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of the 74-year-old Soviet stale, announced 
plans Sunday to form a small Russian natinmii 
army on the basis of czarist traditions: - - 
“We should not give in to feelings of defeat,'* 
Mr. Ydtsin said in a televised "New Year's 

address. “What has been defeated is not Russia, 
but the Communist idea, . the experiment that 
l was thrust upon our people.” " 

* In his first major address to Russia since the 

resignation on Wednesday of President Mikhail 
S. Gorbachev. Mr. Yeltsin said that Russia had 
inherited a legacy of economic and environ- 
mental devastation from the old Soviet Union. 
?ul he promised that the lives of ordinary 
sople would begin to improve by the end of 
1992 and called on Russians to show patience 
and restraint until then. . 

Mr. Yeltsin’s disclosure of the plan to form a 
30,000 to 4O,O0O7StnmB National Guard 
as leaders of the new Commonwealth of Inde- 
pendent States gathered in Minsk, capital of 
Belarus, fen 1 a summit meeting that begmr Mon- 
day. The talks will be largely devoted to sdH- 
tary policy. 

Mr. Yeltsin made dear, that 'Russia would 
continue to bear the principa] burden for sup- 
porting a united Commonwealth military force 
on the basis - of the 3.7 mini o n Soviet, armed 
forces. 

At least four other republics — Ukraine, 
Azerbaijan, Moldova, and Armenia — are go- 
ing ahead with plans to create their own armies. 
The presidents of Azerbaijan and Ukraine have 
declared themselves to be commanders in chief 
of an conventional forces stationed in there 
republics, creating political friction with Russia 
■ and some of the other republics. 

In the southern republic of Georgia, mean- • 

" sition forehand" troops loyal toPrasdcnt 
Zviad Gamsakhunlia, who is haled upm the 
parliament bBMngnrtbecafHtaI,T^fia;CPage 

5 J ' - • ■, 

Mr. Ydtsm said ihaTRirmiiWi; “hive re- 
ceived a ruined cbmitey,’but wefnnst not W 
into despair." ; 

w Russia is seriously srcki” be said. "Its econo- 
my is sick, but fltereafend incurable rUnesses, - 
. particularly econo m ic fitnesses. 

“However difficult it is for us today, we hive 

See MOSCOW, Page 5 •• *- 
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In an Embattled Croatian City, a Prayer as the Bombs Ram Down 


Nurses in Kariovac’s main hospital meeting to pray in the newly inaugurated 
chapeL Bombs fell every 20 minutes Sunday, and many Kaiiovac residents have 


moved fere the duration into basement shelters. At the front in central Croatia, 
battles raged, and air-mid warnings sounded in 15 Croatian towns. Page 4. 



a Commonwealth: Now Comes the Hard Part 


By Seige Schmemann 

Hew York Times Service ■ - 
MOSCOW In proclaiming there new 
Commonwealth of Independent Sates, the 11 
survivors' of the old union showed again that 
they are very good at desCroyrog the old. This 
week, they viRbsve the chance to show if they 
have, learned how; to cooperate jn.'bmldmg- 
soroethfng newr'Tlte . ' 

WitHnda^"ofthtprodiraiati5n<rftheCoin- 
moBwealfli awbdc agi^Rtissia’B president, Bo- 
ris N. Ydtsin. was occupying Mikhail S. Gor- 
bachev’s old Kremlin office and the Soviet flag 
was nowhere to be seen. 

Thai was probably the easy part? On the eve 
of their first meeting as Co mm on w ealth lead- 
ers, Russia, Ukraine and most of the others are 
divided on exactly what the Commonwealth is, . 


how. the military should be divided and what 
should be done to help the economy. 

- A fundamental struggle has taken shape over 
Russia's claim to be the legal hdr to the Soviet 
state* and therefore first among equals in the 
new association. Most immediately, most naem- 

,•> ,NEW S ANALYSIS 

bets fear fE&~thiey_ are bang railroaded — put : 
under pressure by the intention of Russian 
officials to mcrease prices sharply this Thurs- 
day. 

And while the Commonwealth members 
wrestle over these matters of primacy, spoils 
and organization, the initial signs have not been 
overly promising for human rights or domestic 
peace. 


Conflict is raging in Georgia: Armenia is 
pitted H garnet Azerbaijan. The Russian parlia- 
ment is debating a press bQl that would give the 
authorities unlimited rights to raid newspapers. 
Ukraine is not sure it wants open borders, and 
aQ the former Soviet republics are building up 
national guards. 

- rTbe newspaper Nezay&maya Gazeta. wrote 
' on Saturday that chances for agreement at the 
Commonwealth's meeting in Minsk “are be- 
coming more remote.” 

Apart from economic disagreements, the pa- 
per said, negotiators trying to draw up a charter 
for the Council of Commonwealth Heads of 
State, something envisioned as the supreme 
authority of the new lea gu e, have failed to agree 
on a common denominator. 


The major hurdle was reportedly over mili- 
tary matters. Defense ministers from the Com- 
monwealth countries met in Moscow last week 
and prepared agreements to create a “Joint 
Armed Forces” rather than a united army. 

Bat the newspaper said members were resist- 
ing Defense Minister Yevgeni L Shaposhni- 
kov's idea that the Russian . defense minister 
should be commander in chief of the Joint 
Armed Forces. 

Ukraine, Azerbaqan and Moldova remained 
determined to create their own armed forces. 
Ukraine complicated matters by declaring its 
intention to lake control over the entire Black 
Sea fleet and all the military districts on its 
territory — both of which, Ukraine itself ac- 

See REPUBLICS, Page 5 



in Algiers that the Front plans to estab&h an Islamic state. 
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Swiss Close Embassy in Tehran 

BERN (AFP) — Switzerland on Sunday closed its Tehran embas- 
sy — which also represents U.S. interests — to protest harassment of 
its diplomatic staff following the arrest in Bern of an Iranian sought 
in connection with the murder in Paris of Shahpur Bakh t iar , the 
former Iranian prime minis ter. 

A Swiss Foreign Ministry spokesman said the embassy had been 
shut “until further notice” after Iranian authorities briefly confiscat- 
ed the passport of a Swiss diplomat at Tehran's airport. 

The closure effectively breaks off contact between Iran and the 
United Stales, which has been represented bv Switzerland since 
1980. 

Separately, France agreed Sunday to pay Iran SI billion to settle a 
long-standing financ ial dispute. Under the terms of the 16-point 
agreement signed in Tehran, France will reimburse Iran to settle a 
1974 loan by the former shah to the French nuclear power agency. A 
first installment of $550 million is scheduled to be paid within 48 
hours, with the remainder settled in three parts within a year. 
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Pakistan abjures nuclear arms. 
Prime Minister Nawaz Sharif 
said. Monday Q&A, Page Z 
China moves closer to signing 
the Nuclear Nonproliferation 
Treaty. Page Z 

Jerry Brown attacks big-money 
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By Youssef ML Ibrahim 

New York Times Service 

ALGIERS — It is tempting to 
argue, as many wAlgenaanddK- 
where in the Muslim world already 
do, that the emergence of Islamic 
fundamentalism as the most pow- 
erful force in this country m re- 
sult in a reprise of the voyage Iran 
took more than a decade ago. 

. . The triumphant Algerian funda- 
mentalists claim Iran as their mod- 
1 el But the differences between tw 
experiences are 

they will play a big tu sty* 6. 


substance arid !t__- : „ 

nan Islamic fundamentalist gov- 
ernment, which may be proclaimed 
here as early as next month. 

Chief among these differences is 

NEWS ANALYSIS . 

that while the Iranian revolution 
began in 1978 as a popular uprising 
against a tyrannical government, 
Algeria’s Islami c fundamentalists 
are coming to power by the free 
choice ofthe people, expressedm 
the elections Thursday., inis free 


choice is an option that was not 
available to Iranians. 

Neither can the big winners, the 
Islamic Salvation Front, -overlook 
the fact that that many erf those 
.who voted for Islam did so out of 
spite, primarily to punish and end 
the single-party rule by ihe Nation- 
al-Liberation Front. 

Most Algerians accuse the Liber- 
ation Front, which led Algeria to 
'independence from France and has 
ruled it ever sinew, of convptkra 
and of having abandoned its vows 


to create an egalitarian, progressive 
society with an economy to match 
its oil wealth. The Islamic Front 
says it can achieve these goals, mi- 
nus the progressive element, and 
with their votes the people have 
said they are ready to let the funda- 
mentalists try. 

But the country's exceedingly 
desperate economic situation may 
be difficult to overcrane by any 
tienL Mohammed Said, a 
Islamic Front figure; de- 

See ALGERIA, Page 4 
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Japan Sharee 
Blame for 
Recession, 
U.S. Asserts 

Hard Urn on Imports 
* Exacerbates Problem, ' 
Commerce Chief Says 

By Keith Bradsher 

New York Times Semce 

WASHINGTON — Commerce Secretary 
Robert A. Mosbacher on Sunday became the 
first administration official to say publicly that 
Japan was partly to blame for the lingerie j 
recession in the United States. 

Mr. Mosbacher’s comments, on the NEC 
News program “Meet the Press,” were especial- 
ly significant because he wOl head President 
George Bush's re-election campaign next ye.r 
and serve as the chief fund-raiser. 

The remarks also echoed statements on Dec 
20 by Democratic members of Congress see'.- 
ing to limit the sale or Japanese cars in tVv 

Japanese automakers reportedly p ha to in- 
crease purchases of U.S. car parts. Page 7. 

United States, and they were made as Mr. Bus-< 
was leaving on a mission to Japan and ihre: 
other Asian countries that wfl] focus on trad? 
issues. 

Asked Sunday whether he agreed with a 
comment by Representative John D. DingeK 
Democrat of Michigan, that the current reces- 
sion is being “made in Japan,” Mr. Mosbacher 
replied, “Not totally, no.” 

Pressed on whether this meant that Japar. 
was partly responsible. Mr. Mosbacher then 
replied that Japan was “exacerbating the prob- 
lem” by not accepting American exports lh;‘i 
would produce jobs in the United Slates. 

Nearly 20,000 jobs are created every time tfc: 
United Slates increases exports by a billion 
dollars, he said. 

Mr. Mosbacher had mentioned earlier in the 
program that the United States had the option 
of restricting Japanese car exports to the Unit- 
ed States, but he cautioned that the nation's 
deficit with Japan grew over many years and 
could not be quickly reduced. 

Clyde Presto witz, a former Reagan adminis- 
tration trade negotiator, said that Mr. Mos- 
bacher’s statements appeared to represent a 
possible shift in the American position on 
trade. 

“In my experience over the last 10 years." h : 
said, “the position of successive administra- 
tions has been that recessions have been due to 
macroeconomics." such as the nation’s low sav- 
ings rates and persistent federal budget deficits 
The Bush administration is under pressure in- 
take more aggressive action on trade partly 
because industries suffering from foreign coro- 

See JAPAN, Page 2 

Bush May Raise 
Hop es Too High 

By John E. Yang 

Washington Past Service 

WASHINGTON — Stung by criticism that he spends too much time 
on foreign affairs while the economy remains stagnant. President George 
Bush has been telling Americans that the two-week Pacific tour that he is 
to begin on Monday is about three things: “Jobs, and jobs, and jobs.” 

But by trying to sound more like a salesman than a statesman and 
framing this trip in terms of the domestic economy. Mr. Bush may be 
creating unrealistic expectations about his meetings with government and 
business leaders in Australia, Singapore. South Korea and Japan. 

Even if he succeeds in winning greater access for American businesses 
to Japanese markets, the potential of those opportunities is dwarfed by 
the magnitude of the U.S. economy's woes and the challenges Japanese 
imports present to U.S. industiy in American markets. 

No company exemplifies that more than General Motors Corp^ long 
the U.S. automobile industry’s “mark of excellence." The company's 
market share has steadily eroded as American consumers turn from 
Detroit iron to Japanese imports in pursuit of higher quality. The GM 
chairman, Robert C. StempeJ. who will accompany Mr. Bush, announced 
earlier this month that his company was etinanatia g 74,000 jobs and 21 
factories. 

“The problem isn’t that they’ve closed their markets to us, it's that they 
dominate our markets here,” said Samuel H. Kernel!, a political sdentis' 
at the University of California. San Diego. “How can we expect to sell 

See BUSH, Page 2 

Europe’s Fortress: 
Immigrants Beware 


East’s Open Season on Ex-Communists 
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By Maiy Battiata 

Washington Post Servtae 

PRAGUE — There is a rising appetite for 
engfi in Eastern Europe two years after the 

olutions that ££ 

* hv many names: “decranmunnanoo, or 

; f* ** ^ 

n Czechoslovakia, it is known as “the hunt," . 
1 iTbegan last month with passage of a 
seoina deeommunization law that requires 
IXr sSor Communist Party offices, 
their collaborators to be dts- 

^dor demoted. 


The purge is bang carried out with the help 
of a tool that would be familiar to Franz Kafka, 
Prague's chronicler of the individual bounded 
by a faceless bureaucracy. It is a handwritten 
index of 1404)00 names that lists everyone who 
collaborated — whether substantively or fleet- 
iogjy — with the secret police between the 
Communists’ takeover in 1948 and their fall in 
November 1989. 

It is against this list, compiled by the secret 
police themselves ova . the last 40 years as a 
register of thdr amtacts, that several thousand 
Czechoslovaks now balding high public office 
must be screened. 

T • 


In addition to some former high Communist 
officials, the law singles out anyone who served 
in .the People's MQitia — the party's private 
army — and the thousands of people who 
judged their fellow citizens in the kangaroo 
courts set up after the Communist takeover in 
1948. AH wm be banned from senior govern- 
ment service and other activities controlled by 
die government for the next five years. 

Anyone whose name shows up must choose 
whether to go quietly, or stay and fight while 
enduring public exposure, as several prominent, 
former dissidents have, arguing that they have 

See REVENGE, Page 5 
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By Craig R. Whiiney 

New York Times Semce 

LONDON — The “fortress Eu- 
rope” that Americans, Japanese 
and other outsiders fear when the 
European Community finally be- 
comes a tariff-free, conttcemwide 
market at the end of next year is 
already under construction. But its 
walls are intended to keep out peo- 
ple. not commodities. 

A flood of people fleeing poverty 
and political unrest in parts of Cen- 
tral Europe, Africa and in South 
Asia has combined with years of 
high unemployment in Europe to 
inflame soda! and political ten- 
sions in EC countries and in Aus- 
tria and Switzerland as well 

A total of 500,000 people applied 
for asylum in Western Europe last 
year, according to the British home 
secretary, Kenneth Baker. And 
with unemployment rising in every 
major European economy, resent- 
ment at the influx has nurtured 
rightist potiti cal movements in Bel- 
gium, Switzerland, France and 
Germany, among others. 

Tune-consuming asylum proce- 
dures. including an obligation to 


bouse and feed applicants while 
their cases are being decided, are 
also straining governments already 
prosed to meet welfare demands 
and raising questions about how 
countries that have never thought 
of themselves as ethnic me! ling 
pots can preserve their national 
identities. 

The influx has been heaviest in 
Germany, which because of its pasi 
is the European country most in- 
hibited from just sending the refu- 
gees packing. As the richest Euro- 
pean nation and with a population 
slightly more than 79 million, it has 
its hands full with the estimated Z5 
million Central European ethnic 
Germans who have taken up citi- 
zenship in the last three years, a 
right that the 1949 constitution 
guaranteed to Germans every- 
where. 

While 500,000 asylum applica- 
tions does not seem to be a lot in a 
continent of more than 300 million 
people, there are hundreds of thou- 
sands illegal immigrants in most of 
the principa] countries. Until 1985. 

See EUROPE. Page 4 









I 


Page 2 


INTERNATIONAL HERALD TRIBUNE, MONDAY, DECEMBER 30, 1991 


** 


Pakistani Stresses India Rivalry but Vows No Nuclear Arms 


On a recent visit to Singapore, 
Nawaz Sharif, prime minister of PaJa- 
ston, spoke with Michael Richardson 
of the International Herald Tribune. 

Q- What does Pakistan propose to do 
to ensure that South Asia does not be- 
come embroiled in a nuclear arms race? 

A. I have put forward a proposal for 
Pakistan, India, China, the United States 
and the nudear arms authority in the new 
Commonwealth of Indepoideait States to 

participate in a regime that would banish 
a nuclear arms race from South Asia. My 

proposal has been endorsed by all coun- 
tries except Indio, which initially rejected 
the idea but has recently indicated that it 
would reconsider its position. 

We believe that regional nudear turn- 
proliferation regimes strengthen moves 
toward global nonproliferation. Regional 
agreements in Latin America, tbe South 
Pacific and between Brazil and Argenti- 
na have been welcomed universally. I 
hope that we can moke progress cm tins 
issue in South Asia also. 

• 

Q. U.S. officials have said that Paki- 
stan is developing nudear weapons. Are 


you prepared to open your country's nu- 
clear Facilities to international inspection 
to disprove this assertion? 

A, Pakistan is not developing nuclear 
weapons. We have made solemn commit- 
merits, internationally and bilaterally 

MONDAY Q&X 

with the U-Sm that even though it has the 
technology, Pakistan wiD not produce 
nudear weapons. 

On inspection, we have repeatedly 
stated that Pakistan would agree to any 
regime — global regional or internation- 
al — which is no w diw-riminfmw y and 
treats Pakistan and India equally. 

We have taken ihemraativc in propos- 
ing adherence to international safe- 
guards. But it must be applied on a nan- 

discriminatory basis. We would not agree 

to Pakistan being angled out for inspec- 
tion by tbe U.S. or any other agency. 

• 

Q. India says that relations with Paki- 
stan are strained b ecau s e Pakistan is sup- 
porting armed uprisings in the Punjab 
and Kashmir. What needs to be done to 

defuse tension and build cooperation be- 
tween New Delhi and Islamabad? 


A. Pakistan considers Kashmir to be 
an unresolved international dispute. The 
United Nations has passed resolutions 
on Kashmir, referring to it as “disputed 
territory" on its maps. Even the Simla 
Agreement [signed by India and Pakistan 
in 1972] recognized that the Kashmir 
dispute remains to be resolved. 

in the past three [years, there has been a 
ltaneoos and indigenous uprising in 
held Kashmir. This uprising is 
sustained and widespread. The proof of 
its indigenous and spontaneous nature 
lies in tbe fact that by India’s own adnris- 
skm, only 3 percent of Kashmiris voted 
in the last election. 

Despite e x treme repression and viola- 
tion of human rights, the Kashmiri peo- 
ple remain united in their resolve for self- 
determination. Pakistan supports the 
aspirations of the Kashmiri people. We 
have given our moral and political sup- 
port to their cause, but we have not 
Supplied arms. 

All disputes between India and Paki- 
stan should be settled peacefully through 
ne gotiations For Pakistan, Kashmir is 
top priority. It is like a cancer that has 


poisoned our bilateral relations far 45 
years. Once resolved, there is no reason 
why India and Pakistan should not turn 
away from hostility and tension to open a 
new chapter of cooperation and good- 
neighborly relations. 

Q. Why don't India, Pakistan and oth- 
er countries in the South Asian Assoda- 
tion for Regional Cooperation set aside 
their rivalries and instead concentrate cm 
collaboration for economic growth? 

A. The objective of the association is to 

move in tins direction. However, there 
are some political roadblocks that first 
need to be removed. There is a basic need 
to develop a political will u> resolve polit- 
ical issues so that we are able to quicken 
the pace of economic cooperation. 

• 

Q. FoUowmg the Gulf war and the 
collapse of the Soviet Union, are yon 
concerned that the United States, as the 
only remaining superpowo; may be try- 
ing to use its dominant position, to ad- 
vance Western interests m the Middle 
East and South Asia? 

AThegbbalpowerstroctureisunda- 
ing dramatic convulsions. But I believe 
at the end of the Cdd War will have a 


favorable impact on tin world. Other 
power centers are Ukefy to emerge in the 
near future. East and West Europe are in 
a state of Flux. Japan exercises enormous 
economic influence. Russia could also 
emerge as a global power. 

Q. China has long had dose relations 
with Pakistan. Doesit worry you that the 
dissolution of the Soviet Union is 
prompting China to improve its ties with 

A. Pakistan's relations with rhina are 
longstanding, all-weather and wholly 
positive in their orientation. We welcome 
a reduction in tension between China and 

India, particularly if this improvement is 

not at die expense of China's relations 
with us or with any other country, 
i Q. Why riuraldn’t Western nations 
make aid and trade to developing coun- 
tries conditional on observance of inter- 
nationally recognized human right* stan- 
dards? 

A. The baric issue is, what are the 

Arc human rights to be applied relative- 
ly? It is always difficult to stand in moral 
judgment over countries. 
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Seoul Optimistic That North 
Will Accept Nuclear Ban Soon 


Washington Post Set nee 

SEOUL — The South Korean government believes 
it possible that North Korea will agree this week to 
terms for a nuclear weapons ban on the Korean 
Peninsula, according to a government spokesman. 

Tbe spokesman, Lee Dong Bok. said Seoul was 
“cautiously optimistic” about reaching a draft agree- 
ment when negotiators meet Tuesday at the border 
truce village of Panmunjom. 

Mr. Lee offered his forecast despite what he called a 
lack of significant progress when the two rides met 
Saturday for two hours. 

He quoted South Korean delegates as telling the 
Northern delegation: “You have not matched your 
words with your deeds. Now we ore waiting for yon.” 

At a meeting c® Thursday, the North Koreans made 
a surprise pledge that their government would not test, 
produce, import, possess, store, deploy or use nudear 
weapons. 

North Korea also renounced possession of nu dear- 
reprocessing or uranium-enrichment facilities, and 
dropped a long-standing demand that the United 
States directly confirm its withdrawal of nudear 
weapons from South Korea. 

But North Korea refused to specify when it intend- 
ed to sign the International Atomic Energy Agency’s 
nudear safeguards accord and submit to international 
inspections of its nuclear plants. 

The United States and its allies believe that North 
Korea would be capable of producing a nodear bomb 
in about a year. 

In the two meetings bst week, delegates from North 
Korea insisted that signing the safeguards accord and 
allowing inspections were a matter between Pyong- 
yang and tbe energy agency, Mr. Lee said. 


The North Korean delegates said Pyongyang had 
informed the agency that it would fulfill its obliga- 
tions, Mr. Lee said,* and they assured South Korean 
delegates that the agency process would be completed 
“expeditiously.” But agency officials have told South 
Korea that they have had no contacts with North 
Korea, Mr. Lee said. 

Nevertheless, Mr. Lee said South Korea would 
consider signing a joint nudear declaration with 
North Korea even before agency inspections take 
place. 

The joint declaration would not be tied to 
“physical phase” of tbe agency process. Mr. Lee i 
“what we need is a reasonable amount of 
confidence." 

Seoul also wants North Korea to agree to inspec- 
tions of civil and military facilities in both countries in 
order to verify conqriiance with their pledges to ban 
nudear weapons as well as nuclear-reprocessing and 
uranium-ennehment facilities. 

Tbe North has proposed that both countries jointly 
confirm the withdrawal of U.S. nuclear weapons from 
South Korea and the dismantling of the South’s nude- 
ar bases. 

North Korea's draft proposal includes joint verifi- 
cation that the peninsula is free of nodear weapons, 
but it does not specify inspections of any facility in the 
North by South Korea. 

Mr. Lee described North Korea’s proposed inspec- 
tion clause as “dearly biased," adding that his govern- 
ment hoped that ax Tuesday's meeting, Pyongyang 
would accept the South's proposal for mutual 
inspections. 
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JAPAN: 

Placing Blame 

(Continued from page 1) 

petition are reluctant to give gener- 
ously to the president’s re-election 
campaign. 

Robert K. Morris, the director of 
international trade at tbe National 
Association of Manufacturers, said 
that Mr. Mosbachcr may be free to 
deal with these industries' concerns 
now because he win soon be leaving 
the adminis tration. 

Many more U.S. industries have 
developed dose ties with Japanese 
companies and the Japanese econ- 
omy, and are reluctant to see those 
ties jeopardized. Mr. Morris added. 

Also on “Meet the Press” on 
Sunday, Deputy Foreign Minister 
Kqji Watanabe'of Japan said that 
his government bad been studying 
ways to expand imports of Ameri- 
can goods. But he repeatedly de- 
nied reports that Japan may volun- 
tarily cut back shipments of 
automobiles to the United States. 

Mr. Mosbachcr was also leery of 
plans for government restrictions 
on the automobile trade. He ap- 
peared to rule out legislation pro- 
posed on Dec 20 by the House 
majority leader. Richard A. Gep- 
hardt, Democrat of Missouri, and 
five Democratic members of Con- 
gress from Michigan. Their propos- 
al would limit sales or Japanese 
cars in the United States unless the 
bilateral trade deficit is nearly 
eliminated by 199S. 

Mr. Dinged said then that, 
i don't think that it is good that 
; America's trade policy is made in 
I Japan, or that the recession, which 
; our people are now undergoing, is 
i made in Japan." 

Senator Donald W. Riegle Jr. of 
Michigan said the same day that 
“the continuing trade invasion by 
Japan is the central part of our 
economic problems and tbe con- 
tinuing loss of American jobs." 


Catqukd by Ow Staff Fran Dispatches 

BEUING — Chinese legislators on Sunday autho- 
rized the government to sign the treaty banning the 
spread or nudear weapons, the Xinhua press agency 
reported. 

The announcement was viewed as a major step 
toward satisfying Western demands that China coop- 
erate with international aims-contrd efforts. Western 
countries have been particularly concerned about Chi- 
na's sharing of nuclear technology with Third World 
countries, including Iran, Iraq, Algeria and Pakistan. 

Prime Minister Li Peng said in August that China 
agreed in principle to sign the Nndear Nonprolifera- 
tion Treaty of 1968, which limits transfers of nudear 
materials. The pact has been signed by 140 countries. 

The action Sunday was taken by the standing com- 
mittee of the National People’s Congress, which con- 
ducts business between annual sessions of the foil 
legislature. It has the power to pass laws and ratify 
treaties. 

President Yang Shangkun must sign the measure 


| BUSH: In Japan, Fears About High-Level 'Bashing’ 
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(Continued from page 1) 
Chiyslers there when we can't seD 
Chiyslers here?" 

Under pressure. Mr. Bush has 
turned a diplomatic mission in- 
tended to reassure Pacific allies of 
U.S. concern for the region into a 
trade mission designed to reassure 
Americans hit hard by the reces- 
sion of his concern far ihdr plight. 
Three-quarters of those questioned 
in a Washington Post/ ABC News 
Poll this month said they agreed 
that he “spends too much time on 

foreign problems and not enough 
on problems in this country." 

The trip cranes at a crucial time 
for Mr. Bush. As be prepares to run 
for a second term, his approval 
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ratings are at the lowest point of his 
presidency. Americans remain ex- 
traordinarily bleak about the econ- 
omy, which went into recession in 
July 1990 and remains sluggish. 

The administration hasheight- 
ened the focus on the trip, winch 
was abruptly postponed last 
month, by inviting 21 top corporate 
officials to travel with Mr. Bush at 
taxpayer expense, tbe first time 
business executives have ever ac- 
companied a president as part of 
tbe official delegation. 

At the same rime, though, Mr. 
Bosh has sought to avoid raising 
expectations that he will return to 
the United Stales with trade agree- 
ments in hand. “There are some 
things that I could cite for you that 
we might get, but Tm not going to 
do that — set up goals for this 
trip,” he said at a news conference. 

But in political speeches and ad- 
dresses to other groups, Mr. Bush 
has discussed his trip m tbe context 
of his efforts to get (he economy 
moving again. 

“We’re going to be talking about 
breaking open markets that shot 
out American products, American 
badness and in tbe process deny us 
the opportunity to create more 
good American jobs,” Mr. Bush 
told about 3,000 people at a barbe- 
cue in Beeville, Texas, an Friday. 

“The most important priority ” 
he said, is “good jobs for Ameri- 
cans. And I am going to Asia to 
help create those Ends of jobs.” 1 

That kind of rhetoric may help 
solve Iris public-relations problems. 
“Tbe repots will not be duped as 


if be doesn't care about what’s go- 
ing on at home or doesn't have time 
for ns,” said Stephen Hess, a 
Brookings Institution senior fel- 
low. 

Harder, though, may be achiev- 
ing substantive results m seeking to 
gam further access to Japanese 
markets. “The most he can do is 
posture as someone who is sympa- 
thetic to the loss of jobs,” said Mr. 
KemdL 

Dan Schwartz of Ulmer Broth- 
ers. a New York investment bank- 
ing firm that does business with 
Asian companies, said, “It's more a 
political mission as opposed to an 
industrial mission.” 

There are other potential pitfalls 
as wdL The trip was originally in- 
tended to reassure Pacific allies 
that the American preoccupation 
with even is in the Middle East, 
Eastern Europe and the collapsing 
Soviet Union, and US. plans to 
reduce its military presence in Asia, 
did not signify a lack of interest in 
the region. 

But events leading up to the visit 
have been far from reassuring. Jap- 
anese officials were first upset that 
Mr. Bush was not planning to 
spend enough time (JboeiTben 
they were annoyed when Mr. Bush 
abruptly postponed the trip in re- 
sponse to domestic political con- 
cerns after tbe president's hand- 
picked candidate lost m a special 
Pennsylvania Senate election. Now 
the Japanese are attend and dis- 
mayed by (he new focus on trade 
frictions. 



BITING THE BULLET — A boy sitting on Ms sratcase in a Tokyo station awahmgdqwrtnra of (be 
SfaSnkaiBen “buflet” train on Sunday as be and other travelers began the New Years hofiday exodus. 


China Acts on Nonproliferation Pact 


before China can formally join the pact It was not 
known when Mr. Yang would do that 

Apparently in an effort to counter Western critirisn 
of its usually secretive nudear technology transfers, 
China last mon th disclosed that h was selling a minia- 
ture neutron source reactor to Syria and had sold an 
electromagnetic separator and a mini-reactor to Iran. 

Chinese leaders also told Secretary of State James 
A. Baker 3d during his visit to Beijing last month that 
China would join the Missile Technology Control 
Regime if the United States lifted sanctions against 
two Chinese weapons companies and resumed exports 
of high-speed computers and saidlites to China. The 
regime is an 18-oatioa group committed to stopping 
the spread of medium-range ballistic missiles and 
related technology. 

The United Stales lifted the ban on the computer 
and satellite sales last week. 

The regime bans sales of missiles with a range of 
more than 180 miles (300 kilometers), but some West- 
ern experts say missiles China sold to Pakistan exceed 
that HmiL (AP, Reuters) 


China Arrests 5 Dissident Mourners 

BEIJING (Rfiuten) —The poKoe hpe arrested at least five people fw 
involvement in the funeral of a dissident leader, dissident sources said 
Sunday. At the funeral, a wreath was dismayed honoring the hundreds 
killed m the 1989 crackdown on dissoiL The sources said a sixth person 
was af| d might also have been unrated. 

Two of those seized, Wang Guoqi and Zhang Qungin, were released 
late Saturday, the sources said. They were questioned about who had 
planned the Christmas Eve funeral for Wen fie, 27, who died of cancer 
that his supporters said was not treated while he was in prison between ; 
June 1989 and December 1990. 

Tbe police also questioned the two dosriy about a wreath displayed at 

the crematorium that had six black roses and four red roses, symbolizing 
June 4, tbe day of the democracy crackdown. 

Labor Has 6-Point Lead Over Tories 

LONDON (AFP)— The opposition Labor Party has increased its lead 
to 6 percentage points over the rating Conservative Party, according to an 
opinion poll published by The Sunday Times. 

The poll found a laige majority of die dectoiatcpessmnstic about the 
future of the British economy — bad news for the Conservatives with the 
approach of general elections, doe by tbe middle of next year. 

Labor was credited with 44 percent of voting intentions, an increase of 
2 percentage points over November, against 38 percent for the Tories, a 
fall of 2 paints. The poll gave 14 percent to the Liberal Donocrats, a 1- 
point drop from the previous month. Only a quarter of the people 
questioned believed the economic atuation would improve over the next 
12 months, compared with 41 percent who expected the reverse. 

UN Chief Cites Obstacles in Salvador 

UNITED NATIONS, New York (Ream) — Secretary-General Ja- 
vier P&ez de CufcLLar said Sunday that there were still major obstacles to 
be overcome in die Salvadoran peace talks an d gnashed hopes of reaching 
a final pact by New Year’s Eve. 

“We don't expect a ceremony hereon Dec. 31“ Mr. Pfcrez. de CufeUar 
said after meeting with the Salvadoran president, Alfredo CristianL Mr. 
Ffcrez de CuSlar said he wanted “substantive^ irreversible accords which 
are going to be formalized next year.” 

Mr. Qistimi came to the United Nations at the request of Mr. Ffaezde 
Cufcflar and members of the Farabimdo Marti National Liberation Front, 
the guerrilla group that has been involved in the taHrs with the govern- - 
meat Mr. Cristiani said Mr. Krez de Cufltarhad received promises from 
die guerrillas that could “give a final push to the process.*’ 

Ulster Civilian Toll at 75 for Year 

BELFAST (Renters) — Northern Ireland had its most violent year for 
15 years in 1991, with Republican and Protestant gmmen ltimng 75 
ci vilians in their sectarian war, the police said Sunday. 

The civilian death toll soared with the re-emergence of renegade 
Republican asaassms and Protestant extremists, better and orga- 
nized than ever before. Tbe Irish Republican Army, battling to oust 
Britain from Northern Ireland, also returned to its 1970s tactic of car 
bomb attacks aimed at canning damage gnd panic 

TRAVEL UPDATE 
For Now, Russian Visa Is Travel Key 

NEW YORK (NYT) —The Soviet Union’s breakup into independent 
stales has so far meant little change in visa requirements for travdezs. 
Former Soviet republics that are now members of the new Common- 
wealth of Independent States are accepting Russian visas for travel 
throughout their territory, consular official* m New Yadt say. 

Ukraine has begun issuing national visas at Borispoi Airport in Kiev, 
where flights arrive directly from Frankfurt, Zurich, and Vienna without 
slopp ing in Moscow. But Volodymyi Zhaktakov, a sp okesman for the 
Ukrainian mission to the United Nations, said the framer republic did 
not naea Russian visas. The Ukrainian visas issued at Bon^xn are valid 
only fra travel in Ukraine, not throughout the former Soviet Union. 

Though some members of the new Commonwealth objected to the 

Boris N. Yeltsin, most of the framer repubGcs^ack the meanjTtiTopen 
their own embassies and consular services, and thus must continue to 
accept the old Soviet visas. 

' The Italian govenmenthas i^jfroraLabfll that wouM ban smoking on 
domestic flights, in schools and hospitals and require no-smoking sec- 
tions in bars, restaurants and offices. The ban would also cover interna- 
tional flights of less than two hours’ duration and train corridors running 
alongsde no-smoking compartments. The bill, which still needs approval 
by parliament, calls fra fines and would give restaurants and offices up to 
three years to comply. (AP) 

This Week’s Holidays 

Banking and governmoit offices will be dosed ra services curtailed in 
the following countries and their dependencies this week because of 
national and religious holidays: 

MONDAY : Madagascar, Philippines. 

TUESDAY: Argentina, Ban glade sh , Benin, Bhutan, Brazil, Chile , Co n go , 
Ecuador, EJ Salvador, Ghana, Guatemala, Liechtenstein, Mexico, Oman, Pakwim, 
Panama, Philippines, Qatar, s™ Manna, Sti i-niu , Sweden, Thshuxl, Vatican 
Gty. 

WEDNESDAY: All countries except: Afghanistan, Bangladesh, Bhutan, 
Burma, Egypt, Ethiopia, Iran, Libya, Nepal, Oman. Pakistan, Qatar, Saadi Arabia, 
Sn Lanka. 

THURSDAY: Botswana, Ham. Japan, Kuwait, Liech tens tein, Mongolia. New 
Zealand, Romania, South Korea. S witzerland , Taiwan. 

FRIDAY: J ap an. Taiwan, Zaire. 

SATURDAY: Banna, Zaire 


f 


Source: /J*. Morgan, Reuters. 
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Jerry Brown’s Crusade: The Bottom line Is Money 


Iflt Nriiooi'Agaoc Pance- P rene 

Former Governor Jeny Brown has attacked big-money interests and political acfioo committees. 


.This is the (hint in a series of articles on 
candidates for the Democratic presidential 
nomination. 

By B; Drummond Ayres Jr. 

No v Yor k Times Service 
Z MANCHESTER, New Hampshire — 
Former Governor Edmund G. (Jeny) 
Brown Jr. of California is a man of some- 
times bewildering personal and political 
dimessioQS, bat his campaign for the presi- 
dency is as one-dimensional as a straight 
line. " - 

“Money" he says, “is the root of all 
political evil” 

Mr. Brown, 53, a Democrat who in 20 
years in public life has raised and spent a 
full measure of political money, much of it 
on two earlier, unsuccessful presidential 
races, is running this time as an insurgent 
candidate who will take no campaign gift 
larger than $ 100 , one-tenth the legal limit 
for donations from individuals. 

He promises that if he reaches the White 
House he wiB impose sharp limits cm politi- 
cal mending, political advertising and the 
number of terms officials can serve. 

“The aim of my campaign,” he said, “is 
to take back America from the manipula- 
tive tug-money interests and the beholden, 
self-preservationist politicians who those 
interests elect and keep in office." 

To hear the applause that Mr. Brown 
gets at rallies, his message has considerable 
appeal with an electorate increasingly 
soured on the way politics is played in the 
United States, particularly the way huge 
campaign contributions flow from political 
action committees. 

But hardly anyone thinks Mr. Brown 
will succeed with his crusade — even he has 
Ms doubts : — and there is some grousing 
within the Democratic hierarchy that his 
campaign is an ego trip that may tarnish 


the party’s image and hurt ns chances erf 
capturing the presidency. 

“This candidacy, this cause, will only 
work if it sparks a grass-roots revolution 
and the people rise up. one by one, then by 
the thousands, then by the minions," he 
said. 

“A revolution is not an easv thing to pull 
off." 

Thus far, Mr. Brown’s revolution is 
mostly a one-man uprising. Some money is 
coming in, and some volunteers are step- 
ping forward. But his cause is not yet 
considered a consuming presidential cam- 
paign issue, and so there is not yet any 
great rush to be at Mr. Brown's side as he 
storms the ramparts. 

Beyond California, there is no state at 
this point where Mr. Brown can realistical- 
ly expect to make a significant showing 
And not even California is a sure thing 
since the former governor recently pulled 
out of the U.S. Senate race there rather 
than risk defeat. 

“I admit 1 have some problems to over- 
come," he said in an interview here as he 
campaigned for the New Hampshire pri- 
mary. the first in the nation, set for Feb. 18. 

“But I’ve got to try to ram this system 
around," be said. “Somebody’s got to try. 
Our democracy has been the object of a 
hostile takeover. Government has beco me 
a Stop & Shop for every conceivable greedy 
and narrow interest." 

In speaking of “problems to overcome," 
Mr. Brown was referring not just to the 
difficulty of usurping an entrenched cam- 
paign financing system but also to his repu- 
tation as a prickly, unfocused and some- 
times dreamy politician who acquired the 
sobriquet “Governor Moonbeam" during 
Ms tenure as governor from 1975 to 1983. 

If be and his insurgency are to be taken 
seriously in 1992, he concedes, be must put 


the “Moonbeam” reputation behind him. 
Can be do it? 

Earlier this month, Mr. Brown shook up 
the first televised debate among Democrat- 
ic candidates with his blunt attack on big- 
money interests and political action com- 
mittees. 

He startled and annoyed the other can- 
didates, as well as the debate moderator 
and many of the millions of viewers, by 
brashly giving his toll-free telephone num- 
ber for contributions. 

The incident has added to the controver- 

§ ! that seems to permanently surround Mr. 

town, his causes and the hard-edged way 
he presses them. 

At times in his career, Mr. Brown has 
been a conventional politician, raiang 
money in the usual way and p ushing the 
usual economic and soda! agenda of indus- 
trial development, infrastructure and im- 
proved health and welfare programs. 

But at other points, he has broken from 
the pack, getting well out in front — too far 
out from. Ms critics say — on such issues as 
alternative sources of energy, air pollution 
and conservation of natural resources. 

Above all he has always had the knack 
— some say a weakness — for jumping 
from one issue to another and for the 
unpredictable and the unconventional 
move or symbolic gesture: the barefoot 
choir at his first inauguration as governor, 
the beat-up compact car that served as his 
executive limousine, the sabbatical in Ja- 
pan to study Zen. 

Most recently, be has undergone a politi- 
cal epiphany when it comes to campaign 
finance. As' he explains it, as a willing 
participant in the old political financing 
system earlier in his career, he knows polit- 
ical money’s corruptive force first hand. 

As Mr. Brown sees things, the political 
action committees of well- heeled special 


interests like banks, hospitals, arms manu- 
facturers and labor unions have taken con- 
trol of politics through huge contributions 
to candidates. , . 

In return. Mr. Brown says, the recipients 
of ihe money do the governmental bidding 
of the special interests, ignoring the needs 
and desires of average voters. 

“The truth is, the voters don't control 
anything," Mr. Brown tells his audiences. 
‘They are manipulated. Candidates get 
this money and they use it to poll and then 
they produce political ads that fool people 
aad speeches that are designed just to make 
the evening news." 

When he speaks, the words and ideas 
sometimes tumble forth in such confused 
profusion that the “Moonbeam" label 
seems fully justified, as when be spoke at a 
rally recently of a “self-contained, quasi- 
autonomous reality." 

Mr. Brown promises that if elected be 
will not only seek tighter limits on cam- 
paign contributions but will also push for 
limits on political advertising ana on the 
number of terms elected officials can serve. 

He offers no details. “They're evolving," 
he says. 

As for his governing agenda otherwise, 
Mr. Brown says be is working out its dc^ 
tails, too, with special emphasis on eco- 
nomic, health and energy plans. He con- 
tends that the “greed" of special interest 
groups has bankrupted the country’s econ- 
omy, made its health care system one of the 
most inefficient and expensive in the world 
and left the nation too dependent on for- 
eign energy supplies. 

Mr. Brown ranks near the top in most 
early opinion polls. But the poll-takers 
credit his standing mainly to high name 
recognition. 

NEXT: L Douglas Wilder 


Out of World ? s Sight and Mind, Somalia Sinks Deeper in War 


By Jane Perlez . ■ 

New York Times Service 

NAIROBI — Guards with automatic riftea m»m 
the corridors these days in (he decrepit three-story 
building that booses the Digfer Hospital in Mogadi- 
shu, the Somali capitaL -- 

Even in the casualty section, business is conducted 
at gunpoint, as armed men bring in their wounded 
children and demand awwitirm from a handful of 
nurses overwhelmed by too many victims and not 
enough supplies. 

For more than a month now, Mo gadishu, once a 
languid city df whitewash ed buildings and tropical 
foliage, has been enveloped in a mad swirl of self- 
genocide. 

Two men. General Mohammed Fanah Aidid and 
the president of Somalia, Ah Mahdr Mohammed, are 
waging a personal struggle for control of the ironed 
city. They belong to the same pofitkal grouping, die 
United s^maKa Congress, the same tribe, the 
Hawiye, but different subclans. 

Their vendetta has bnxght the deaths of moreihan 
4,000 people and wounded more than 10,000 in a war 
(hat the world, with more imp ort an t items on the 
agenda, chooser to ignore. . 

“The slaughter keeps going up and np," raid Sam 
Tomsk, - an epidemMrfo^st -withr thfr International 


Medical Corps, one of a handful of agencies struggling 
to cope with the humanitarian di s a st er. 

“We’ve been getting whole family coming in with 
shell injuries, with corn-open bodies,” be raid. “Can- 
non fire takes a chunk of a person out There is 
nothing we can do with those.” 

The fighting in Mogadishu outdoes the ferocity of 
the battles in Liberia last spring, when humanitarian 
workers were stocked by the carnage of that country's 
dv3 war. 

“It is far worse than Liberia," said Joseph Gettier, 
the State Department's operations chief for foreign 
disaster w<«istiHice in Washington. “The fighting is so 
indiscriminate you have many more civilian 
casualties.” 

. On Dec. 14, a Belgian Red Gross worker died after 
being shot in the stomacb cm a Mogadishu street while 
trying to organize the distribution of food. 

Since then, the International Committee of the Red 
Gross, which has been shouldering most of the hu- 
manitarian work in Mogadishu, has reduced its medi- 
cal and aid staff in the city from 20 to 6 . In all only 
about 25 aid workers remain. 

With starvation looming, food has become the most 
valuable commodity, according to Grtgcare Tavernier, 
deputy head of the Red Cross delegation in Somalia. 
“If you have: food yon are kfikd,” bo said. The Red 


Cross’s last stocks of food — 60 torts — were looted 
from a warehouse after the shooting of tbe aid worker, 
Mr. Tavernier said. 

There appear to be several reasons for the extern of 
the bloodbath. First, for all intents and purposes 
Somalia has ceased io exist as a national entity. 

Anarchy has reigned since the Somali leader of 21 
years. President Mohammed Sind Bane, was over- 
thrown in January by Mr. Mahdi Mohammed and 
General Fanah Aidid. In northern Somalia, once the 
British colony known as Somaliland, the Isaak tribe 
has declared a separatist republic that no foreign 
government has yet recognized. In the south, where 
until 1960 the Italians ruled, Mr. Mahdi M ohammed 
tried to replace Mr. Siad Bane's government but 
failed. 

Second, the Somalis are an individualistic people 
divided among myriad different dans, and they lead a 
life in which aggressiveness and military prowess in 
dan rivalry have traditionally been rcwarded. 

Agatnst this backdrop, an enormous quantity of 
high-powered weaponry flowed into Somalia for Mr. 
Siad Bane’s regime during the Cold War. Tbe Soviets 
first wooed Mr. Siad Bane and then dropped him in 
1978 for neighboring Ethiopia; from that point, Wash- 
ington helped out with his military expenses. 

By early this yearirhdhad stockpiles from his super- 


power friends as weO as from Libya, Germany, China 
and Italy. Now all of this arsenal — tanks, artillery 
pieces, anti-aircraft guns, multiple rocket launchers — 
has fallen into the hands of the warring factions. 

With the end of the Cold War, there appears to be 
little incentive for either the United States or Europe 
to try io settle the Mogadishu conflict. 

Somalia’s location on the Indian Ocean and the 
Gulf of Aden is no longer considered so important a 
strategic prize, and Washington, with much graver 
geopolitical matters on its mind, has concentrated on 
■umw humani tarian assistance. 

Nor do neighboring countries demonstrate any dis- 
cernible interest in resolving the conflict “The Soma- 
lis lack friends," said an American diplomat 

After the United States criticized the United Na- 
tions, in particular Unicef, for its conspicuous absence 
in a war that had brought the deaths or severe wound- 
ing erf many thousands of children in less than six 
weeks, Unicef sent three representatives to Mogadishu 
last week. 

As a result of their discussions. Unicef announced 
that a team of workers would be in Mogadishu by 
Tuesday to begin a program of emergency 
intervention. 
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More Kenyan 


Ream 

NAIROBI — Two Kenyan gov- 
ernment ministers . resigned Sun- 
day, bringing to five the number of 
cabinet members who have re- 
signed in recent days to protest 
what they say is official corruption. 

The latest resignations occurred 
after President Daniel araip Mra 
accused those who quit of having 
worked secretly to undenmne his 
government and tbe ruling party 

The resignations of die minister 
for research, science and technol- 
ogy, George Muhoho, and the as- 
sistant minister for cooperative de- 
velopment. James Njenga Karume, 
were reported by Kenyan televi- 
sion. 

Mr. Muhoho is a son-in-law of 


Kenya’sfirst president, Jomo Ken- 
y&tta, who died in 1978. 

The assistant agriculture minis- 
ter, John GacbuL resigned on Sat- 
urday. And Health Minister Mwai 
Kibald, a former vicepreskteni 
and Assistant Tourism Minister 
Geoffrey Karihhi, quit earikx last 
week. 

Mi. Moi told a delegation of lo- 
cal traders who called on him Sat- 
urday at Nakuru, 160 kilometers 
(100 notes) northwest of Nairobi, 
that the rulmg Kenya African Na- 
tional Union party would be stron- 
ger without such people. 

The resigning minis ters died 
election rigging, mismanagement 
of the economy arid an alleged cov- 
er-up of the murder of the foreign 


minister, Robert Ouko, nearly two 
years ago, as reasons for quitting. 

The resignations followed Mr. 
Mot’s dismissal last Monday of 
Manpower Munster Peter Aloo 
Aringo, who had called for change 
in tire party. Mr. Aringo later 
stepped down as party chairman. 

The party’s governing council 
has been called to meet cm Mon- 
day. The talks are expected to con- 
centrate on the challenge facing the 
party after the end erf one-party 
rate. 

Parliament amended the consti- 
tution this month to allow the reg- 
istration of alternative political 
parties after Mir. Moi ended his 
opposition to such a move. 

This followed pressure from for- 


eign aid donors for political 
changes in Kenya and increasing 
rails from Kenyans for an end to 
one-party rule 

■ IMF Delays on Loan 

The International Monetary 
Fund has delayed disbursing a S63 
milli on loan to Kenya because of 
dissatisfaction with progress on 
promised economic change, The 
New York Times reported from 
Nairobi citing Western diplomats. 

The rebuff comes a month after 
Kenya was denied new help by the 
World Bank and by Western coun- 
tries for the next six months on 
grounds that the government need- 
ed to dean up corruption and step 
up political and economic liberal- 
ization. 
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EUROPE; The Immigrant Doors Are Swinging Shut 

t .. & O C7 


(Continued from pap 1) 

the number of applications for asv- 
lum ui Europe and North America 

25000t} ed flevef exceeded 

Not since the collapse of colo- 
nialism after World War II have 
European countries faced influxes 
on such a scale. Then, the immigra- 
tion of hundreds of thousands of 
Indians and Pakistanis helped 
change the face of Bri tain, and the 
*1? w NotU* and Central Africans 
changed the faces of France and 
Belgium, 

Now the process is repeating it- 
self in countries that bad no over- 
seas empires, challenging Ger- 
mans, for instan ce, to re-examine 
their long-held aversion to immi- 
gration by other ethnic groups. 

While Europeans are only grop- 
ing for answers, they seem more 
intent this time on keeping as man y 
people out as they can, if only they 
can find a way. 

In the summer. Italy sent entire 
boatloads of would-be asylum- 
seekers from Albania back across 
the Adriatic Sea. much as the Unit- 
ed States has been barring Haitians 
from coming across the Caribbean. 

Approaches to the problem vary 
greatly from country to country. In 
Spain, which has tolerated large- 
scale illegal immigration from Mo- 
rocco for years, public attitudes so 
far are relatively tolerant. 

A 27-year-old refugee from the 
civil war in Liberia recently discov- 
ered that life in Spain would not be 
easy after be arrived in the Canary 
Islands on a freighter from Mauri- 
tania on Oct. 29. 

“I lost my family, so I had noth- 
ing to lose." he said at the Spanish 
Red Cross headquarters in Madrid, 
waiting in a comdor with a score of 
other refugees, most of them new 
arrivals from Africa. 

“My mother was killed in the 
fighting,'' he said, “and I made up 
■ my mind to come and hide in Eu- 
rope. They told me in Las Palmas 
that Spain couldn't accept me un- 
less l went to the capital, so here I 
am." 

It is not easy to establish grounds 
to stay in any European country as 
a refugee. Under the terms of the 


1951 UN convention that all EC 
countries are pledged to observe 
asylum can be granted only to 
someone who can prove a “well- 
founded fear of being persecuted 
for reasons of race, religion, nation- 
ality. membership of a particular 
social group or political opinion." 

Only seven percent of applica- 
tions for refugee or asylum status in 
Spain are approved, a' figure rough- 
ly typical for the EC generally, and 
for a basic reason — most “refu- 
gees" coming to Europe actually 
want to build a better life for them- 
selves, and perhaps therefore are 
better described as immigrants. 

Since Tew European countries 
permit much immigration at all. the 
only way to get a fool in the door is 
to sneak into countries like Spain, 
which until recenliy did not even 
require visas of people coming in 
from Morocco, or to fly into an 
airport and ask for asylum, then 
taking advantage of the time it 
takes to determine qualification to 
settle down and take root anyway. 

So far Spain has been spared the 
kind of organized campaigns 
against foreigners that have seen 
gangs of skinheads demonstrate 
against and attack Vietnamese and 
other refugees in Eastern Germany. 

S till the integration of foreign- 
ers. whether immigrants or refu- 
gees. has come a long way in Ger- 
many. which has had substantial 
populations of Yugoslavs. Turks 
and Italians since the 1960s, when 
they were invited in as “guest work- 
ers." 

In Berlin, for example. 312.374 


7,000 G*( Paris Refnge, 
Bat 13,500 Bids Fail 


The Associated Press 

PARIS — The Interior Ministry 
announced Sunday that political 
asylum had been granted to 7,000 
people, but denied to 13.500 others, 
who were ordered expelled within a 
month. 

The ministry announcement, in 
the form of an order to regional 
authorities, did not break down the 
countries of origin for those grant- 
ed asylum and those turned away. 
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foreigners make up 11 percent of 
the population, and 136.302 of 
them are Turks, in 1960. there were 
only 22.065 non-Germans in the 
dry. 

Civil war has sent more Yugo- 
slavs fleeing into Germany in re- 
cent months, and they have dis- 
placed Romanians as' the largest 
single group seeking asylum there. 

The reason Germany attracts al- 
most two-thirds of the total num- 
ber of asylum-seekers in the EC. 
according to many officials, is that 
the German Constitution gives 
them a better chance of getting a 
foot in the door. It allows anyone a 
chance to make a claim and obliges 
the state to look after them while 
officials painstakingly examine it. 

Chancellor Helmut Kohl tried 
this year to get the constitution 
changed to allow a speedup in the 
examination procedure, which 
might discourage some foreigners 
from coming, but be was blocked 
by the Social Democrats. 

' Mr. Kohl tried at die recent Eu- 
ropean summit talks to get other 
leaders to agree to a common asy- 
lum and immigration policy to be 
decided by majority vote. Instead, 
they agreed to coordinate them as 
closely as possible by lhe end of 
1993. in effect pulling off an at- 
tempt to find a solution. 

With civil war in Yugoslavia and 
economic chaos in the former Sovi- 
et Union. German newspapers and 
magazines speak of the threat of 
millions of refugees flooding in un- 
less something is doDe to bar the 
door. But so far. the main group 
that has come are the descendants 
of ethnic Germans imported into 
Russia in the I Slh century by Cath- 
erine the Great. 

And according to the weekly 
newsmagazine Der Spiegel only 
50.000 non -Germans b3ve been 
granted citizenship in the last 10 
years. 

In France, by contrast, the cen- 
sus of 1990 showed that 1.77 mil- 
lion people who had acquired citi- 
zenship were living in the country 
at the end of the year, representing 
3.13 percent of a total population 
or more than 56 million. 

Estimates of the number of for- 
eigners living illegally in France go 
into the hundreds of thousands. 
Many of them work in the con- 
struction industry in big cities like 
Paris. Lyon or Marseille, according 



Croat Town Is Being Pounded 
By Yugoslav Army Bombs 



Caviled frr Our Staff From Dispatches 

ZAGREB. Yugoslavia — Yugoslav Air Force jets 
mounted repeated raids os the city of Kariovac on 
Ssrndav as fighting raged along the Croat in central 
Croatia, from which Serbian irregulars continued their 
retreat 

Federal warplanes were bombing Kariovac every 20 
minutes, according to Croatian television. Kariovac, 
an industrial city 55 kilometers (35 miles) southwest of 
Zagreb, and its surrounding area have been under 
heavy artillery fire for eight day's. 

As the bombing continued, azr raid warnings sound- 
ed in 15 Croatian towns, including Zagreb, the capital 
which was tense after reports that explosions Saturday 
bad been caused by surface-to-surface missiles. 


with reloading capability was Mkeiy to give it about 

^Mrifeaver said that the Frog-7 was an 
weapon with limited mfliiaiy cffecUveoess and OS 

mamvalue would be psychological, particularly if it 

m srepfSTup of 

federal forcesahead erf the Jan. 


d been caused by srmace-io-sunace rmsaies. 

The Croatian mQitaiy command said that projec- 


tiles used io attack two villages smith of Zagreb were, 
of the Soviet-designed Lnna-M type, with a m aximum 


of the Soviet-designed LunarM type, with a ma ximum 
range of some 70 kflometere. A sensor Yugoslav Army 
officer in Belgrade denied the assertions. 


Paul Beaver, publisher of Jane’s Defense Weekly, 
dd the Luna-M. known in the West as the Frog-7, 


said the Luna-M. known in the West as the Frog-7, 
was a short-range battlefield missile. He said Yugosla- 
via was believed to have about 16 launchers,, which 


special envoy, who arrived in Lisbon rm Sonday for 
confutations on Yugoslavia before Portn^I^umes 
the EC presidency cm Jan. 1. Mr. Vance is expected m 

d7 ha^ been killed in Croatia since it 
declared independence June 25. The federal army and 
Serbian insurgents opposing the move have captured 
more than one-third of Croatian temtojy, but O^. 
atian forces have made significant battlefield gams tn 
western Slavonia in recent weeks. (AP. AFP, Reuters) 


?uJ Jraii \fr-n~ trace- rteK 

Croatian residents of Kariovac in a basement shelter. 


io a caseworker with the French 
Democratic Confederation oi La- 
bor. 

“Any economist will tell \ou 
these people are necessary for the 
economy." he said, because they do 
dirty or disagreeable work that 
French workers no longer want to 
do. “Bui there are three million 
unemployed, so thev are a scape- 
goat." 

It is not competition for jobs but 
skin color that often defines the 
true nature of the antagonism, ac- 
cording to many experts. 

“What worries the French is not 
the number of people who are le- 
gally foreigners, but the number of 
non-European immigrants and 
their children." Robert Soie wrote 
last month in the daily Le Monde. 

Nowhere is Lhe racist aspect of 
the new European anxiety about 
immigrants more open than in Brit- 
ain. where there were fewer than 
20.000 nonwhite residents before 
the collapse of the empire. 

Today the nonwhite population 
is about 2.6 million in a total of 


about 56 million: more than half of 
them are of Indian. Pakistani or 
Bangladeshi origin, according to 
official statistics" and about one- 
ruth are of West Indian origin. 

Yet. it is still possible for a well- 
dressed black nian ;o walk into a 
barbershop, as one did recently 
near Victoria Station, and cause all 
three Italian barbers to stop snip- 
put g. Asked what he wanted, the 
man answered, "a haircut." Apolo- 
getically but firmi}. the chief bar- 
ber answered. "We don’t know how 
to cut your tunc of hair." 

British immigration from former 
colonies has been largely stopped. 
and onl\ about 50.000 people a 
year are" accepted here for settle- 
ment each year, many of ’item from 
Canada or’ Australia. 

The thought that more are seek- 
ing entry, most from .Asia or Afri- 
ca, raises fears among some Britons 
that their country might soon be- 
come ethnically unrecognizable. 

Applications for asvlum in Brit- 
ain have risen from 5.000 in 19SS to 
an estimated 50.000 this vear. 


Israeli Offer to Republies 9 Jews 

If Conditions Start to Deteriorate, Airlifts Will Multiply 


By Clyde Haberman 

Svk York Tones Serrice 

JERUS ALEM — Immigration officials said Sun- 
day that if conditions deteriorated rapidly in the 
former Soviet Union, Israel would be in apostion to 
airlift out as many as 100,000 Jews a month, on direct 
flights or through transit points in Fasiwn Europe. 

The officials said that immigration from Russia and 
other new republics was running 25 percent higher this 
month than in November, but they warned that it was 
too early to tell whether a clear new pattern had 
emerged 

Even with the sudden increase, the number of new- 
comers in December is unlikely to exceed 10,000, 
compared with December 1990, when a record 35,295 

immi grants arrived 

As has been evident for many months, thousands of 
Jews who already bold exit permits and Israeli visas 
are said to be reluctant to make the final move because 
they fear, with good reason, that there is no work for 
them in their fields. 

The latest figures show that about 40 percent of 
those stiC referred to genetically as Soviet immigrants 
are unemployed Many have written to friends and 
relatives back home advising that they wait for the 


situation to improve before taking a plane to Israel 
But Simcfaa Dinitz, head of the Jewish Agency, 


nongovrenunental organization responsible for tana-! 
graiion, said that if seriously hard tunes fell on thenew 
Commonwealth of Independent States, Israel would 
be ready to begin a massive arrfift from the former 


Soviet republics that would amount to a larger version 
of the operations that rescued thousands erf E th io pian. 


Jews in recent years. 

There is no contingency plan in the sense of a 
detailed program that is ready to be put into action at 
a moment’s notice, he said. Nonetheless, he said, 
structures have been put in place in various republics 
that would enable at least 50,000 immigrants a month 
to leave on direct flights and an equal number to get 
out through way stations that the Jewish Agency 
maintains in Varna, Bulgaria; Bucharest; Budapest; 
H elsinki, and Warsaw. 

Direct flights got under way last month, and Mr. 
Dinitz says that by Fefanuoy there will be 16 of them 
every week from eight cities in various republics. 

There was talk in Jerusalem about the possibility of 
closing the transit centers in Eastern Europe, he said 
but the centers will remain open as “a strategic re- 
serve” in case troubles arise on direct routes from the 
former Soviet Union. 


8 Killed in Crush at Harlem Benefit ALGERIA: Crucial Differences With Iranian Pattern 


The Associated Press 

NEW YORK — A stampede to 
get into a sold-out charity basket- 
ball game between teams led by rap 
musicians left eight people dead 
and nearly 30 injured at a college 
gymnasium in Harlem. 

Darrel] Frederick, who saw the 
stampede from high in the bleach- 
ers. said “People started running. 


People were pushing down other 
people. People on the bottom were 
getting trampled. People jumped 
off the bleachers and crushed 
them." 

“It was like plane crash without a 
plane." said Sy Collins, one of the 
first Emergency Medical Service 
workers at the scene Saturday 
night. 
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Mr. Collins said the g>tn floor 
was covered with people, some ly- 
ing and some sitting, when he ar- 
rived. Police estimated the crowd at 
the Ciiv College 2vm a; between 
3.000 and 6.000. 

A handbill advertised the game 
as featuring rap performers Heavy 
D. of Heavy D and the Boyz. Mike 
Bivins, of BED. and members of 
Run DMC and Puff Daddy. I; was 
unclear which ones were actually 
there. The deaths occurred before 
the game and caused it to be can- 
celed. 

The handbill said portions o? the 
proceeds were to be donated to the 
.AIDS Education Outreach Pro- 
gram. 

Witnesses said security guards 
were letting in ticket holders and 
selling tickets at the doors when the 
crowd waiting for tickets got rest- 
less and smashed through one of 
the doors leading into the gym. 

The police said that the down- 
stairs doors leading into the gym 
were closed but that people without 
tickets kept trying to get in. push- 
ing to create the fatal crash. 

Mayor DaWd Dinkins, who 
rushed to the scene, said the school 
was to have provided security in- 
side the building while the police 
handled security outside. 


(Continued from page 2} 


scribed the countrv it stands to inherit as “poisoned 
rifts.” 

" The Islamic Front, which won 189 seats in the first 
round of the parliamentary elections on Thursday and 
stands to gain a commanding majority erf the 430- 
member National .Assembly when a runoff round is 
completed on Jan. 15, also' cannot overlook the fact 
that many of the Algerians who voted it into power, 
including many of the poor and the devout, are heavily 
influenced by Western Europe. 

There is no talk here, as there is in Iran, of “Western 
devils.” Western Europe, which Kes just across the 
Mediterranean, is envied and resented at the same 
time, but remains the stuff of which Algerian dreams 
are made. 

The influence of Italy and Spain, but most of all 
France, which ruled ibis nation for 130 years, is 
constantly hammered home by the flashy European 
television programs seen in more than 60 percent of 
.Algerian homes. Western Europe's culture, consumer- 
ism and sociopolitical views impinge heavily on Alge- 
rian society. 

France eventually left this country in 1 962, the loser 
of an eight-year war of liberation that wot Algeria the 
respect 3nd admiration of the Arab world and much of 
the Third World. But along with the 1.5 million 
“martyrs” they killed here, the French also left behind 
their language and a substantial cadre of highly edu- 
cated people whose love-hate relationship with French 
culture has shaped Algeria. 

While most Iranians do sot know any foreign lan- 
guages. and so remain dependent on the ayatollahs to 
tell them what the world thinks, virtually all of Alge- 
ria’s 26 million people speak French. Half this country 


nans live in France, Spain and Italy, traveling hack 
and forth. 

In a lapse that nnrierlmeri this deep imprint the 
acting president of the Islamic Front, Abdelqader 
Hacham, who insists an speaking Arabic at news 
conferences, surprised hims elf and his audience when 
he un thinking ly slipped into French as he was giving p* 
the number of seats the group won in the election. 

Unlike Algeria. Iran was a feudal society with a 
vehemently pro-Western monarch, Shah Mohammed 
Reza Fahlavr, who displayed contempt for his coun- 
try’s Islamic heritage, preferring to stress its more 
ancient Persian history and culture. 


Victorious Algeria Front 
Calls for Army’s Support 


gets its news from French sources. Four million Alge- 


The Associated Press 

ALGIERS — The Islamic Salvation Front, the 
Muslim fundamentalist winners of Algeria's first free 
parliamentary elections, eased demands Sunday for an 
early presidential vote and urged the army to support 
the will of the people. 

Heavily armed policemen backed by armored cars, 
meanwhile, took up positions in key public places in 
an apparent show of strength following disclosures of 
pre-election violence. . 

Abdelqader Hacham. acting leader of the Islamic 
Front, sard at a news conference that his party could 
coexist with President Chadli fiendjedid. whose term 
expires in 1993, But he said this could happen only on 
condition that Colonel Bendjedid did not dissolve 
parliament, as the constitution empowers the presi- 
dent to do, Mr. Hachani said. 
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On Course for 91’s Sorriest Record: Homicides 


Amsterdam, Athens, Barcelona, Belfast, Belgrade, Berlin, Brussels, 
Budapest, Copenhagen, Dublin. Dusseldoif, Edinburg, Frankfurt, 
Geneva, Helsinki, Istanbul Liechtenstein, Lisbon, London, Luxem- 
bourg, Madrid, Milan, Moscow, Munich, Oslo, Paris, Prague, 
Rome, Stockholm, Vienna, Warsaw, Zurich. 


By Michael Isikoff 

Washington Post Service 

WASHINGTON — On Dec. 15 
in Youngstown. Ohio, two teenage 
girls were arguing over a boyfriend 
when, the police said, one of them 
fatally shot the other with a pistol 
The 17-year-old victim was 
Youngstown's 58 th homicide in 
1991, up from 19 last year and a 
record for the city of 96,000. 

Two weeks ago in Little Rock, 
Arkansas, a 15-year-old boy driv- 
ing a stolen car gpi angry at a 
young pedestrian and gunned him 
down with a semiautomatic pistoL 
Little Rock has had a record 51 


homicides this year, up from 34 last 
year. 

The District of Columbia has 
had 486 homicides so far this year, 
breaking last year’s record of 483. 

The surge in street violence that 
swept America's largest urban ar- 
eas during the late 1980s continued 
in I991.lt spread deep into the 
heartland, striking areas where ran- 
dom killings and drive-by shoot- 
ings previously were unknown. 

As a result, some specialists be- 
lieve, 1991 may wind up as the 
worst year for criminal violence in 
U.S. history, surpassing last year’s 
record of 23,438 homicides. 

Although final national statistics 


wiD not be available for months, 
more than a dozen U.S. cities have 
reported record levels of homicide 
in 1991. Those include three of the 
nation’s 10 largest cities — Dallas, 
Phoenix and San Diego — as well 
as communities as diverse as Mil- 
waukee; Jackson, Mississippi; New 
Haven, Connecticut; Chattanooga, 
Tennessee; Colorado Springs; 
Charlotte, North Carolina, and 
Rochester, New York. 

Some cities. Boston and Phila- 
delphia among them, have reported 
declines in the number of homi- 
cides this year. But in other cities 
that will fall short of records in 
1991, violence is running at histori- 


cally high levels. As of last week, 
Los Angeles had reported 996 
slayings, up from 958 last year but 
shy of the 1980 record of 1,024. As 
of Dec. 22, 883 killings had been 
recorded in Chicago, up from 852 
last year but below the city’s record 
of 970 set in 1974. 

The continued virulence of the 
drug trade remains a driving fence 
behind the violence; In Youngs- 
town, for example, the upswung in 
killings is direttly related to the 
spread of crack cocaine, according 
to the police chief, Randall A. Wel- 
lington. “It just escalated,” he said. 
“It seems like we have mass addic- 
tion out there." 
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Republics 9 Missile Production 
f Unacceptable , 9 Cheney Says 




WASHINGTON — Defense Secretary Dick Che- 
ney says that the former Soviet Union is afiB produc- ' 
uig nuclear weapons and is panting them . at the- 
United States in what he toms ‘'unacceptable 
behavior.” :■ 

In a television interview, Mr. Cheney Washing- 
ton was “reasonably confident” that the sew leaders 
of the Commonwealth of Independent States had 
centralized control over the nurfan- 

“What we don’t know is what the future hoMa." he 
said. , 

^Mr. Cheney, speaking on the eve of a trip by 
President George Bush to the Asia- Pacific region, also 
said that the United States wanted to stay “very' 
actively involved” in the area. 

“f do not (aspect farther significant reductions in 
Asia for the time being, or the Pacific,” he said on a 
CNN broadcast Saturday. “It is very important that 
the United Stales stay forward-deployed in the 
Pacific. 

On events in the Commonwealth of Independent 
States, Mr. Cheney said he was concerned that, even 
wth the economy in chaos, “we still sec onsomg 
efforts inside the former Soviet Union to produce 
more nuclear weapons, to deploy new ballistic missile* 
targeted against the United Slates.” 

“That’s unacceptable behavior in the long tend,” be 
said. “And it’s going to be Hiffu-nit for the American 
people to feel a good deal of confidence that t frfrig * 
have truly chan god over there until we see an end to 
that kind of activity." 

Suod^ttutMhe /onrexSowet republics should de- 
stroy all short-range nuclear arms «nrf pm their chemi- 
cal weapons under central control. 

“I believe it is urgent that the West begin the new 
year by proposing to the new states that all nuclear 
artillery and nuclear short-range missil es be ebmmatr 
ed,” Foreign Minister Hans^&iemch Genscber said 
on German radio. 


: “Those are the nuclear weapons that are the most 
difficult to control,” he said. “The best way to handle 
this problem is destruction. There is w place for these 
weapons in the world.” 

Mr. Cheney also said that the republics where arms 
are deployed had not accepted a U.S. offer to help 
dismantle some of the former- superpowers 28,000 
midear missiles. 

Russia, Ukraine, Belarus and. Kazakhstan have 
promised to make reductions beyond the 30 percent 
cuts mandated by the Strategic Arms Reduction Trea- 
ty signed by Moscow and Washington earlier this year. 

“We have sot received specific requests at this 
point,” he said. 

Reacting to Mr. Cheney’s statements, a Ukrainian 
official said Sunday that the republic wanted guaran- 
tees that h would not come under attack before it 
dismantled or reduced its arsenal (A?,Reuters) 

■ U.S. Confident on Photic 

Faced with an expulsion order from its biggest 
naval base in Asia, the United States is professing 
confidence that it have the means to continue 
providing for security in the Pacific, news services 
reported from Washington. 

“The United States wants to stay very actively 
involved m the Pacific,” Mr. Cheney said as Mr. Bush 
prepared to leave Monday on a 12-day swing that will 
take him to Australia, Singapore, South Korea and 
Japan. 

Mr. Cheney noted that in the past two years the 
United States, had reduced its forces in South Korea 
and Japan by about 10 percent, but that the reduction 
had been halted. 

He said that the United Slates and the Philippines 
had been “unable to work out an arrangement" for 
continued American use of Subic Bay Naval Station. 

It was announced Friday that the U.S. faces would 
have to leave Stihic by Dec. 31, 1992, following the 
countries? failure to agree on terms for a lease. 

(NYT. AFP) 



Georgia Troops Repel Rebels 


Compiled rir Oar Staff from Dtqaicka 

TBILISI, Georgia — Pro-government troops drove 
rebels from the Georgian parliament budding, took 
control of a main square and arrested a former minis- 
ter on Sunday after both sides ignored a plea for cease- 
fire. 

The opposition said it was bringing in more ammu- 
nition ana vehicles to attack the budding, where Presi- 
dent Zviad Gamsakhurdia was taking refuge. 

The weeklong fighting had not eased a day after 
several senior government officials defected to the 
opposition and' demanded that Mr. Gamsakhurdia 
surrender his power to the parliament’s chairman. 

The president did not emerge from his bunker in the 
heavily damaged parliament, guarded by between 500 
and 1,000 Georgian troops. 

The defections came after negotiators tried vainly to 
call a cease-fire to street battles that had left central 
Tbilisi in flames and had killed at least 50 persons by 
Health Ministry reckoning. Other medical officials 
pm the death toll as high as 170. 

In an event that could affect the fighting, the oppo- 
sition said that Mr. Gamsakhurdia s forces on Sunday 
arrested the leader of an Afghan war veterans union 
that so far had remained neutral. 

Participation by the veterans, estimated at several 
hundred, could tilt the balance against the govern- 
ment. Their leader, a deputy defense minister and one 
of tie officials who defect Saturday, was taken to 
the parliament building, the opposition said. 

Mr. Gamsakhurdia was elected by an overwhelming 
popular majority in May. The opposition has accused 


him of acting like a dictator since then. B ut th e 
nationalist and independence activist has the strong 
support of the working class and of Georgians outside 
Tbilisi 

The fighting has left Georgia politically paralyzed 
while 11 other former Soviet republics have formed 
the Commonwealth of Independent States. 

In another Transcaucasian trouble spot, the Nagor- 
no-Karabakh Autonomous Region. 25 people includ- 
ing a Russian journalist have been killed since Satur- 
day, according to Armenian officials quoted Sunday 
by Tass. The region's capital Stepanakert, came under 
sustained bombardment by Azerbaijani forces during 
legislative elections Saturday. 

The bombardment began a day after the completion 
of the withdrawal of former Soviet Interior Ministry 
troops from Nagorno-Karabakh, an enclave within 
Azerbaijan that has a majority-, Armenian population. 
The Soviet troops had been stationed in the disputed 
region to keep the belligerents apart. 

In Azerbaijan itself, residents were called on Sun- 
day to ratify a declaration of independence adopted 
bv" parliament in late August. There was little doubt 
that the declare lion would be endorsed, although 
results were not expected for several days. 

And in another Muslim republic, Uzbekistan, resi- 
dents voted Sunday in their first presidential elections. 
Voters among the 20 million inhabitants of the Central 
Asian republic were also being asked to approve an 
Aug. 31 proclamation of independence. It is virtually ' 
certain to pass, assuring Pres dent Islam A Karimov 
of victory. (AP, AFP) 


MOSCOW: Yeltsin Plans to Set Up a Russian Army 


Hr rt neramrf 

TAKE A GANDER — Already carrying a stuffed toy dog she had 
bought, a woman in Moscow found the focus of a holiday dinner 
just a little too heavy to tote, so she drugged it home along the ice. 


(Continued from page 1) 
the possibility of crawling out of 
the pit in which we find ourselves." 
he said. 

Mr. Yeltsin described a decision 
to free prices on most consumer 
goods and services from next 
Thursday as a “forced, temporary 
measure.” saying there was no oth- 


er way out of Russia's grave eco- 
nomic crisis. He said that 1992 
would see the privatization of no 
less than half the number of fac- 
tories and enterprises in the light 
industry, food industry, building, 
and retail service sectors. 

Many professional economists 
are skeptical of Mr. Yeltsin's assur- 


REVENGE: Czechs Set Pace in the 'Hunting Season 9 on Ex-Communists REPUBLICS! Now, Hard Part for Commontceaith 


(Contained from page 1) 
been wrongly accused. The law also has what 
might be called a weasel clause, It penmts any 
citizen, fa $35, to request a screening of any- 
one else — co-worker, competitor or friend. 
And for $6, someone can find out if laser her 
own name is qq the list 
In the newly democratic Eastern Europe, 
there was supposed to be no need fa secrecy ar 
far people to hide from the state. Bar by rales of - 
“the hunt” in democratic Czechoslovakia, 
many on the list feel they have Hole choice. 
They are crawling back under rocks. . , 

“No name!” pleaded one of the bunted, an 
artist and onetime ttisririent now in his 40s. 
“You cannot use my name! Xu this atmosphere 
now. it would finish me.” * 

The man worked asan adviser tocoe of the 
country's top officials after the revctalion, until 
last month when his name turned up on the HsL 
It was a brief entry, the only trace of an unsolic- 
ited and frigh tening encounter with the secret 
police three years ago. The contact was harm- 
less, the artist said, bathe quietly left his job 
last month and now lives in fear that his neigh- 
bors will discover the real reason he rerigned 
“It is hunting season here -— person to per- 
son, house tohonse,” he said, twisting and 
untwisting his red wool scarf and sinking deep 
into the back of a hotel armchair. 


“Propk: are ready to persecute other people,” 
he said “My neighbors will say, ‘You are not a 
man, you are a swine!’ All the fury they have 
saved for 40 years, every problem they ever had, 
they win now blame on me. It will be an 
organized lynching.” 

. The taste for retribution is visible all across 
. Eastern Europe. : 

• In Hungary, the parliament has lifted the 
statute of limitations 6a murder and treason 
committed after the 1956 anti-Communist up- 
rising, and is considering a Czechoslovak-style 
law that would expel all secret police informers 
from parliament, government, the news media 
and possibly the dergy. 

In Bulgaria, the democratically elected prime 
minister, Philip Dimitrov, took office in Octo- 
ber promising that “there will hardly be any 
Communist leaders who wfll avoid prosecu- 
tion.” 

He said, “We are not talking about revenge, 
we are talking about justice.” 

. In Poland President .Lech Walesa cam- 
paigned in favor of deoommunizatian of the 
bureaucracy and the army, although he remains 
vague about bow to doit 
. In Albania, the widow of Enver Hoxha, the 
fanner dictator, has been arrested on corrup- 
tion charges. 

But surprisingly, the pnbhc desire for ven- 


geance seems strongest in Czechoslovakia. 

Legislators in Prague who agonized about 
voting for the screening law were startled to 
learn — through public meetings, private con- 
tacts and letters to newspapers — that their 
constituents wanted more: publication of all 
names an die entire secret police register in the 
nation’s newspapers. 

“The Communists were a Mafia-like organi- 
zation of murderers, thieves and traitors, and 
most Poles know that,” said Jacek Maziaiski, a 
member of tie center-right coalition that domi- 
nates Poland’s new parliament. “With many of 
them stiQ in their old jobs, people fed there's a 
sort of game going on. And we most respond to 
this feeling, or there will be a second revolution 
and it won’t be so peaceful.” 

Bronislaw Geremek, a historian, member of 
parliament and longtime adviser to the Solidar- 
ity movement, says he believes Eastern Europe 
most choose between two paths: the post-Nazi 
model of Nuremberg trials and reprisals, or the 
road chosen by democratic Spain after the fall 
of the Franco dictatorship, where a decision 
was made to dose tie door on the past. 

“The politics of hatred are the norm in all 
totalitarian regimes and immediately following 
the collapse of totalitarian regimes," Mr. Gere- 
mek said “Now we have to decide if we will 
learn the politics erf compromise.” 



ASIA fc THE PACIFIC: 

MERGING BUSINESS 

&THE ENVIRONMENT 

Bangkok* January 23-24. 1992 

7he International Herald Tribune b convening a major conference on the environment thatwfl save as a forum tor feeding government mristere. bankers and 
industrialist to meet and dfecuss the most pressing environmental issues and trends. The program wi highSght ways in which business can respond to and 
profit from the environmental chaBenge. 


JANUARY 23 


09.30 KEYNOTE ADDRESS j. _ • 

HLE. Anand Panyarachun, Prime Mnfeter, Thaiand 

1015 FORGING A GLOBAL PARTNERSHIP FOR SURVIVAL 

The Hon- Sir Shridath RmpM. President of The Worid Consenra- 
tion Union (IUCN) and Former Commonwealth Secretary-General 

10.45 Coffee 

11 15 THE POLITICAL AGENDA: A REGIONAL RESPONSE 
11-15 ^nriranmenW Protection: Haw Much Of The Com Should Gw- 
emmert and Industry Bear? . 

H.E. Fufgendo S. ftetoran, Jr, Secretary, Department of Environ- 
ment and Natural Resources, PhiSppines 
Population, Economic Growth & Environmental Protection 
H J=T Prof. Dr. Emil Saftn, Minister of State for Population and 
Environment Indonesia 

Can Southeast Asia’s Tropical Forests Be Saved? 

Dato Seri Dr. Um Keng Yaflt, Mmtstercf Primary Industries, Mateysa 

12.45 Lunch 

14 00 THE ENVIRONMENT BUSINESS: IN SEARCH OF ROLE MODELS 
IN THE ASIA-PACIFIC J _ 

Dr. David Beftemy, Botanist, Conservationist, Writer and Broadcaster 

14.40 THE ENVIRONMENT AND WORLD TRADE 

Arthur Dunfcei, Director-General, GATT . 

h f Nobutoshi Alan, Ambassador for Globa Environmental Affaire 
and Asia-Pacific Cooperation, Ministry of Foreign Affairs, Japan 

16-00 Tea 

16 15 THE ENERGY OUTLOOK & THE ENVIRONMENTAL CHALLENGE . 
Speaker to be announced 

"■ « SSS .The QyM 


- JANUARY 24 — 

PROBLEMS IN THE HIMALAYAS & THE 


1800 Cocktals 


09.30 ENVIRONMENTAL 
PACIFIC 

Sir Edmund HfUary, Explorer, Author and Diplomat 

10.15 FINANCING SUSTAINABLE DEVELOPMENT 

Gautam Raft V.P., East Asa & Pacific. Worid Bank, Washington D.C. 

10.45 INVESTING IN GREEN FUNDS AND COMPANIES 

Mark Street, Director and Chief Representative, James Capel (Far 
East) Ltd.. Bangkok 

11.15 Coffee 

11.45 SEMINAR SESSIONS 

Business SoJuffons To The Urban Challenge 
Dr. DMra Pftantumvantt, Director, Natural Resources and Environ- 
ment Program, Thailand Development Research Institute, Bangkok 
Setting Green: The Rote o 4 Media 

Alan Faimington, President Asia Pacific. J- Waiter Thompson Co. 
Corporate Env i ro nmen t a lists; Selling Sustainable Development - 
But Can They Deliver? 

John EUdngten, Director. SustafoAHHy Lid, and author of “The 
Green Business Guide," London 

12.45 Lunch 

14,00 WORLD ENVIRONMENTAL OUTLOOK: GLOBAL DANGERS - 
GLOBAL SOLUTIONS 

Maurice Strong, Secretary-General, United Nations Conference on 
Environment and Development (UNCED) 

14.45 INDUSTRIAL RESPONSE TO THE NEW ENVIRONMENTAL 
AGENDA * 

The Hon. J. Hugh FauBtner, PC, Executive Director, Business Conned 
for Sustainable Development, Geneva 

R. Natarajan, President Union Carbide Asia Pacific Inc., Singapore 
Saburo Kami, Vice Chairman and President Keizai Doyukai, Tokyo 
Bjorn Stigson, President & CEO, ABB Raid, Stockholm 

1630 Close of Conference 
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knowledges, are far too large for its needs or 
pocketbook. 

Russia says that the Commonwealth agreement 
called for tie Black Sea fleet to be divided, with it 
getting most. The Russian government has already 
transferred an aircraft carrier to the far-northern port 
of Murmansk, prompting a Ukrainian protest. 

The newspaper Izvesna reminded its readers on 
Saturday that though there is no longer a Soviet 
Union, there is still very much a Soviet aimed force — 
about 4 million servicemen, more than 10,500 combat 
aircraft and 162 strategic bombers, 56,000 battle 
tanks, 65,000 armored vehicles. 90.000 artillery pieces, 
more than 700 surface warships, 59 strategic subma- 
rines, about 10,000 long-range nuclear warheads and 
twice as many short-range ones. 

The military' has asked for 105 billion rubles for 
1991. But with inflation, that seems likely to rise 
fivefold. So far, the Commonwealth has agreed only to 
finance the military for one month. 

A major test for tie Commonwealth is shaping up 
over Russia's determination to go ahead with price 
increases on Thursday. 

In other republics, failure to raise prices to Russian 
levels would send their goods flowing to Russia. 

Surmounting all these issues is tie central question: 
What is tie Commonwealth? 

The original agreements signed in Minsk on Dec. 8 
by Russia, Ukraine and Belarus, formerly Byelorussia, 


talked of creating coordinating bodies for defense, 
foreign affairs and the economy, with their seat in 
Minsk, the capital of Belarus. 

But in subsequent weeks. Russia proclaimed itself 
tie “legal heir” to the Soviet Union and annexed 
virtually all functions of tie old center save the mili- 
tary. The Foreign Ministry, the KGB, the Interior 
Ministry and the presidential apparatus were all 
subsumed. 

Ukrainian leaders, in tie meantime, have continued 
to make ambivalent statements. When Ukraine's pres- 
ident, Leonid M. Kravchuk, is with Mr. Yeltsin, there 
is general agreement to coordinate and cooperate. 
When Mr. Kravchuk is in Kiev, he falls into line with 
bis parliament's Ukraine-first approach. 

Most other republics have largely concentrated on 
internal problems for now. Bui u tie Central Asian 
land of Uzbekistan, where presidential elections were 
held Sunday, the incumbent president, Islam Kari- 
mov, said Saturday that “time alone will show bow 
long tie new Commonwealth will live.” 

Part of the problem for Mr. Karimov, as fa all 
other leaders of the newly independent states, is that 
they have no center to blame for their woes any more. 

This new responsibility may complicate their nego- 
tiations in Minsk, but at least the leaders were finally 
talkin g directly and openly about national and com- 
mon interests, without tie ideological and political 
baggage of the old Soviet Union. That in itself was 
progress. 


ance that the living standards of 
ordinary Russians will begin to im- 
prove by tie end of next year. Some 
are already predicting hyperinfla- 
tion and mass unemployment But 
the Russian president evidently 
feels that he must impart a sense of 
optimism to his people in order to 
avoid major social disturbances. 

Frustrated consumers have al- 
ready blocked roads in several Rus- 
sian cities, including Sl Petersburg, 
to protest the lack of goods in 
stores and the inability of tie au- 
thorities in some cases to even re- 
deem their ration cards. 

At a Kremlin ceremony Sunday 
morning. Mr. Yeltsin said that he 
would revive old Russian traditions 
in establishing tie National Guard, 
which will be made up of active 
duty troops. These include the uni- 
form of tie guardsmen and mini- 
mum height requirements. 

Ukraine has already begun call- 
ing up national guard units as tie 
first step toward creating a republi- 
can army that Ukrainian leaders 
say could eventually number up to 
350,000 men. There is, however, 
some doubt over whether Ukraine 
can afford to pay for such a large 
standing army out of its modest 
economic resources. 

Mr. Yeltsin’s plan for a National 
Guard could be a ba rgaining chip, 
or a way to pressure the other re- 
publics, because he also spoke in 
favor of a unified military among 
the Commonwealth. 

The Minsk meeting also will 
tackle differences between Russia 
and Ukraine over economic 
changes. 
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President George Bush was quick off the 
raaik in hailing the dissolution of the Soviet 
Union and in extending diplomatic recogni- 
tion to six successor slates, including Russia, 
and offering it conditionally to the six others. 
With his Christmas Day announcement be 
precluded any rebuke that on this occasion, 
as on some others in the torrent of Soviet 
change, be had been slow to speak. 

It was perhaps not the occasion fa* a more 
extended exposition of the tasks of American 
policy. But the fact is that on the grand issue 
the West faces as communism and the uni- 
fied Soviet state crumble, Mr. Bush remains 
in a wary and hesitant stance. Thai issue, of 
course, is whether and how to engage with 
the former Soviet Union in order to help put 
a saving economic foundation under its soil 
uncertain political rebirth. 

Now the State Department promises to 
get right on the job or setting up diplomatic 
missions across the far-flung new Commu- 
nity of Independent States — a priority 
bureaucratic chore. With others, the United 
States is working to deliver humanitarian 
aid to the Russians and the rest. Washing- 
ton has been properly forceful in laying 
down guidelines of a nuclear transition and 
ensuring continuity in conventional arms 
control. There is much the U-S. government 
can do to funnel technical and expert advice 
of all sorts to the new states and to encour- 
age private investment. All these are the 
stated aims of American policy. 

But given the hurtling pace of events and 
the immense American interest in averting 
a breakdown, it has to be asked whether 
these stated aims reach far enough- The 
matter becomes the more pressing with the 
determination of Russia, the key successor 
state, to free up prices this week as part of a 
bold comprehensive reform. 

This puts Russia's well-wishers cm the 


spot. Are they prepared to provide the sup- 
port that can substantially improve lie 


port that can substantially improve the 
prospects of reform's success? Russian re- 
form adds notably to the pressure on the 
White House to expand the U.S. policy 


horizon beyond the rim of humanitarian, 
emergency and technical aid. It necessitates 
redefining the American proposal for an 
international conference in Washington in 
January' to coordinate h umani tarian aid; 
the new idea would be to coordinate sup- 
port of reform. Mr. Bush's intention to 
receive President Boris Yeltsin in Washing- 
ton as early as January fits with this. 

In his public remarks last week, the presi- 
dent again identified himself ardently with 
aspirations for a democratic. Tree-market or- 
der. But he continues to define American 
support in narrow terms. For months, con- 
cerned people in the West and the former 
Soviet Union have been studying and debat- 
ing the elements of a serious reform program 
in partnership with the West. This is the 
moment when the large stage is being set and 
the characters are moving to take up their 
parts. Russia's reform plans have their crit- 
ics, but unquestionably these plans meet the 
broad intellectual and political criteria for 
Western participation. Such a link cannot be 
organized, however, without a firm U.S. lead. 
Mr. Bush is not yet providing it. He appears 
shaken by the isolationist sentiment he per- 
ceives running in the country or in his party. 

While the Soviet empire toppled, the Unit- 
ed Stales could profitably sit back and 
watch. To create a new order, however, some 
political risks are going to have to be Liken. 
But these risks are minor compared with 
those the president took in organizing a 
coalition and sending American troops into 
battle in the Gulf. Here he needs only to 
demonstrate that for a few billion dollars a 
year the United States can mobilize its allies 
and friends to draw the inheritors of the old 
Soviet state into a free, market-oriented 
world. The long-term contribution this 
would make to U.S. security justifies taking 
the funds from defense, if it comes to thaL 
Mr. Bush sees the right ends of American 
policy and the .American interest in averting 
chaos and building a stable Future. He needs 
to commit himself to the right means. 

— THE WASHINGTON POST. 


By Tom dicker 


Mr. Wicker is retiring. This is his 
last regular opinion column. 


N EW YORK — The end of the 
Soviet Union and the resigna- 
tion of Mikhail Gorbachev, though at 
least a momentary gain for freedom 
and democracy, are sad events. 

The fall of a 'giant state, owing large- 
ly to its own human flaws, has ihe 
quality of tragedy. .And a great leader's 
peaceful surrender of power again 
demonstrated the vision that distin- 
guished him. as few others of his time. 

President George Bush paid the 
proper tribute when he said Mr. Gor- 
bachev had been “responsible for one 
of the most important developments 
of this century — the revolutionary 
transformation of a totalitarian dicta- 
torship and Lhe liberation of his people 
from its smothering embrace." 

President Boris' Yeltsin and Mr. 
Gorbachev's other successors have 
yet to show themselves capable of 
achievement on such a scale. They, 
and we. might well keep in mind 
Benjamin Franklin's reply to a wom- 
an who asked what the Founding 
Fathers of the United States had cre- 
ated at Philadelphia in 17!>7: “A re- 
public. if you car keep it." 

More immediately, the transfor- 
mation of the Soviet Union into the 
Commonwealth of Independent 
States leaves Washington the necessi- 
ty to exerd.se in a new world a more 
visionary leadership tban u provided 
the West during the Cold War. 

Military and political confrontation 
needs to be replaced by a more de- 
manding diplomacy on numerous eco- 
nomic and environmental vomplev 
ilies. Tht-e may be k-*s apocalyptic 
than a nuclear e-- change, but ore more 
threatening to peace and stability. 


E-.en the survival of some or all 
peoples is a: risk in the great environ- 
mental issues the world has only be- 
gun to face — «ucb as global warming 
Sr deforestation — and on which the 
United State? has failed, so far. to 
display the kind of foresight and 
courage for which Mr. Bush rightly 
praised Mr. Gorbachev. 

For the Soviet Union's political 
and economic systems. Mr. Gorba- 
chev recognized the inevitable, and 
acted on 1 l not always wisely but 
with great goals constantly in mind. 

For the equally difficult problems 
of the world's debased and deterio- 
rating environment. Mr. Bush dis- 
putes' the predictable and acts as if he 
and his country need take no respon- 
sibility for the* future: 

o Though the world needs to re- 
strain its use of fossil fuels and emis- 
sion of carbon dioxide. Mr. Bush 
proposes oil drilling in the .Arctic 
National Wildlife Refuge, holds 
back from higher auto mileage re- 
quirements and shrinks from a pe- 
troleum ta\ that would reduce auto 
usage and greenhouse gases, and 
raise needed revenues. 

o Though global population 
gr.-Ath sit if = trains natural resources 
and exceeds live world's ability to 
provide jobs and decent living stan- 
dard; — in Latin .America and the 
Caribbean. 44 percent of the labor 
force i> unemployed or underem- 
ployed — the Bush administration, 
owing to it< fear of anti-abortion 
force 1 , refuse; ;o contribute to the 
L r.i'ed Cions Population rund. or 
••• 'uppor domestic or foreign fam- 
iV-piwpjii"* programs. 

* Mar;, rsav. «. n > are substituting 
■rail rrenditurei for sustainable 
d e ■. * i r rae i merica also gives high 
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priority to anti-missQe defenses 
against ill-defined future threats. 

In these areas as vital to the global 
future as a strategic arms treaty, the 
administration not only abdicates 
leadership; by its own policies or lack 
of them, it provides a bad 

example to a world that now must 
look first to Washington for vision, 

encouragement and help. 

Mr. Bush has not even agreed to 
attend the so-called “Earth Summit" 
in Rio de Janeiro, a UN Conference 
on Environment and Development, 
to be held in June. 

In sharp contrast, both Japan and 
Europe are pushing to cse the “Earth 
S ummi t" to set global targets — to 
limit, for instance, emissions of 
warming gases like carbon dioxide, in 
which the United States leads the 
world. Even with a JO percent cut in 


carbon dioxide emissions by 2005, 
the America still would exceed the 
average of most European nations. 

Bui at least until the departure of 
John Sununu as White House chief of 
staff, the adminis tration did not even 
approve the concept of global warm- 
ing — while many authorities fear UK 
world already may be too late in 
trying to reverse it 
Such quiescence is unworthy of a 
great nation, the last superpower, the 
leader of the free world in its “long, 
t wilight struggle” against despotism. 

As the United States did not hesi- 
tate to spend its resources to prevail 
in the Cold War, it needs now to go 
forward as boldly to lead a longer, 
more desperate struggle to save the 
planet, and rescue the human race 
from itself. 

The New York Tunes. 
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By Hobart Bowen 


W ASHINGTON ■— Nowthalthe 
Federal Reserve Board has 


W Federal Reserve Board has" 
done what so many had been urging 
it to do — lower interest rates — the 
operative question is this: Will easier 
money work to revive die economy? 
Many veteran analysts think addi- 
tional stimulus from both the monc- 


taiy and fiscal sides will be necessary. 

One reason is that a sick auto in- 
dustry is casting a huge shadow 


m. rmir n ret. i #. i Fitting It'males to a Silly Season That Lasted AU Year 

The UN Can Be Thankful * . .. J 


The United Nations has reason to thank 
the soft-spoken Peruvian who was almost 
accidentally chosen secretary-general a de- 
cade ago. Javier Perez de Cutflar got the job 
because an exhausted Security Council 
could not agree on anybody else. Insiders 
knew him as a careful and competent diplo- 
mat, but to outsiders he seemed a colorless 


civil servant with a deadpan expression 
and. for Anglophones, a difficult name. 


and. for Anglophones, a difficult name. 

As he finishes his second term in a 
thankless job. it is obvious that tbe world 
was lucky indeed. Mr. Perez de Cu£Uar has 
achieved high-profile results with low-pro- 
file diplomacy. Witness the freeing of 
Western hostages, the winding down of 
wars in Cambodia and El Salvador, the 
withdrawal of Soviet forces from Afghani- 
stan and Namibia's transition to indepen- 
dence —all brought about with the inter- 
cession of the United Nations. 


Doubtless the secretary-general would 
msider himself lucky, too. His tenure co- 


consider himself lucky, too. His tenure co- 
incided with the erosion of old ideologies 
and repressive empires. That made possible 
the United Nations' role in forging the 
allied coalition in the Gulf. It opened the 
way for human rights breakthroughs in such 
countries as Cuba and Iran, once immune 
from UN scrutiny. And it helped transform 
the General Assembly into something resem- 
bling a global parliament, capable even of 
redressing error, as it did when it rescinded 
the odious Zionism-is-racism resolution. 


Mr. Ptrez de Cuellar's feats owed much 
to Mikhail Gorbachev and George Bush, 
to Frederik W. de Klerk and Nelson Man- 
dela. But it was up to him to walk through 
the doors they opened. The United Na- 
tions has little inherent power: its success- 
es spring from trust, good offices and a 
shrewd sense of when to seize an opportu- 
nity. By these measures, the secretary-gen- 
eral performed brilliantly. 

His record was not without flaws. An 
insider by instinct, he has been an indiffer- 
ent manager of a bloated bureaucracy. 
Some prizes eluded him: UN peacekeepers 
remain bogged down in Cyprus, where 
hopes for endin g partition waned when 
Turkey abruptly pulled back from negotia- 
tions. If East-West differences have van- 
ished. the economic abyss between the North 
and tbe South has grievously widened. 

Yet all this does not dimmish the many 
solid achievements. Mr. Perez de Cu6Uar 
has restored the prestige of a post once 
filled by the obsequious Kurt Waldheim 
— whose bid for a third term, supported 
by the United States and the Soviet Union, 
was mercifully vetoed by China. When the 
new secretary-general, Butros Butros 
Ghali of Egypt, assumes command on 
Wednesday, he will stand taller because a 
quiet Peruvian left a larger legacy than 
anyone, including his capricious masters 
on the Security Council expected. 

— THE NEW YORK TIMES. 


I summer doldrums anymore. It's stretched out 
over the year, if you can believe what you read in 
the papers. Some people say they never believe 
what they read and n's getting harder :e argue iih 
them, with the way : 0, -i is coming to an end. 

A lot of it is good new.;, but that doesn't maJ-.e b 
more credible. vYitli a rvrieesh «tratght ^ce. F-e— 
dent Bori* Yeltsin of P.u«m <a;.< ne u‘d Y<e 
Russia to join N ATO it future date ^ AT* • 
is considerinE sending -erne troop; to hi* eout-tr- 


Bv Flora Lewis 
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to provide air and road transport fi-r emergency - 
relief donations from the tv-«i 
Already. American airmen r.re in M un- 
loading leftover rood and medical surp'ie-’ from 
the Gulf war to distribute so hospitals, orphan- 
ages and old folks' homes. 


it has better storage facilities and there's no good, 
quick way jo dispose of it safely. Then at least, 
the;- arzi:e. -..sh-f amis hed Russian guardians 
■. . n’t r e tempted to sell it to dubious customers. 

• raj" I. icy a? 'Who knows? 

President George Bush still wants to keep the 
":-i ir war-'' antt-irissue program going on a re- 
vi-ed ra*:s and seems to have taken back the 
rr .'mi'e Ronaic Reason made as president to 

• tore r.itti the Russians. 3ut then, no one ever 

-d Mr Reagan's promise. The incredulous 
; . . re a potr.i on that one. 

F-r the French Communist leader. GeoTges 
Marchais. there's nothing funny in what he consid- 
er* the terrible things happening to his Eastern 
comrades He has written to President Vaclav 
'ir- e ! . i Czechoslovakia denouncing a new law- 


party lapel button. He said it was a red Star of 
David with the words, in German: “I am a Com- 
munist. ” Bad taste or black humor? 


Meanwhile, President Hafez Assad of Syria has 
installed a huge lighted sign on a hill overlooking 
Damascus that reads: “Congratulations to tbe 
People.” His applause is for the results of a 
referendum extending his 2 1 -year rule for anoth- 
er seven years. The official tabulation was 99.9 
percent in his favor. There was no explanation of 
how the regime managed to get 0. 1 percent of the 
voters to register opposition so it wouldn’t look 
suspiciously unanimous. 

In Britain, the mysterious M of spy-novel fame 
has come out of the closet named in public for the 
first time, and it turns out she’s a lady. The new 
director of intelligence is 56-year-old Stella Rim- 
ingion. who is married and has three children. 

There is no question that tbe standards for 
dismissing the impossible and the absurd are going 
down. Maybe it’s hidden satire masquerading as 
the earnest news of the day. 

Germany’s Social Democratic veteran, Hans- Jo- 
chen Vogel caught the wit of ex-East Germany's ex- 
leader. Erich Honecker. hiding out in tbe Chilean 
Embassy in Moscow to escape from his country. 

“It’s a great joke of history' that Honecker is the 
last embassy refugee from East Germany," he said. 

But then again, maybe it's aD true and the point is 
that history is a down, after all. 

© Flora Lewis. 


U.S. nuclear-weapons expert? are consulting 
on how to help the Russians and other e\-Sovie; 
republics dismantle their missile* and set rid of 
the warheads that have been targeted or. ihe 
United States for 30 years. 

A serious study on'the technical difficulties of 
the retreat from doomsday suggests that the 
United States might buy fissile material because 


.nminuiizing the propagation of communism and 
demanding Mr. Havel have it abrogated. 

Mr. Marcnais said he felt particularly at ease in 
insisting on this restoration of rights because his 
party issued statements against the Soviet invasion 
of Czechoslovakia in 1968. 

He expressed his extreme indignation at the new 
!a* — which has no precedent but in the darkest 
hours of contemporary European history — and 
his solidarity with remaining Czechoslovak Com- 
munists who have taken to wearing a new kind of 


10 years ago. General Motors and 
other U.S. carmakers squandered an 
opportunity to become more compet- 
itive. Instead, they boosted prices 
and failed to pursue white-collar and 
blue-collar efficiency. - ' 

Now, the nation is just beginning 
to absorb tte'fuR meaning of GM*s 
dedson to become a smaller compa- 
ny, and reduce its production capaci- 


ty by 1.4 mfllkm cars and trucks, and 
Neath American auto jobs by 74,000, 


Rushdie Remains Hostage to the Mullahs in Tehran SSS 
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Save Somalia From Itself 


N ew YORK — In Gabriel Gar- 
cia Marauez's haunting novella 


Tbe S35 million U.S. Embassy dedicated 
18 months ago in the Somalian capital of 
Mogadishu is reportedly a shell having 
experienced — according to a senior U.S. 
omriaJ — a looting job that would have 
done honor to Uganda under ldi Amin. 
Today, no foreign embassy is operating in 
Somalia. The absence of diplomatic mis- 
sions, however, is the least of tbe problems 
now weighing against this nation at the tip 
of the Horn of Africa. Somalia today is a 
nation that is destroying itself. 

This country of 6.5 million exists without 
much in the way of vested authority, all 
prerogatives of the state having been 
usurped by chaos since the totalitarian and 
feudal rule erf President Mohammed Siad 
Barre was ended in January. While his de- 
parture is not to be regretted for one min- 
ute, what has followed should not be inflict- 
ed on any nation. Mr. Siad Barre's brutal 
and repressive regime has been replaced by 
roving armed subclans who fight to gain or 
deny power at the expense of thousands of 
innocents caught in their crossfire. 

Unrestrained violence in Mogadishu and 
in southern parts of tbe country has discour- 
aged the presence of desperately needed aid 
workers and has paralyzed all serious effort 


by the international community to respond 
io the widespread human suffering. 

The rest of the world, including the Unit- 
ed States, cannot stand by while the carnage 
continues. There are moral and humanitar- 
ian reasons for international action. Time 
was, and not loo long ago, Mr. Siad Bane's 
Somalia was the object of international 
competition — and of U.S. interest — at 
least whOe the other suitor was Moscow. 

An end to the breakdown in public order 
cannot be unilaterally imposed from tbe 
outside, and certainly not by a Western 
superpower. U.S. emergency aid since Jan- 
uary has amounted to 540 million, but more 
is needed. The case is there for an African 
initiative to save Somalia and the rest of 
East Africa from the effects of a continued 
war. Tbe Organization of African Unity 
ought to take the lead in organizing an 
international group, possibly with UN as- 
sistance and U.S. support, to intervene di- 
rectly with the major Somalian rivals to 
broker a cease-fire. The world should not 
abandon Somalia “until the trillin g reaches 
some form of conclusion,” as suggested by 
the Austrian aid worker who left Mogadi- 
shu this week. It should act now. 

— THE WASHINGTON POST. 


IN cia Marquez's haunting nc»ella 
"Chronicle of a Death Foretold." a 
man is killed in full view of his neigh- 
bors, who all knew of the impending 
murder. Some felt the execution was 
deserved, others refused to believe 
the warnings, most procrastinated 
and a few tried to intervene, but their 
dreamlike actions had no effect. 

Ask the U.S. government, the Brit- 
ish government and the United Na- 
tions what they are doing to lift Iran's 
death sentence against Salman Rush- 
die. Officials will condemn terrorism 
and offer comforting words. Ask fur- 
ther and you might get the chilling 
feeling that while they want Mr. 
Rushdie to live, they are not exerting 
themselves to prevent his murder. 

Mr. Rushdie, you see, is a diplomat- 
ic inconvenience. Iran's decree against 


Bv Leslie H. GeLb 


an affront to Western ideals of free 
speech and justice to ignore. 

Yet it is too small a matter to derail 
the improvement of relations under 
way with the mighty mullahs of ter- 
rorism and oil in Tehran. And so the 
author's life and our liberty are slow- 
ly and certainly “sinking into the 
abyss." a* Mr. Rushdie recently re- 
minded an American audience. 

Special pleaders cannot stop this 
tragedy. The mullahs will not listen to 
the prattle of columnists. But they 
will listen to what governments say, 
for only political authorities have the 


power to give Tehran what it now so 
desperaieiv seeks — re-entrv into the 


him forperoeived blasphemies in his 
book “The Satanic Verses” is too big 


desperately seeks — re-entry into the 
world's commerce. Only political 
power can save Mr. Rushdie's life. 

Mr. Rushdie's voice was icy and 
precise, eerily detached, as he recount- 


ed for me on the telephone what he 
knew of the diplomatic mind-set 
"It could be said this issue is cen- 
tral and must be removed before 
Western rapprochement with Iran," 
be said. “Or governments might fed 
it was so small it doesn't have to be 
removed and go ahead with better 
relations anyway.” 

I told him I took offense at what 
the “Verses" said about Islam. He 
said; “To you and others. I said and 
say, Tm sorry.’ ” 

I said 1 stood with him nonethe- 
less. He said nothing. It was his due. 
I offered to check out what was be- 
ing done in his behalf. 

A State Department official re- 
sponded: “Any substantial improve- 
ment in our relationship with Iran is 
not going to come until Iran’s leaders 
stop their support of terrorism.” 

But it was muddy, to say the least, 
whether the U.S. government had 


made plain to Tehran that stopping 
terrorism included removing the 
Rushdie death decree. 

A British diplomat in Washington 
said: “Our position on the death 
threat is very simple. We condemn il 
W e would like it to be removed.” 

Asked if normalization of ties with 
Iran was directly linked to repeal of 
the death sentence, he said, “You can 
say we obviously look at every side of 
the policy involved.” 

Nor was tbe United Nations more 
specific ot encouraging about a 
strong public declaration. A spokes- 


woman for the outgoing secretary- 
general Javier Pfcrez de Cuftlar, said 


general Javier P£rez de Cu£Dar, said 
“we don’t have a policy” about Mr. 
Rushdie “at all.” 

Pressed, she produced two state- 
ments by the secretary-general from 
1989. In the first he made an “ap- 
peal” for the lifting of the threat. In 
the second be said: “We have a kind 
of conflict between two human 


Sleepwalking to the Population Cliff 


rights, (he right to protect and defend 
your religion, and the right to have 
freedom of expression. I am sure that 
with patience and wisdom, this situa- 
tion wiD calm down.” 

Obviously, as diplomacy now 
stands, terrorist hit squads backed by 
Tehran will kill Mr. Rushdie, just as 
surely as they killed the Japanese 
translator of his book a few months 
ago and attempted to kill his Italian 
translator. If his death occurs as fore- 
told, something at the core in all of us 
will die as wdL 

The New York Times. 


By Benjamin Zuckerman 


Other Comment 

South Africa’s Poor Odds 


L OS ANGELES — How many 
/ angels can dance on the head 


Even if the negotiations in South Africa 
succeed and a new government is put in 
place, that government will face incredible 
and possibly insurmountable odds. After 
four decades of apartheid and centuries of 
discrimination that preceded the official 


policy. South Af rica is left with a large and 
fast-growing black population plagued by 
poverty, unemployment, insufficient 
bousing and poor education. It is not like- 
ly that any new government can meet ex- 
pectations of a tetter life before frustra- 
tion and anger set in. 

— Jerelyn Eddings, in The Baltimore Sun. 
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la angels can dance on the head 
ot a pin? People asked such ques- 
tions in the not so distant past 
when religion reigned supreme, and 
science and technology played a 
seemingly negligible role in "every- 
day life. Now that the rise of sriena? 
ana technology has enabled enor- 
mous increases in the human popu- 
lation, we must face the question: 
How many people can live on the 
surface of "the Earth? 

The rale of growth — the percent- 
age increase per year — of the hu- 
man population is at an all-time 
high. Many politicians, economists 
and religious leaders regard rapid 
population growth as “natural" and 
desirable. We often read that popu- 
lation growth stimulates the econo- 
my and is. therefore, good. This may- 
be true if one s vision is expressed in 
units of four years and limited to a 
few decades at most. However, life 
has existed on Earth for at least 3.5 
billion years and human beings for a 
few million years. So the very rapid 
population growth of the past 100 or 
so years is not natural. 

if the current raw of growth of 
world population, about 2 percent 
per year, were continued into the 
year 3400. each person now alive 
would have ] trillion descendants 
and the total human population 
would be about 10 sexullicn. And 


well before the year 3400. the aver- 
age amount of land per person 
would have diminished to less than 
one square inch. 

By about the year 2100, at cur- 
ren ["rales, there would be 50 billion 
people on Earth, and not long after 
the year 2200. 500 billion. 

How about shipping the extra 
people fnet difference Between the 
number bom and the number who 
die) to outer space? Ai current 


By about the year 2100, 
at current rates , there 
icould be 50 billion 
people on Earth . 


growth rales that would mean send- 
ing 10.000 people up every hour of 
every day — and America has had 
trouble launching a few space shut- 
tles safely each year. 

The issue i? not whether the eco- 
nomic stimulation of population 
growth is good, bad or indifrerenL 
The real issue is what kind of world 
the people of the present and next 
few generations will leave for the 
people and other creatures of the 
next few- millennia. 

According lo Jared Diamond, a 
biologist ai lhe University of Cali- 


fornia, Los Angeles, the coming cen- 
tury will witness one of the worst 
bouts of extinction ever on Earth. 
About half the 30 mill i nn spedes 
estimated to exist will become ex- 
tinct. courtesy of human beings. 

If additional population and eco- 
nomic growth of the sort that some 
people espouse occurs, the extinc- 
tion rate will be worse: A combina- 
tion of greed, unbridled technologi- 
cal power and far too many people is 
destroying the natural world. _ 

Each person plays a role is the 
population equation. If you and 
your spouse have two children and 
four grandchildren, then you are 
reproducing at replacement level 
(zero population growth). But if 
you have four children and they, in 
turn, each have four children so 
that you have 16 grandchildren, 
that is roughly equivalent to tbe 2 
percent per year growth rate that 
characterizes (he world as a whole. 

Each of us has his or her own 
values. For me. a planet with rela- 
tively few people, each of whom can 
live with dignity, is far superior to a 
world where too many people, 
awash in pollution, stretch re- 
sources to the breaking point, and 
where billions struggle to survive. 


North American auto jobs by 74,000, 
or almost one in every four on GWs 
automotive payroll «rf 304.000 blue- 
and white-collar workers. 

An overstaffed 'bureaacracy with 
five competing and overlapping divi- 
sions. GM wfll dose six assembly 
plants, four engine plants and 11 
parts plants over the next four years. 
Few industry analysts can conceive 
that these facilities will ever be re- 
opened. Hence the 74,000 layoffs are 
permanent Don't be surprised if that 
number is later increased. 

With GM undertaking serious re- 
trenchment, the economic outlook for 
1992 appears to be even shakier than 
was tbcught before the automaker's 
announcement Downsizing at GM 
will of course be felt in the parts, tire, 
glass and other related industries. 

On the positive side, lower interest 
rates wifl help families with adjust- 
able-rate mortgages, and encourage 
home-owners with fixed-rate mort- 
gages to refinance. Business costs for 
borrowed money also will decline. 
Henry Kaufman, the New York 
economist, estimates that upward of ( 
$70 billion a year might be saved by 
companies and households because 
of lower interest raws. Obviously, if 
most of this money is spent, it will be 
a tonic for the economy. 

Bui economists cate two negative 
factors, difficult to assess. 

First, those on fixed incomes, in- 
cluding retirees who tend to make _ 
“safe’’ investments in certificates of 
deposit, will find their income re- 
duced. Second, the potential for sus- . 
tamed exports, which have been 
propping up the economy, is in ; 
doubt because Germany has boost- I 
ed its interest rates, triggering 
boosts elsewhere in Europe. 

Tbe huge disparity between UJS. 
and European interest rates is likely 
to continue, because international ; 
economic coordination among the . 
Group of Seven powers is in a deep 
freeze. Investment money may drift 
away from the United States to Eu- 


rope so as to earn a better return. 
The upcoming election, the anu 


: ano wisuom, tms situa- The upco ming election, the amaz- . 
j down." mg disintegration of the Soviet 

r . as diplomacy now Union, the new competition implied * 
ist hit squads backed by by “Europe 1 992,” the tension with . 
till Mr. Rushdie, just as Japan over trade issues — all com- ■ 

ey killed the Japanese plicate the difficulty of getting the ' 

his book a few months economy moving again If there’s a 
npwd to kill his Italian bright side, the end of the Cold War - 
his death occurs as fore- should allow the president and Con- ' 
ng at the core in all of us gress to pursue the until-now elusive " 
“peace dividend.” 

few York Times. Washington Post 


IN OUR PAGES: 100, 75 AND 50 YEARS AGO 


1891: A Deadly New Arm 

MUNICH — The new German artil- 
lery, which will shortly be intro- 
duced. is said to be the most terrible 
war instrument ever produced. Dur- 
ing the Franco-German War it was 
considered effective shooting if splin- 
ters from a shell were thrown witnin a 
circuit of forty or fifty paces, and 
seldom more than seven or eight men 
were wounded. The new weapon has 
much greater destructive power. 
When tested, the first shot, fired at a 
target placed fifty paces from a wood, 


degree on Tuesday, when police 
forces were sent to repre s s the disor- ' 
ders with the assistance of troops. On 
Monday the manifestants passed be- - 
Tore the Royal Palace, der TCm rimg ~ 
bread. Several women were arrested - 
for lese-majesty. By order of the ' 
King, [Dresden's] condition of mili- '. 
taiy law has teen made more severe. 


ploughed its way through the wood 
for 1,500 ft. Soon after a large area of 
the wood was seen to be ablaze. The 
shell was charged with a powder the 
composition of which is the German 
Government's secret. 


The writer, a professor of astrono- 
my tu the University of California. 
Los Angeles, is a member of Zero 
Population Growth. He contributed 

this to the Los Angeles Times. 


1916 : Riots in Dresden 


PARIS — Fresh riots due to the scar* 
city of food have taken place in Dres- 
den. The riots began on Sunday [Dec. 
24] and attained their most serious 


WASHINGTON — [From our New 
York edition:] As General Douglas ^ 
Mac Arthur shortened his battle huesr 7 
in Luzon, the War Department is- - 
sued a communique saying that a * 
large force of Japanese planes had 
bombed the coast defenses of Manila 
Bay continuously for three hours to- n ' 
day [Dec. 29] and that “at least four 
Japanese bombers were shot down by rA 
anti-aircraft fire." The Conegidor : 
fortress, in Manila Bay, was reported - 
to have been subjected to a fierce ■ 
assault by the enemy planes. An “ 
American destroyer suffered slight r 
damage from aerial bombing. 
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BUSINESS /FINANCE 



For Yen Underwriters, 

It’s a Fight to the Finish 


By Mark Gilbert 

Bbombcrg Busines s News 


accuntws Co. are battling down to the 
Each Eurobond mariccL 

publish rankings 

abomtfiedf kadiag Eurobond houses, while claiming nmto 
tion has always T ~ ™ 


Nonxnra and Daiwa 
are stiQ balding for 
the top spot in the 
sector for 1991. 


among the lower ranks, but 
bankers said this is the first 
time the top slot has been up 

for grabs so close to the end of 

the year. 

In 1990, Nomura under- 
wrote more yen Eurobond is- 
sues than any other h o us e . 

with 48 issue, worth a total of 639 bHHon yen ($5.05 billion) 
Daiwa eame m second with 34 issues, totaling 543 billion yen/ 

In then battle : for supremacy in the 1991 yen listings, the two 
houses offered 1 6 5bflhonyen erf Eurobonds fast week alone, with 
Nomura bringing 100 billion yen of business and Dtuwa. under- 
writing the rest 

This year, a Daiwa executive said the firm has underwritten 13 
trrihon yen of bonds m 58 issues. Nomura spokesmen would not 
give an estimate for 1991 volume, but one said the firm was the 
top underwriter in the yea sector for the year. 

The Darwa executive said, however, there are at least a couple 
of new bond issues planned for this week from his firm 
meat hankers who have been watching the battle with interest 
said it was far from dear which house would win. 

L OOKING AHEAD TO 1992, i n ve stm ent bankers grid 
they expected the next World Bank global bond issue in 
the dollar sector to emerge early next year. Paul SSead- 
baum, chid fin ancial officer at the World Bank, said recently the 
bank may sell $1J trillion of 10-year braids in early January. 

Mr. Si^dbaum said the braids probably would be priced to 
yield 20 basis points more than comparable UJS. government 
debt, after the European Investment Bank sold $500 miHion of 
10-year bonds on Dec. 5 at a yield 25 farefc p aint* above 
Treasuries. The 10-year U.S. govern m ent yield currently is about . 
6.82 percent. 

“When yon think about the added liquidity provided by World 
Bank i t makes sense we ought to beable to issue a global bond at - 
20 basis points, or five baas point# narrower thaw the fth in the 
same maturity," Mr. Siegdbanm said. - 
South Africa is set-to return to the'intenndiaoal capital 
markets next year, and is said by investment bankets to, be 
planning a sale of new bonds in the European currency unit' 
sector. A planned sale of bonds by the Independent Development ■ - 
Trust, a South African gove rnmen t sponsored agency, was can- 
celed fast month after the African National Congress,- the anti- 
apartheid organization, opposed the bond sale; JJ*. Morgan & 
Co. was set to underwrite .the issue./ *•' , 

In Sqrteniber, South Africa sold 400millkai Deutsche marks 
of 10.5 percent five-year bonds through mi underwriting syndi- i 
cate led by Deutsche Bai^Tbd'Gfecmm bank was criticized by. - A 
antiapaitbeid groups for its involvement in the bend issue. 

Underwriters involved in hew loans to South Africa risk being 
penalized by other borrowers. The Province of Ontario ana 
Ontario Hydro will riot allow such, firms to be involved in . 
underwriting their bond issues. 

U.S. new-issue volume in the bond market will hit arecoxdhigh 
of $579 billion in 1991, with Merrill Lynch & Co. retaining its top 
position for global underwritings, according to prdinrinary fig- 
ures from Securities Data Co. 

Securities Data said underwriting fees returned to levds not 
seen for nearly five years. “Every sector of the market broke or 
flirted with new records," the research concern said, dring falling 
interest rates fra making debt issues attractive. 

It said that more than $261 billion was raised in the interna- 
tional markets, 19 percent more than the previous record. As fra 
U.S. financing, Merrill raised $99.6 bflhon, securing a market 
share of 1 12 percent This is over $40 billion mare than any firm 
has ever raised in one year. 

Goldman, Sachs & Co. ranked No. 2 fra domestic issues, 
followed by Tu bman Brothers. “Goldman distinguished itself 
from its competition by relying on industrial issuers far over 35 
percent of its total volume, 5 ’ Securities Data said. 


Small Player Hits U.S. Stocks inBig Way 


By Floyd Norris 

New York Tima Service 

NEW YORK — The trend of ibe 1990s, it 
appears, may be the return of Lbe individual 
investor. 

The reason for that return — the disap- 
pointment over plunging interest rates —is 
obvious, but . long-lam trends often get 
washed exit by the cxrilcmcnt of the moment. 

rive the trend became in l&I. 

“We've just had a terrific year," sail Leslie 
Quick 3d, president of Qdck & Reilly, the 
No. 2 discount broker. “Even when the mar- 
ket dipped in the early fall, our new account 
numbers were still np. r What’s more, Quick 
estimates, 60 percent of individual stock or- 
ders this year have been buys, compared with 
a 50-50 split in 1990. 

The excitement has even reached a group 
of small investors long forgotten on Was 
Street, the odd-lottos who trade kss than 100 


shares at a time. They used to be carefully 
watched for a due as lo what the public was 
doing. But with the end of fixed commissions, 
trading an odd lot became very expensive, 
and purchases dried up. 

_ But La a d o Birinyi whose Birinyi Asso- 
ciates tracks all man ner of mark e t indicators, 
has spotted a big change. There have been 88 
trading sessions in 1991 in which the odd- 
loners were net buyers, compared with none 
as recently as 1985. 

The odd-lotters are not, of course, the main 
impetus. Stock mutual funds have pulled in 
record amounts of cash from investors and as 
the year ends the news is gening even better. 
Christmas week is supposed to be quiet, but 
mutual funds made it extraordinarily active. 

There were rumors that Fidelity Invest- 
ments, the largest mutual fund company, was 
buying “everything in sight," as one trader 
put it. Fidelity won’t admit to such a larfr of 
discrimination, but it doesn't deny the thrust 


of ibe rumor. "The flow of money coming in 
in the last week or two has more than tripled 
the pace of earlier this month,” said George 
Vanderhciden, who oversees Fidelity’s $30 
billion in growth stock funds. There also has 
been a flow of cash from fund managers, who 
now see no reason to keep big cash reserves. 

The buQ stampede last week pushed the 
Dow Jones industrial average up 167.04 
paints, or S.7 percent, to a record 3,101.91 It 
was the market’s best wedk ever in points, and 
the largest percentage gain since mid-Janu- 
ary. Cynics will recall that back in January 
the market also thought it saw an economic 
recovery. 

To contrarians, all that sounds scary. But 
Mr. Birinyi remains bullish. Fidelity’, which 
hopes he is right, got Gallup to ask Ameri- 
cans if they had taken investment action to 
deal with lower interest rates. Only rate in five 
said they had. So far. 


Compass 
Finds Cash 
Injapan 

Agence Frtsacc-Presse 

SYDNEY — A Japanese tour- 
ism company ht*i pledged 6 million 
Australian dollars ($4.6 million) to 
hdp Save the raUnpwl oirtinp 
Compass Holdings Ltd., it was re- 
ported here Sunday. 

The Son- Herald newspaper 
qnoted the Compass chief execu- 
tive, Bryan Grey, as saying the Jap- 
anese company had offered 1 mil- 
lion dollars in equity and a 5 
million dollar deferred loan. 

Mr. Grey refused to identify the 
company but said Compass had 
contacted more than 30 potential 
investors since it collapsed on Dec. 
20 with debts of 30 millio n dollars. 

The airline had flown fra just 
over a year as Australia's thud do- 
mestic camer foDowing a deregula- 
tion of the industry, but h qmckiy 
became a victim of the fare-slash- 
ing it had initiated. 

Mr. Grey is due to meet the pro- 
viaanal liquidator of Compass in 


Is Chrysler 9 s New Car for ’ 90 s? 


Brisbane on Monday and 

Reports said Mr. Grey was try- 
ing to get Australia’s government- 
owned international carrier , Qan- 
tas, involved in a rescue. 

Melbourne’s Sunday Age said 
Ian Ferrier, the liquidator, was ex- 
pected to ask Qantas whether it 
could play a role in the domestic 
market to ensure competition. 

■ A Qantas spokesman said any 
move b(y the airline would require 
federal government support 

A decision on the future of Com- 
pass must be made before Feb. 4, 
when a petition to wind up die 
company will be filed in federal 
. court in Sydney. 

. Mr. Grey blamed Us airline's 
oaQapse on the country’s two long- 
established domestic carriers, state- 
owned Australian Airlines and An- 
sett, a joist venture of News Crap, 
and TNT Ltd. He said the two 
camera had refused to lease Com- 
pass adequate facilities. 

- He argued that the government 
should hdp Compass because the 
discount war had enabled the tour- 
ist industry to grow while the rest 
of the economy was in recession. 

Members of the public and some 
of Australia’s six state governments 
have rallied to a campaign by the 
airline’s 1,100 staff, which has 
raised about 5 million dollars. 


By Keith Schneider 

New York 71ms Serrice 

WASHINGTON — One by one in a small factory 
in Detroit, Chrysler Corp. is assembling by hand the 
American auto industry’s newest car for the ’90s: the 
two-seat, sunset red, 10-cyfinder, 400-horsepower, 
$55,000 Dodge Viper. 

Because Chrysler lock just three years and $70 
million to move the car from concept to market. 
Popular Science magazine this mourn nanv>rf the 
Dodge Viper oik of the year’s 100 greatest achieve- 
ments in science and technology. 

CJSA Today, reacting to the car’s muscular 
and raw power, said the Viper would “rip through ' 
nation’s automotive consciousness with the bite of an 
overamped electric current” The irony that seemed to 
escape them, was that Chrysler’s hot new car for 1992 is 
basically a 1960s muscle car. 

Indeed, four months before the car’s introduction, 
many people are miring about the Viper, but not 
always for reasons Chrysler expected. Conservation 
groups and some of the country’s young car designers 
are criticizing the Viper as an anachronism, a gas- 
guzzling embodiment of an American auto industry 
Soaking backward to old successes instead of grap- 
pling with new political, economic, technical and envi- 
ronmental fhnllftngffs 

One critic is Craig Durfey, who worked fra Chrysler 
from 1986 to 1988 and deigned the Viper’s exterior. 
"This car represents a denial state in Detroit," said 


Mr. Durfey, 30, and a senior designer for Audi in 
Cal ifo rn ia 

“It recognizes nothing about the world as it is today. 
It’s an old technology car and an energy hog. The 
chairman and president of Chrysler see their child- 
hood dreams crashing down around them. The Viper 
is iheir last sc ream, [heir last hurrah.” 

In the executive offices of Chrvsler, where the Viper 
is being counted on to add stole to the Dodge divi- 
sion's stodgy image, the criticism stings. 

“Forgive me, but this car is no more irresponsible, if 
you want to use that term, than any of the big high- 
powered Japanese sports cars.” said Robert A. Lutz, 
the president of Chrysler. 

“Our intention was to produce an exciting, atten- 
tion-getting sports car in limited quantities because 
when, the car was shown as a prototype in 1989 it 
caused such an unbelievable amount of interest. We 
concluded the world was trying to tell us something.” 

It is no arairiwit that the inspiration fra the Viper 
was another powerful reptilian. 400-horsepower two- 
sealer manufactured in the mid-1960s, the Ford Co- 
bra. Mr. Lutz and Chiysler's chairman, Lee A. la 
coca, former top executives of Ford, are seeking the 
same kind of steamy, explosive sports car — an 
American Ferrari. 

The company hopes to build and sell 300 to 400 
Vipers in 1992 and 3,000 in 1993. “I look at it as a 
sparse car, low in weight for its performance," Mr. 
See VIPER, Page 9 


Soviet Oil Crisis, Like Union, Fades 


By Matthew L. Wald 

New York Tunes Serrice 

NEW YORK — Experts once 
feared that the Soviet Union would 
stop exporting oil because of de- 
clining production. But now many 
think that economic collapse wifi 
cut internal demand as fast or fast- 
er, leaving a margin fra exports that 
are a crucial factor in the world’s 
jjly and demand balance. 

■or two years experts have 
feared that the strife in the Soviet 
Union, the world’s largest oil pro- 
ducer, would turn that country 
from an exporter to an importer, 
increasing the power of Middle 
East suppliers and forcing up 
prices around the globe. 

But now some expats argue that 
an unprecedented economic de- 
cline may push down demand in 
the new Commonwealth of Inde- 
pendent Stales even more than snp- 


suppl; 

rOt 


plyfalls. 


addition, they say, the post- 
Communisi economy, no matter 
-what its size, seems likely to use 
energy more efficiently. 


Soviet oil production dipped 
slightly in the fast few years, and 
gross national product which de- 
clined 4 percent in 1990, has fallen 
12 percent or more this year, ex- 
pats say. But more drastic changes 
are ahead, especially in the parts of 

The economy’s 
decline could lead 
to an 'export 
onslaught’ of Soviet 
energy. 

Thane Gustafson 

the economy that use large 
amounts of energy. 

Hume Gustafson, who is rat 
leave from Georgetown University, 
where he is director 1 of the Soviet 
studies program, says the former 
Soviet Union “is on a track that 
could see its GNP fall on the order 
of 50 percent ova the period 1989 
to 19».” 


That would reduce energy de- 
mand about 30 percent, or the 
equivalent of 10 milli on barrels a 
day. he said, although some of the 
lost demand would be for natural 
gas and coaL 

Mr. Gustafson, who returned 
earlier this week from a visit to the 
oil Adds of western Siberia, is now 
with Cambridge Energy Research 
Associates. In a report sent to the 
consulting firm’s clients last week, 
he wrote that “the economic conse- 
quences of such a slump could be a 
major export onslaught of Soviet 
commodities, including energy." 

03 producers have a special in- 
centive to export, he said in a tele- 
phone interview, because the inter- 
nal price is only about 65 cents a 
ton. A ton, the traditional Soviet 
measure of ail is about 7.3 bands, 
so at the current worid price of 
about SIS a barrel rare barrel ex- 
ported brings as much revenue as 
200 bands sold internally. 

Product exports might also in- 
See OIL, Page 9 
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Bombardier Looks Landward Again 


By Clyde H. Farnsworth 

New York Times Serrice 

MONTREAL — Bombardier 
Tnr — the Canadian developer of 
mowmobfles that made itself into 
one of the wodd’s biggest makers 
of planes and trains — has a 
knack for getting innovative tech- 
nology cheaply and turning it 
into gold. 

That strategy lias worked well 
with the company's aeronautics 
and military products division, 
which consists of Canadair Inc. 
of Quebec, Leaijdt Corp. of 
Wichita, Kansas, and Short 
Brothers PLC of Belfast, North- 
ern Ireland. The companies cost 
just $250 million to acquire, yet 
they produced sales fast year of 
1.5 billion Canadian dollars 
($1 JO biffioa) and pretax income 
of $130 nuUkta 

Even so, Bombardier is retnm- 

ness — die rapid movement of 
people on and under the ground. 

The renewed emphasis on 
ground transport is seen in Bom- 
bardier projects to build a new 
|eaeratian^^bwg cars for 

tercity trains fra 
the United States and Canada. 

It is also reflected in the recent 
acquisition of a major Ontario 
producer of transit equipment. 
Bombardier executives and out- 
side analysts say it is part of an 
effort to capitalize on existing 
strengths. 

“Wheat the company sits down 
in strategic planning sessions, it 
says, TVe*ve natural advantages 
btae, so let’s nylo grow the mar- 
ket,’ "according to Jon P. Rader, 
senior analyst at Richardson 
Groenshfalds of Canada Ltd. in 
Montreal. 

Bombardier, based in Montre- 
al, has long been recognized as 
the leading North American 
maker of rail equipment -It has 


• fflwwn a aaesiiiiiM^^^ 
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parts of Source: Company reports 

chalkod up $4 trillion in related 
sales, indudiog $650 mQEon fra 
825 subway cars sold to New 
York City in the last 17 years. 

Ibe 20 prototype cars it is de- 
siming for the city will have more 
ratable doors and aiwxmdkian- 
ing and will require less energy 
and maintenance. They are ex- 
pected to be ready withm a year. 

The emphasis cat ground trans- 
prat — while sales of. Canadair 
commuter jets and airborne sur- 

veillimce systems, Learjct business 
aircraft. Short Brotbera C-23 Sher- 
pa cargo planes and other aero- 
. space products continue to grow 
— is part cf a strategy to remain 
active in a number of maikas. 


Thr Nt« Ycyt Tiikh 


“You cannot affrad to be stag- 
nant," said Laurent Beaudoin, 
Brmhardier’s 53-year-old prari- 
dent and riiief executive, said. 
“Otherwise, someone will always 
catchup." 

That danger became apparent 
with the Ski-Doo snowmobile, 
which used to be the company’s 
main producL It has turned into 
the rauy weak side (rf the concern. 

Last year, the snowmoWe divi- 
sion ended up with high inven- 
tories and was unprofitable be- 
cause of growing competition and 
a lack of snow in the Eastern 
United States. 

Mr. Beaudoin joined the com- 
pany as controller in 1963, nine 


months before the death of the 
founder, J. Annand Bombardier, 
the snowmobile's inventor and 
Mr. Beaudoin's father-in-law. 

In his 25 years as president, Mr. 
Tfomdntn has overseen Bombar- 
dier's growth into one of Canada’s 
largest industrial companies. Ibe 
compands annual revenue m 1991 
was nearly 3 Whon Canadian dol- 
lars, a sixfold increase over the 
tevef six years ago. 

Its dak “B” shares have more 
than doubled in price on the To- 
ronto Stock Exchange this year 
from a low of 13.75 dollars in 
January to 28 dollars on Friday. 

Bombardier remains the leading 

See BOMBARDIER, Page 9 
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Japan Car Firms 
Said Set to Buy 
More U.S. Parts 


Compiled by Our Sioff From Dispatches 

TOKYO — Japan's leading 
automakers, responding to govern- 
ment pressure for action on the 
country's huge trade surplus before 
President George Bush's visit, will 
announce sharp increases in ihdr 
planned purchases of U.S. car pans 
over the next three years, newspa- 
pers reported on Sunday. 

The reports followed comments 
by government officials on Friday 
that ibe government would urge its 
automakers to boost purchases of 
U.S.-marie pans and case require- 
ments for importing finished cars. 

The Ministry of International 
Trade and Industry had urged Ja- 
pan's top five carmakers to boost 
purchase plans for fiscal year 1994. 

which ends March 31, 1995, by 50 
percent over current plans, accord- 
ing to reports in the Tokyo Shim- 
bun and the finan cial daily Nihon 
Keizai Shim bun. 

Those companies — Toyota Mo- 
tor Corp., Nissan Motor Co.. 
Honda Motor Co., Mazda Motor 
Corp. and Mitsubishi Motors 
Corp. — recently announced plans 
to buy about $16.4 billion worth of 
U.S.-made parts in fiscal 1994. 

MITT officials were not available 
for comment on the report. 

The Nihon Keizai said the five 
automakers were expected to an- 
nounce plans for UB. pans pro- 
curement inaeases of 30 percent to 
40 percent over die “voluntary 
plans” fra fiscal 1994, set in No- 
vember. 

The announcements, part of ef- 
forts to reduce trade friction be- 
tween the two countries, will be 
rimed to coincide with Mr. Bush’s 
visit from Jan. 7 to 10, the paper 
said. 

The companies were closed Sun- 
day and their officials were un- 
available for comment 

Automobiles and auto parts ac- 


counted for roughly 75 percent of 
Japan's $41 billion trade surplus 
with the United States last year. 

Friction over auto trade will be 
high on the agenda during talks 
between Prime Minister Kiichi 
Miyazawa and President Bush, 
who will be accompanied by the 
chairmen of the Big Three U.S. 
automakers. 

Undersecretary of State Robert 
Zoellick told Prime Minister Kiichi 
Miyazawa in Tokyo last Sunday 
that auto and aiito parts trade 
would be a major topic during the 
visiL 

The $16.4 billion pans target for 
fiscal 1994 mainl y covers parts to 
be used in the Japanese companies' 
U.S. assembly plants, a MIT! 
spokesman said. Only £15 billion 
worth of parts are to be imported to 
Japan under the plans, he' said. 

The overall target is 91 percent 
higher than the amount of U.5. 
pans bought by the companies in 
the year aided March 31. 1991. the 
spok esman said. 

He said the United States appre- 
ciated the plan, but wanted Japan 
to procure even more U.S. pans. 

Toyota, Japan's top carmaker, 
plans to help Japan's major import- 
car dealer, Yanse & Co„ boost sales 
of cars made by General Motors 
Corp., Kyodo hews service said 
Saturday. The company reportedly 
is considering allowing Yanase to 
use Toyota showrooms and halls in 
Tokyo and other cities to exhibit 
GM cars. 

Japanese automakers sold 1.866 
milli on vehicles in the United 
States in the first II months of 
1991, compared with 2236 miHion 
for all of 1990. 

Japan imported 180.000 foreign 
cars in the Hist 1 1 months of this 
year, but only 1 2,000 were made by 
GM, Ford Motor Corp. and Chrys- 
ler Corp. (AP. Reuters, AFP) 


Taiwan Is to Oppose 
New U.S. Tool Curbs 

Compiled by Our Strsff From Dispatches 

TAIPEI — Taiwan will oppose a U.S. plan to extend restrictions 
on imports of Taiwanese marfrine tools at the start of next year, local 
newspapers said Sunday. 

In addition to extending the restrictions, which also affect tools 
made in Japan, the Bush administration said Friday it planned lo 
impose duties rat Canadian beer to retaliate for Canada's restrictions 
on UJS. beer. 

Craning just ahead of President Bush's departure Monday on a 
trip to Asia during which he will press Japan to pull down trade 
barriers, the two announcements appeared to represent a shift in 
administration policy, trade experts said 

“Taking machine tools and Canadian beer on the same day adds 
up to a get-tough stand on trade policy,” said Gary C. Hufbauer, a 
feDow at the Institute for International Economics in Washington. 

Mr. Bush died national security in ordering the continued restric- 
tions on imports of machine tools from Taiwan and Japan. The new 
restraints will last two years and will be removed progressively 
during that period, the White House spokesman. Marlin Fitzwaier. 
said. 

The Taiwan daily Commerdal Tunes quoted Board of Foreign 
Trade director general Sheu Ke-sheng as saying, “We reiterate our 
opposition to renewing any agreement as it would violate U.S. 
President George Bush’s policy of free trade.” 

The association representing local machine-tool makers also con- 
demned the plan and will meet with the foreign trade board soon to 
work out a united stand against the United States, newspapers said. 

Mr. Fitzwaier said the White House bad asked Japan and Taiwan 
to extend the existing voluntary agreements for 30 days to allow time 
for negotiations on the new restraints. The newspapers did not say 
whether Taiwan would agree to the 30-day extension. 

Taiwan’s machine tool exports to the United States fell to 4,000 
units this year from 5,000 in 1 986 because of the U.S. restrictions, the 
Commercial Times said. 

The move against Canadian beer could result in a doubling of the 
U.S. price of brands like MoLson, Laban and Moosehead next April 
when the duties are scheduled to go into effect 

The two derisions are likely to mean that the administration wifi 
extend gnrilar import restrictions on steel and impose permanent 
duties on imports of Canadian softwoods next spring. Mr. Hufbauer 
said. 

But Mr. Fitzwaier avoided presenting the actions as protection- 
ism. “The main responsibility for achieving international competi- 
tiveness rests with the industry itself,” he said. (Reuters, NYT) 


OECD Urges Netherlands 
To Cut Social Spending 


The Associated Press 

PARIS — Dutch authorities 
must carry out drastic cuts in the 
Netherlands' social welfare bene- 
fits to reduce public spending and 
improve economic efficiency, the 
Organization for Economic Coop- 
eration and Development said. 

The overall outlook for the Neth- 
erlands economy is “rather medio- 
cre." the OECD said, with growth 
in gross domestic product expected 
to decelerate to 1.8 percent next 
year from 22 percent in 1991 and 
3.9pcrcent in 1990. 

The crippling cost of social pro- 
tection is one of the main structural 
problems that could bold back eco- 
nomic grow th in the craning years, 
the OECD said in its annual survey 
of the Dutch economy, prepared 
for release on Monday! 

The Paris-based secretariat rec- 
ommended that savings from social 
spending — which currently ac- 
counts fra almost 60 percent of 
total public spending — should be 
used to reduce taxes and soda! pre- 
miums. 

The OECD welcomed pledges by 
the Dutch government to cut back 
rat its disability scheme, which it 
said was heading toward an unsus- 
tainable situation, 


At the end of 1990, nearly 
900,000 people, or 14 percent of the 
labor force, qualified for disability. 

The Dutch welfare system 
"should be refocused and made less 
generous in terms or eligibility and 
benefits," the OECD said. 

In addition to predicting lower 
growth, the retort said, “There is a 
distinct risk that, if the economic 
recovery in the OECD is weaker or 
late: than projected, the Dutch 
economy could slacken markedly.” 
Dutch domestic demand is expect- 
ed to decelerate further nexL year, 
dropping to one of the lowest rates 
among OECD countries, it added. 

With the guilder pegged to the 
Deutsche mark, the OECD said 
that “barring a major weakening of 
the Deutsche mark, Dutch interest 
rates will have to remain high and 
laigely follow German rates." 

The main domestic risk is that 
the rise in consumer prices may 
start to rub off on wage claims. 


However, the OECD acknowl- 
edged that recent collective agree- 
ments and current wage claims sug- 
gest that moderation win continue. 

The country's trade surplus 
could widen to S 1 3 billion next year 
from $1 1 billion in 1991, it said. 
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Norway Iff* 94 WTk 11JS +41 EIB 6% 

Cntarta Hvoro 11V* 01 HQ* MSB +46 EIB 4% 

PSC lifer *8 91* 1201 +252 ElBTrA At 

Poorest 10* 08 85% 1257 +248 ENEL 4% 

Prreenti&J Fin 9* 07 85* 1130 +129 Efrem F7S 5% 

Quebec Hydro 12* 15 1S6 1184 +175 Eorcftrno 6* 

RSScnnd id* <8 94* 1180+133 Eurofima 6* 

Roils Payee 9* 93 95 HO +2S Eurofima 4* 

SBC FlnCor IUL 01 36 1180 +T28 Eurofima 7* 

ScK 10* 96 95 1697 +46 Eurofknc 6* 

SEX 12 M 107% 120 +17 Buroflma 5* 

SEK 9* 93 90Vt 12.17 +122 Eurofima 5* 

Sctsferrs TO% 93 98* 12.16 +731 Eurofima 4% 

Sainssuryi 12% 95 104* T1J0 +48 Eurofima S 

Sweden 11% 95 WIN. 1673 +71 Exp Dev Cora 4* 

Sweden 9* SO 96** 122* +135 Export*) I 


Cr Fancier 5% 94 90* £95 +52 

Cr Fonder 7* 95 IWto in +25 

CrFonetar 6* 96 T01% 0M +26 

Cr Local 0 71 101* 587 +19 

Cr Local 0* 94 Ml* £94 +03 

CrLOcrt 6% 94 100% SS5 +02 

CrLocrt 7 M 707% 481 +29 

Cr Local 4 01 99* 489 +35 

CrLvoncnH 5 92 99% 629 +Z19 

CrfiOfl 6* 90 99* 014 +22 

Cr Non 5* 92 99% 1A.14 +406 

CrNOTt 4* 92 90% 741 +170 

Denmark 6% 92 99% 2532 1912 

Denmark 6U 95 574 +26 

Dwmrt 7 95 MB* 587 +19 

Denmark 5* 93 9f*i tm +*t 

Denmark 5% 96 96% 0X0 +25 

Denmark 6* 96 MB* 014 +27 

Denmark Ftab 5% 92 99% 1085 +393 

Denmark Jaa 5% 12 99* 12X2 +632 

DeranurklWg 7 92 77* 723 +729 

Denmark Mlg 5* 92 99% 023 +74 

DowQwm 7 94 99* 7.19 +144 

DoeOdm 4* 01 97V, 751 +146 

EDF 4* 93 98* £91 +71 

EDF 5* M 90% 597 +54 

EDF 6* 95 MB* 579 +31 

EDF 5* 90 98* 591 +19 , 

EEC 4* 10 90* 519 +41 

ElB 4* 93 99V. 5X5 +25 

EIB 4* 94 97* £04 +21 

EIB 6* 96 Ml 584 +12 

EIB I 97 . l|N!t 5J7 -12 

EIB 5* 99 99% 591 +TI 

EIB 6% 01 torn £87 +13 

EIB 4% 92 99 117 +212 

EIBTTA 6* 00 104* 5» +U 

ENEL 6% 94 97% 599 +33 

Efrem 175 5% SB 95* 4J9 +S5 


’FJ|. 

p- El f |1 

SIS 

S£s>y at S fs h 4 

SuwMIFkl 0% 94 MUM S* JJj 

BST " 1 < 

hwOJP&S 0* 93 99% 546 +g 

vs « 

MortB Peseta 8* 93 m* A47 +f9 . 

2SSSS?£oS5 8 W $+1 

ttSBSBfft# ® 

NIB • d* M 90% iO ♦>» 

NIB 7% 93 W% 587 +£ 

NIB - 5% 95 99JJRJ Afi4 +Se 

NIB : 7 92 MO* -sv 

NIB . 4* 92 99V. 723 +14“ 

•MIAPrw 0* «3 wo 0X0 - 

Natl & prov 5* 94 97% 0X4 +75 . 

NBnmsHtck 7% 95 192 »£ t*- 

NdwTjntoret 5 » 90% 620 

NdwZeaknl 4% 95 9»* *= 

NkKNI ■ 5% 92 90% 7K -15* 

Nip TAT "5% 93 9£V Sfc +* 

WpT&T S* 96 W0% 584 -H. 

tflseanCao BV, 03 »Tu 687 

NmnMot 5* 92 Mta 1121 +5V 

MsxanMal 4% 96 9Bte 683 +-3 

Nissan Mat 7% W MB 070 -+* 

Honkkrat UStA iVi KJ 709 037+23 

Norvwr - 4% 92 09% 040 -f; 

Norway S* 95 Wo 5?D -r 

O nta rio Pro* 8% 96 IDOta 0T3 -) 

Oslo 4% tf 92ft 0X4 +« 

PacGasEtac .1 94 100 0«3 +Ks 

Penney Jc 6* 92 9»ft MlTi +4t: 

Partmrt 5ft «- 9Va 020 

PcsflportOd 5% 93 IMS 032 +££ 

Prad Gamble 0* .92 99* 9.«s *3££ 

Prod Gamble 5% n 99% 019 +01 

OTCGWnta 5% 94 90% 001 +21 

^ <30*05 5% 99 96ft 587 '■» — 

Quebec H+dra 6% 94 101ft £85 +ZZ . ■ 
Quebec Hydro 4* 94 97 £* +>‘ 

Quebec Prov 5 97 Mft 0X7 +5T- 

Prov 6 M 97% 483 

4* 92 99% £81 y|T : 

IV 7 . 95 102% 019 tAi 
tVX/w 2 93 09% 883 +3M 

5* 93 lDIft 5X0 +* 

4ft 92 98% 7J23 +753 

SEK 0* H wivs 020 +31 

SNCF d* 92 Wo 589 +41 

SNCF 4* S3 BM £9S +75 

SNCF 0% OB UK* 589 +1J 
Sbno 0* 92 99ft 10X7 +7T ■ 

Sima - 4* 13 tt £93 +2 

SocGen 5b 92 99% 0.9J +33 

Sac Gen 4ft '92 ' 99 75; +if 

StBkNsw 7% fj Mff% 038 +G6 
SI Bk New 9 93 MF0 448 -*i 

St Bk SO) Aust 4* 92 90% 783 +'ZJ 

St Bk 5lh Aust 0ft 92 99ft 1£2» + T 1* 
StBkVtdarto 5 92 99% 8X7 +ZP 

51 Bk Victoria 4% 72 90% 781 +125 

Sweden 4ft 92 99850 41) Hi . 

B . . 4* 93 90% 583 +03 

5% 91 9M® SJ2 +^ - 
3* 95 90* 558 +3C - 

0 96 HO* 5J7 +3 

5% 91 99ft I1A 


99* 9.«S +JES 
99% 0i9 +oi 
9i% 0si +y 
96ft 587 '■« 


Sima - 4ft 93 
SocGen 5b 92 
Sac GOT 4ft '92 
StBkNsw 7ft 93 
StBkNsw 9 93 

St Bk SOI AUSt 4ft 92 
StBkSMAidt 6ft 92 
5} B* Victoria 5 92 

Stall vtdorta 4ft 92 


Sweden 5ft 91 99ft HA. 

Svntex 6ft 93 99ft 094 +106 

TRWtic ' 7 M 17V UK +2X3 * 

TVO 5ft *6 94% 49S +We . 

ThOTOsoiBr 5% 93 90 722 +169 . 

Tokyo El P 0 90 99ft 032 +3> 

Tokyo El P 4* 93 99% 0.13 +303 

Tor-Dam Bk 4 93 99% 039 405 

Toyota Fin 7% 93 Ml* 417 ++- 

Toyota Fin 7 94 M2 kJC +r 

Toyota Mbt 4ft 92 99 784 +18C 

U B Fin 5ft 92 99ft 2983 2W3 

KB Fbl 4% 97 91V- 684 +7. 

UBS 4ft 92 95% 7.17 +1T 

UldTecb Eft 92 W* 2£W 1TO 

VldortonPA 4ft 92 9ff% 7J8 +I5J 

WatlDtaner 4* 96 100% 685 +66 

West Amt Trey 5 93 97* 6X8 +94 

Westtnghouse eft 90 99* 689 +to.- 

WaridBonk 4% 01 MS* 583 -< 


Roils Royce 9* *3 
SBC Fin Car as. 01 
SEK 1D%96 

SEK 12 M 

SEK 9ft « 

SctasCurre 10* 93 
Soinreurys 12ft 95 
Sweden 11% 95 
Sweden 9* 93 


7ft 94 99% 

6% W Mlft 


95ft 059 +55 
99* 1JS +305 
100% 434 +75 
101% 689 +25 
99% 7X0+104 
HOft 582 +39 
99 031 +74 

99% 084 +52 
97 6X5 +37 

97% 593 +« 

JR1SS 


HMVBft 
WartdBk 
WartdBk 
World Bk 
WartdBk 
WartdBk 

World Bk . _ . ... 

World Bk 4ft 96 102ft £73 +1 

World Bk 5% 9# 100% &8ft + 

World Bk 4 90 Mflft SJ1 - 

WartdBk 6ft 97 Hgk £73 -’S 

WartdBk 6% DO MS* £84 +10 

WartdBk ■% 92 100% 003 +43 

WartdBk 8 93 1(0 006 +F 

WartdBk 7* 93 I Eft 004 +45 

M Bk 4% 97 91% 019 +2S 

Bk Oct 5ft 92 ISO MS -13 

World Hr Tr A 6 06 107!* 5J7 


99 784 +19C 

99ft 2983 2 Mi 
91V- 064 +7. 
95ft 7.17 +1- 
Wft 25.13 IPS 
95% 738 +15J 
100% 055 +66 
97* 0X8 +94 
99* 68* +I0-’ 
W6ft 583 +i 
782*4 SJS -2 


4 94 M 

?II 


NEW YORK (APt— 
The tot tawing auoto- 
llau. tunalled by the 


of SacurNfM Dealere. 
Inc. ora theories* at 
gffilcn ttwaa aa curt- 
Hee could Itova boon 
■oM (Nat Aaoat vaF 
ual or bouaht (ytdue 
piu« salaa chare*) 
Friday. 

AAL Mutual: 

CaGr P 13.74 14X3. 

mcoc 1031 1082 

MuBd p 10X2 1IL«4 
AARP Invsi: 

CaGr 3286 NL 
GlnlM 1009 NL 
amine mxi nl 
H a Bd 16JO NL 
TkFBd 1787 NL 
ABT Fund?: 

Erflrg p 10.99 1184 
FL TF 10X4 1131 
Gthln p 10.41 10.93 
Util In p 1235 12.97 
AdsnCap 19.96 2088 
AEGON USA: 
CanApp 4304.72 
HIYId 1033 1074 
Gwfn 062 095 
TaxE* 11031231 
AHA Funds: 

Baton 1209 NL 
Full 10.70 NL 
Urn 1038 NL 
AIM Funds: 

AdIGv 9.93 1034 
Chart p B31 931 
Const p 1253 I3J0 
CvYtdp 12991304 
HfYIdP £31 £57 
LlttlMp 1830 1038 
Sumit 1001 
We too p 77301830 
AJWEV Funds: 

As) 01 p 1309 1434 
Copttl p 7738 1888 
CaAp p 20.94 2133 
Fitter p 2939 3007 
GlbGr 1132 7188 
GvTRp 9.10 9J9 
Grwfhn 27822037 
HJVhJ 0 777 106 

TF MN 7000 10X7 
TF Nat 1035 1004 
TF NY 10.90 1180 
US Gvt Tail 1DJ9 
AMF Funds: 


Cp 8d 
InltLIa 
MtaSc 
ASOBd 
ASO Eq 
AeornF 
A Future 


9.77 NL 
1086 NL 
11X2 NL 
1185 1187 
1232 1750 
44.95 44.95 
9.73 NL 


Advest Advant: 

Govt P 0.95 095 
Gwltl P 1007 1007 
HY Bdp 787 787 
Incop 77J2 1782 
Spd p 15.14 15.14 
AlgrSCp I 21.47 21X7 
AlaarG t 16x7 1607 
Alliance Cap: 

Allan p 677 7.16 
Baton p 1286 1301 
CanadP 5.17 5X7 
Count p 19.19 2031 
GlfiSAP 1032 1081 
Govt p 886 889 
Gnncp 2X7 261 
HIYId P 539 506 
IntIA p 1408 1583 
ICalTP 1288 13X9 
IrKMuP 902 1038 
Monln p 12851205 
marts P 9.18 904 
Mfilnl 186 186 
MltlG 1087 10.17 
UMSA P 904 9.94 
MNtSBt 904 904 
MuCA P 9.98 10X5 
Mu NY p 935 9.79 
NIIMup 108210X9 
NEurp 931 985 
Oust A p 20X82107 
STMlbt 935 9.75 
Tech p 2930 30.90 
WVdln p 1.95 >35 
AlpnCA unovall 
Alturtj Funds: 

Gvlnl HL72 11.17 
Grwtti 1289 13X3 
inaa 1006 11.10 
TF Ine 986 1038 
Ambassador Fds: ... 
Band 1036 NL 
IdxStk 1083 1083 
IntBd 10.15 1015 
Amer AAdvcnt: 

Bolan 1138 nl 
E quity 1183 NL 

LtdTr unavall 

Amer Capital: 

Cmstk 17.11 1J70 
CpBdP 62*112, 
EmGrp 20072102 
Entrpp 13X0 1433 
EqlllCP 074 £83 
Excti 99.42 
FMsA P 12.961150 
GIEqA 10841005 
GvScP 1089 11X3 
GVT97 1135 ll.+t 
GrlncP 12X3 13.19 
Harbr p 3408 1508 
HIYId P 095 0^ 
MunB P 981 10J) 
Pace a 1X43 14^ 
TEHYp 108811.43 
T*E I P 11.15 1131 
AE*PEV 1289 1115 
American Funds: _ 
A Bolp 1185 1257 
Amcsp 1258 1135 
AMuttp 20032139 
Bond P 1301 14J0 
Cap IB p 290831^ 
COPWP 15.78 \6JZ 
EUPWP 32X03038 
FtHtnrp 17, J1 >8.15 
Govt P 1485 1475 
Gwltl p 2225 2301 
HITrp 1304 1453 
Inoo P HID 13.90 
IntBd p 143(7 14.91 


■Id Ask BM AOT 

ICA p 17.14 18.19 XISJ® !£ IZ 

NEcon 2384 24X5 TBHHI ».Wia37 

m Per 0 77JU T?« ConW 12.W 1122 

SmCPP V& 19^ CrtrtGv 9.10 WB 

TxE* p 1101 1288 „ N i: 

TEC- o I486 1500 CtwrtaC 1330 1330 
TEMdR 140715X0 Otestnl jn-52 NL 
TEVAP 1S.11 1586 CIGNA Furuto. 

W5h P 14 44 1&X9 AarSv p 1S31 1001 
A GthFd 704 807 GvScb 1032 1086 
A Herlfp .99 NL ££JL b _ T i-35 ’fil 


Bdrffeff Funds: 

BOS VI 1388 NL Srth 
FlKedl 10.14 NL Muni 


SeorTp 1182 1182 
AdTjr p 887 887 
Mnpdt 1135 1135 
5TUSP 1028102* 


HIYId P &J1 NL 5T USn 10281038 

SpEdP 1802 NL 5trw t Onilfl 

T*Frp 1885 NL TmtEx 11 1287 

USGVP 1487 NL UJKSvt t 9X9 9X9 

BumtOTl 2182 2297 UJIM ]7-79 1279 

CGM Funds: VolAd 1 1501 1501 

CopDv 3A38 NL WWIn 932 932 

SSft 29XO NL mwt 1487 1487 

£°!E- Jit Delowore Group: 

LOJMJ2 P 47* 074 Dectrl 1600 1&03 

Cal Tret 1286 NL Dactllp 13331199 

Cams 1037 NL Delay, km 2M6 

Cotyrrt __ D«cp p 2260 2173 

Artel 2789 2987 Del chi 6X5 092 

ArtelA 1E06 1909 Diehl I p 6X5 A77 

Capltl P Qyt IIP 989 904 

Inffl . 17.14 178* nvl 1017 10X8 

social P 2007 X.10 Invli p iai7 NL 

SacBd 1072 )7JS TxFPa 8.16 057 

SocEq 19X8 20X5 Tplns 11.12 1107 

T,F LI 1004 1086 T*Fu 1139 1238 

TxFLB 1682 16^ Trend 1100 1207 

TrF VT 1503 1033 Value 1603 1735 

OS Gay _1S06 1634 Dimensional Fds: 


Capstone Group: 
CsfiFr 1082 1 


i _ J U5 5mi 036 NL 
105? JWOn 2586 HL 


FdSW 17.10 17.95 UKIno 2095 NL 

Gvt Inc 406 466 Cent 1336 NL 

MedRS 17891889 FlXd 10285 NL 

PBHG 10J1 1032 GIBd 10135 NL 

RovEI 093 738 Gout 10485 NL 

Trend 1431 1492 intGv iiao? nl 

CarllCa 1201 1207 DodoaBCn*: _ 


Carnes Caaplefo: 


BoJcst 39X7 NL 


A Invsi 057 028 HTJ^B Hi 

Alnvln 582 536 '"“P JflJ ^ 

Amer Nall Funds: 5^*S. D ,H2 .fS 

Grttl 535 £74 TE CT 10X8 1183 

Inca 2386 2008 UMI p 1303 1424 

Trttlex 1*06 1881 Va'uc P 17.14 1204 

Am Pertonn: CHIbank I RA-CIT: 

Band 11.12 1108 grtarif 234 NL 

Eaulfv 12571109 &£ S?- 

intSd 1095 11.41 iSSSf"/ Hf Hh 

APIGrfn 1X16 1116 _,SWJr ' JlfJU; 
Amenryt 788 112 CMcp+r *073 4073 

Anaiyt 13WJ NL Coton toi Funds: 
AnOtrCa unavall 

Amstna 7.14 NL CalTE 7.20 706 

Aaulla Funds: Cl !f s y^&5S' <6ja 

A2TF 1031 1064 Fund P 2D3OT .99 
CO TF 1014 7006 CuSocp ll« 11X0 

HI TF 11.17 1104 T Jfi 

KY TF 1036 1079 *2 *it 

ORTF 1029 1032 ^“"P ,JX4 636 

Arch Funds: 1 $-1H '112 

Dlv FI 1037 1086 Mfl* J-® ?39 

US GOV 1089 11X0 MITE 074 788 

Attas Funds: MN TE 783 708 

Grotttc 13X01381 srre oj* / xi 

Gvtsc 1006 1089 OfiTE 788 7x3 

BB2K 1075 NL fl"j ’“S 1134 

BakcrGv 1S87 NL Strtln uoavtol 

BoDSuo Grout*- TXIns P 7.97 BJ7 

ItoSd 1X2 NL T*E*p 1081 1197 

Entere 1381 NL HtS'- 0 

Gwfh 11.73 NL -V s HP”-* 21 -°° 

inti >266 NL Colonial VIP: 


MunB o 888 801 
TE CT 10X8 11.03 


Gwfh 11.73 NL - V s i d ,P n I , - W 21 - B0 
mtl 1266 NL Colonial VIP: 

Shadw 079 NL gvR^» IIS 

TaxFr 9.12 NL S5?. 1 IfB IfS 

UMB St 1S.05 NL ®**il 

UMB B 1117 NL Milne f 8.90 090 

Value 1932 NL HYMu t 909 909 

BalrdBI p 1219 1 9 JO '"fHd t 934 9.74 

BairdCap 20032189 Columbia Funds: 
BaranA r 1415 15.15 fixed 117J NL 


3.92 NL 
2213 NL 
1216 NL 


VI Inn 902 NL _ Sped 51.99 NL 

BffCTfn 22.78 TUB Common Sense: 

Beac Hill 3SJB NL Govt 1176 7261 

BellAtBd 1 182 NL C™tm <635 1787 

BellAIEq 11.96 NL gf'hC 1451 1095 

Bonham Group: M"hB 1276 1161 

CaHL 1171 NL CwffhBI 286 223 

Cat! In 909 NL Cwn«K3 Cimttal : 
CatfH 286 NL Eolnc 11-37 NL 

CaTFI 1070 NL J0X* NL 

EaGra 11J2 NL Grertti 1188 NL 

GNMA 1077 NL ^ Shirt 1006 NL 

Goldin 771 NL C^twcsi to Group: 
IncGro 1336 NL BdStk p 1086 1TJ1 
NIT FI IlLSt NL p'gfP M'S 

NITFL 1133 NL "Hp 

T31995 8218 NL NVVSOp Z702 3.92 

Tg2000 5043 NL 7.5®*® 7 -39 770 

ToOT5 3739 NL USGvp 1071 11.16 

ToMlO 20K NL ComPtSl 984 10J0 

TO2015 19X9 NL COSMutuaL 

TO2020 1111 NL Govt 11 J9 1186 

TNota 1082 NL 5J325. 

Benier Groan: TotRei 1472 ii+9 

100 1242 NL Caolav 1033 NL 

101 9a NL CorEqln 20JI NL 

Bernstein Fds; CtryCa 18.12 1808 

GvSh 1181 NL Cowenp IT^! 2X2 
ShtDur 1296 NL CownOnp ,M84M» 
IntDur 1300 NL CmbldG 1078 10L98 
Ca Mu 1112 NL DMuro. 7X7 NL 
DIvMu 1120 NL DeonWHter: 

NYMu 1123 NL AmVIf 20.10 20.10 

Bkmdlard Funds: CaJTFt 12X0 1240 

PrcMfl £W M7 QTOGrl 1488 1488 

5TGI 1J1 1.91 t im 102 

StrGrp 973 9.73 DevGrl 14701490 
BdEndw 1272 NL DtoGtt 26» 2fc» 
Boston Co; Etrtlnc I 974 974 

AAtoc p 106 NL Gurpt 

CaApp 2609 NL G |b4 f I 1 *? VR 

Inll 11.13 NL GPfusI 903 903 

IntGv p 1278 NL HIYId 011 047 

Modi P UJ7 NL Intrnd ! 788 9JB 

SpGthp 1004 NL MuCAt 1270 1002 

Brndvw 1972 NL NYTFf 1104 1T04 

Bruce 90X1 NL NtIRst 982 982 

Bull & Bear Gp; PocGrt 1104 1104 

CaGr p 775 NL PrcMt 204 204 

Eolnc p 1297 NL SearT p ll« 11^ 

FNCI p 17.14 NL AOT y p 8JI7 2W 

Gold D 1171 NL Mnodl 1105 1175 

HIYId P 251 NL SJ USD 10881078 


First Trusl: 

TFII1CP 1409 1ST* 
TFInsp 103B 17.15 
USGvp 1186 1108 
Fleo Investors: 

EmGI p 15 JO HUB 

Inline p 1000 1006 
IntlTr P 1003 11.13 
MMunD 10X51294 
QuIGp 1292 1303 
Tellnp 1180 1100 
TRTsp 1274 1175 
FTooshtP Group: _ 
AATEP 1230 MTS 
AZTE P 1087 1001 
CoCahP 3044 NL 
CTTE p 1086 1250 
FLTE p 1213 1257 
GATEP 12161261 
ICY7EP 124? 1288 
LATE p 1225 1070 
LITE P 1074 1052 
MITE p 1186 1104 
NCTE P 984 1238 
OHTEo 118011X8 
PATEP 982 1075 
TnTE P 1008 1184 
VATEP 1220 126S 
GJdRbP 1031 NL 
Flea Funds: 

Bond p 1970 NL 
Grttt p 1187 NL 
Muir tp 071 NL 

Fortress invst: 

AdiRtl 1081 1211 
GISI r 989 909 
HIOol f 1£18 7033 
Munln t 1000 1000 
TPUSr 10X31004 
Util r 118? 11.94 


MUTUAL FUNDS 


44 Wl Eq 
44WDII 
FormBd 
FonimSt 


SIAGlr 
SIBIor 
stBrdr “ 
siBrkr 
5lOter 
Stcmpr 
51 Del r 
SIEIecr 
SIElitr 
SIEnpr 
SIEnSr 
SJEnvr " 
SIFnSr 
SiFdr 
SIHIttir 
siindr 
Slink r 17. 
SlLesrr ». 
SlMDr 22 
SIMsttr it 
SlPaor 
51 Rear 
SI Rett r 
StSL r 


Franklin Group: 

AGE 157 
AdlUS 1081 
ALTF 1184 1100 
AZ TF 1085 11 J» 
Colins 1100 11.98 
CdlTF 786 70S 
CO TF 11.05 1101 
CT TF 1255 1299 
CvtSc 1086 1248 
DNTC 1808 19J5 
Eire l tv 777 707 
FedTx 1170 1219 
FL TF 1188 1104 
GA TF 1172 1109 
GlOpI 9X8 988 
Gold 1105 1383 
Goyth 2779 2803 
HY TF 1240 1184 
Incom 289 218 
tnsTF 1109 12.18 
LA TF 1294 11X0 
MO TF 1242 1186 
MoTF 1183 1101 
Ml Tax 11X4 IMS 
MNins 11711270 
MOTF 1187 1103 
NJTF 11.19 1106 
NY Tax 1171 11.78 
NC TF 11.15 1101 
Ohio I 7109 1207 
ORTF 1185 1101 
PaTF 909 1230 
PimRt 401 581 
PRTF 11.16 1103 
SI Gov 1005 1271 
SpEq 1215 1246 
TA Gaw 1076 1171 
TxAHY 70S 228 
TX TF 1186 1102 
Utns 972 971 
US Gov 773 703 
VATF 1181 11X7 

Franklin MgdT r: 
CpQuIP 2103 2186 
invGdP 980 988 
RiSDvp 14681579 
Freedom Funds: 
□iscv 888 888 
Envrnp 9.17 9 0b 
EoVal t 1239 1239 
Glott t 1104 1184 
dbln I 104 8 1248 
Gotdt 1577 1377 
Gvt In t 10X8 10X8 
MqTE 1 11.18 11.18 
RSBKI 1328 1378 
ST WW 978 978 
FmrtCA 1000 NL 
FnthtMA 1105 NL 
FundTrust: 

Aporfn 1522 )£JD 
Grttl fP 1405 1477 
Oral IP 1404 1486 
InOO tp 1080 1215 
GAM Funds: 

GfiX 11302119X9 
inti M886 1B85 
GIT invsi: . 

Eo5pc 1806 NL 
HJYd 1180 NL 
InMax 786 NL 
TFVA 1176 NL 
GNAt NL1IM.11 
GT Global: _ 

Amer p 13SD 14.17 
BandP 1108 121* 
EllTOP *79 986 
Gvlncp 1074 1088 
Grille 5J5 50? 
HltCTP 2073 217} 
Hitt p 238 981 
japan p 1293 11X8 
PocHp 1187 1102 
WMWP 1177 1446 
GW SlerTtjTr: 

Cal Bdp 1272 1281 
Cplncp MiM 1297 
EoOpp 1174 1177 
GvSeCP 1009118* 
Grille P 1108 1213 
SI Inti r 9.16 909 
NIMuP 1260 11.10 


MNins 1171 
MOTF 1187 
NJTF 11-19 


70S 228 
1186 1102 


EmGrp 117511X5 inco 1100 nl 

Grow P 1977 2070 Stock 4379 NL 

TRtftnp 11,9012X6 Drevfus: 

Cameoto Funds: A Bond T4« ML 

Govt 5 90S 1081 CalTx TA90 NL 


Figures as of ciose of trading Friday. Dec. 


Gobeil I Funds; 

Asset p 17.99 NL 
CnvSc 1171 1226 
G«vth p 2173 NL 
Valin p 906 1212 
Galaxy Funds: 

EaGIti 1261 NL 
EqtVal 11.14 NL 
MK3 Bd 1259 NL 
Iniad 1269 NL 
GotwyGr 105 NL 
Gatwyln 1500 NL 
Gen Elec lire: 

EIIDIv 11X8 NL 


EHGI 12X8 NL 
Elfnln 1109 NLl 
EltnTr 34.15 NL 


6.19 219 
2X3 2X3 
1275 11.17 
12151005 


Founders Group: 
BlueCp 701 NL 
Dtscv 1297 NL 
Frntr p 2238 nl 
G ovSC 1064 NL 
GwttlP 1294 NL 
incop 8X6 NL 


ElfnTx 1103 NL 
S&S 4219 NL 
SliS LB 12X1 NL 
Gen Sec 1269 1376 
Gin tel Group: 

CaApp 1374 NL 
Ertsap 3175 NL 
GlnlM 7073 NL 
Goldman Sachs: 
AdIGv 1083 1003 
COPGr 129? 1302 
GUXnc U0615.il 
SetEa 15-12 74X0 
1 ST Gov 1071 1071 
Grodhon Funds: 
EstGrp 1213 NL 
Gvlnp 1309 1307 
OoGrc 1S02 NL 
Grrapg 1278 NL 
1 GvrWsh p 1177 1200 
Goardltxi Funds; 
Bona 1291 NL 
PorkA 2104 2475 
Stock 2128 NL 
HTInsE P 1105 1241 
HTMOFI 100311X3 
HanColo 295 9X0 
Harbor Funds: 

Grwlh 1300 NL 
In tt 77X0 NL 
CopAp 1501 NL 
Value 1279 NL 
BOM 1108 NL 
HrvstGp 772 8X0 
HoimtEI 1074 
HeartG P 10.15 1003 
J-leartkJP 1603 17.10 
Helmsman Fds: 
□scEq KL87 NL 
GrEq 1493 NL 
Inco 1135 NL 
IncEa 1214 NL 
LtVM 1279 NL 
OHMun 1234 NL 
QuonE 1000 NL 
TF Inc 1009 NL 
Heritage Fund*: 

incGr p 1077 1070 
HlMcrk 1004 NL 
Hot Man 2DX9 NL 
HudCop 11.06 1173 
Hummer 19X2 NL 
HufTilnotn Fds: 

CPI 49X7 5259 
Gtobl 1473 15X7 
Herd 1432 1445 
Hllnc 1378 14.10 
IAI Funds: 


Janus Fund: 

Fix Inc 9.09 NL 
Fund 1905 NL 
Grlnc 1302 NL 
Tvren 24X3 NL 
Venrur 49jo nl 
W rUJW 1875 NL 
JaoanFd 1243 NL 
John Hancock: 

AstAllo 1284 13X5 
i Bend p 1504 16X6 
! CA TE 1104 11.98 
Globfp 18X4 1901 
Grwlh P 1775 180* 
MATE 11X0 1104 
NYTEP 11.491203 
PcSos n 972 9 aS 
Savin p 14.10 1404 
SnclEp 1004 1003 
Strlncp 708 7.94 
TxExP 11.13 11.45 
USGv e 857 9JP 
Gv5P P 1005 1106 
K5 Mun 1176 122B 
Koufmn r 202 NL 
Kemoer Funds: 

SluCh 1301 141? 
CalTx 7X1 776 
Divine 701 70S 
EnhGv 809 299 
EnvSv 1482 1£72 
FL Tx 9.92 1039 
GIDlnc 12091007 
Grttl 1424 15.11 
HI Yld 290 902 

Income 8x0 280 
IntlFd 803 9.16 
MunB 10.11 1259 
NYTF 1009 11X9 
Rettrl 1222 1X39 
Rettr2 1289 1X57 
ST Glob 709 903 
Summ 566 6X1 
Tech 1278 11X4 
TX TF 960 10X5 
Tot Rl 1005 1298 
US Gv 907 7002 
Kemper invstPt: 
Dlvlnt 502 502 
Gwthp 1253 1802 


Band unavall 
IntFdt 1298 NL 
Reon P unavall 
Resve unavall 
Stock unovall 
Value unavall 

IDS Group: 

BtuCpP £91 602 
Bond p 494 570 
Cal p £11 £38 
Dlscvp 1108 1107 
DEI p 6X1 £03 
Eauttp 1220 1074 
EXtl p 102 402 
Fdlhp £34 £51 
GVBdp 579 601 
GIcBr D £10 506 
GwttlP 3006 2104 
HIYd p 409 483 
insrp 573 550 

a 807 9.13 
tp 1293 1101 
MOSS P 5.12 509 
Mich P £21 5X8 
Mfelh p £14 5X1 
I Mull p 11.77 1260 
I NY a 5X4 501 
< NwO p 1306 1477 
Ohio p £17 £44 
! PraMt p 5015X9 __ 

Proa p £70 6X0 
Select p 9.15 904 
| Stoat p 1966 3009 
StrAat 7 £82 15-52 
StrEa I 8X6 8X6 
5 trine t 6X2 6^ 
StrSTI 1X3 183 
StrWGt 4X7 447 
TE Bd P 195 416 
UHllnp 604 457 
ISITrat 1074 1104 
IDEX Group: . 

Idea 1904 21X4 
ldx tip 1704 1805 
Idea 3 14X2 20-13 

ToMnc £02 9X8 
I ndeoendence Cop 
O oortp 1271 1171 
TRBdp 1185 1107 
TR Gr P 12531112 
InvPrtp 1077 1172 
InvSnr OpIHC: 

COPGr 1179 1201 


Gvt t 7X0 7X0 
HIYd I 700 700 i 
Shunt I 808 808 
5T Gl 906 906 
TolRIf 1X49 13X9 
KevCnvp 11X4 NL 
Kirstone: 

CusBl I 16X1 16X1 
CusB2t 16X0 16X0 
CusB4t 429 479 
CUSK1 I 989 989 
CloK 2 t 760 760 
CusSlt 2380 23X0 
CusSl i 901 901 
I CusS4t 7.93 7.93 
I Intlt 581 581 
KPMt 1491 1491 
, TxETrt 11X611X6 
ToxFt 8X3 203 
, Kwstane Amertcoi 
I AuST tp 904 989 
, CPI 21 1DJ37 1207 

1 equip 1272 12BS 

FITxFP 125611X9 
GovSc P 122710.99 
GtStk P 14X5 1£17 
HrtGrp 2215 2375 
HrEG P 2379 2498 
H1YW P 6X3 606 
InvGdP 9.18 904 
Otnegp 17X4 17X9 
PaTxp 1278 1182 
TxFrp 1079 10X0 
WldBP 1291 11X5 
Kidder Group: 

GlbEa 1201 1274 
Gvll 1418 1 £62 
KPE 1 2272 30X7 

KBIntEp 1X15 NL 
LP 1FG: 

InfMuf 1044 1004 
Tl F t 844 804 
Landmark Funds: _ 
Bolan 1208 1208 
EauJtY 12071207 
NYTF P 12521002 
USGov 973 975 
LMH 1£«4 NL 
LaurlSIk 166217X9 
LebenNY 779 763 
Lees Mason: 

Gvintp I2M 1294 
IrtvGr p 1269 1669 
MdTFp 15161509 
PATF p 1512 1585 
Splrrv p 1638 1688 
TotRtp 11X6 11.46 
Varrrp 1530 1£38 
Lexlnofon Grp: 

CLOT 11M NL 
GNMA 2U NL 
Gtabl 1102 NL 
Gotdfd 456 NL 
Gtlilnc 17.13 NL 
TEBnd 1006 NL 
TchStr 1106 NL 
Liberty Family: 
AmLdr 1854 7418 
Cnvlnp 90B 10X3 
FTIef 1470 1509 
FTlIt I 1103 11X6 
Tx Fre 1188 1160 
US Gvt 871 9.12 
UtllFd 1173 11.76 


Hllnc 277 901 
QuatSt 1229 1384 
US Gvt 18X9 11.13 
IfWRtSh 606 6S 
l5tel P 1378 1178 

h '£Sh d ‘ - 18X4 NL 
GHHnc TdXd NL 
inti 1903 NL 
JP Grttl 17^1800 
JP IIKP 940 1216 
JW Gant 106 145 


i Util 
USGov 
I LlndDIv 
Lindner 


1228 1274 
960 1205 
23X3 NL 
18X2 NL 


Lord Abbett: _ 

Afflltd P M* 1171 

BdDeOP 194 909 
DevGIP 127BH06 
EQ 199BP 1003 _ 
FdVl p 1279 1872 I 
■ GIEOP 1074 1102 I 
Glincp 905 985 
GvSC P 3X2 3.17 1 
TaxFrp 11x41281 


TFCOP 1292 11X6 
TF CT 1201 1251 
TFNj 580 505 
TFMO 498 503 
TxNYd 1701 1167 
TFTXp 10X3 1003 
VolApp 11X41127 
LoRVF 9.H NL 
Lutheran Bro: 

BroHI 215 B08 
Fund 22*2 2202 
incom 290 907 
Muni 8X4 BM 
MFS: 

MIT 1303 1441 
FlnDv 1103 1223 
GrfSIk 1100 1188 
CauDv 10X31107 
Sped £55 9X7 
Sectrp 1604 1707 
Emo 2209 2102 
TotRet 11X712.46 
GvSec p 9.73 1222 
GvPI p 7.10 7^ 
FlnBd 1298 1468 
GvPrp 9XB 9X3 
hllnc 467 490 
IncOp £25 806 
MuBd 1271 1104 
MuCA p 5X5 572 
MuAL 975 1845 
MuGA 1023 1873 
MM Ap 11.06 1101 
MuNY 1003 10X5 
MuNC 1105 1213 
MuSC 1177 1206 
MuTNp 10.17 1862 
MuVAp 11X5 I2JS 
, MuWV 11201176 
1 MUHY 904 9.70 
. WldGv 13X8 141 S 
WkTTR 9.77 1008 
MFS Lifetime: 

CopG I 1302 1302 
GlotM t 1X17 1117 
Sectrt 1479 1479 
1 Emo I 7 301 1121 
Goto! 455 455 
GvP1 1 7.19 7.19 

Hllnc t £59 589 
inline! 9X1 9X1 
MuBd I 256 256 
QualBT 10X8 1808 
TotRet t 10051235 
MIM Funds: 

Bdinc 901 NL 
Stklnc 1890 NL 
SttcGr 11.10 NL 
STkAp 1509 NL 
Ml ML I C Funds: 

AstAll 1306 13.96 
I nvl 7604 1789 
MIoSc 1187 11X5 
MSB Fd P 1427 NL 
Mackenzie Grp: 

AdIGv p 10X71238 
AmFdp 10X9 1105 
CAM J p 10071070 
Canada 704 £11 
Ftxlnp 1802 10.73 
Grlncp 907 983 
NIMUP 9X7 1236 
NATRp 409 478 
Mainstay Fum&: 

CaAp t 15X1 15X1 
Com* t 11.14 11.14 
CrpBdt 273 673 
Eqldx 11X0 12X9 
Glob l l 981 *81 
Goto | 7.98 70S 

GcvPI t 9X8 9X8 
TxFB f ».f* 9.77 
TotRtl 1411 1411 
Votl 1206 1206 
MulnSII P 1498 1573 
Market Master: 

Eqlnc 11X0 11.94 
MedB 10X6 1073 
MO Mu 1005 1882 
SI Gvt 404 400 
Value 1170 12X6 
VA Mu 10X5 1072 
Mothers 163) NL 
MaxuEfP 11X5 NL 
MOXUl tp 1183 NL 
MentGt 12X6 NL 
Merrill Lyndt: 

Ad IRA 908 1009 
BolA 7208 13X5 
BaVlA unavall 
CaMA 1106 1284 
CreiFA 26X4 2808 

a llA 7.17 7X7 
QA 11.95 12X5 
CPIT 1172 1106 
CpDIv 275 293 
DvCOP 1271 11.16 
EurrOA 1101 12X2 
FOSCA 9.97 1009 
FLMA 1004 1007 
FFTA 1603 17X7 
G1AIA 1071 1107 
GIBd A 1233 1076 
OICvA 298 90S 
GIU1A unavall 
GrlRA 1X441407 
Instln P 907 907 
InHdA rt04 1284 
MHYA WXJ1O06 
MnlnA 214 8X8 
MnLtd 9X8 9.W 
MnlA 970 900 
N1RSA 1X60 1485 I 
NJMA 1002 1056 l 
NYMA 1105 11X2 | 

PocA t 1778 19^ i 
PA MA 1055 1299 | 

PhnxA 902 1009 
SClTA £93 905 


CHCBt 11.95 1105 
EurB I 11X5 11X5 
FdScBt 907 9.97 
FLMB t 1004 1004 
FFTBt 1233 1603 
GIAIB* 1DX9 1089 
GIBdB : 10031233 
GCvB I 984 984 
GIUIB t unavall | 
GrlRBl 11151115 
inlHBT V. 03 1103 
LotAB t 1004 12*4 
MHYSt 1042 10X2 
fAnlnBl 214 214 
Mill B I 703 9.70 
NtRB t 13X2 1302 
NJMB t 1002 1C82 
NYMBt llJOllJi 
PSCBtf 1705 17 55 
Pti*B : 906 956 

ScfTB t 271 271 
5T GB t 906 906 
5 pvi B t unovall 
SDvS t unavail 
Merrlman Fds: 

AstAll f 1292 NL 
BIO) 1221 NL 


ObOTrt 2187 227B 
ClyEqln 1116 NL 
DtdDom 1905 2274 
Dim PUS Trust: 
NstTFr 753 787 
5teck 2279 2293 
Opoenhelmer Fd: _ 
AsctAp 1185 1172 
BlueCp 1572 1600 
ChHYp 1156 1Z11 
DISC P 2806 3209 
Eqlnc 9 9.15 971 
SNMP 1416 1457 
Gtobl p 3291 3492 
GIEnvp 10X81104 
GIBiap 29X5 3105 
GIGrp 1258 1105 
Gold p 90S 1027 
HlYtoP 1118 1184 
7.TVG.-P 107* 7 70S 
N v Tv 9 1204 1206 
Oopcn p *51 1209 
Sped p 2552 VOS 
Slrlncp £04 509 
Tarot p 2325 2467 
T/Fr o 973 1002 
Time p 16X0 1701 
TatRtp 70S 772 
USGv o 900 1229 
ValStp 1303 M04 


SDvS t unovail Overland Express: 
Merrlman Fds: AstAll 1174 1209 

AstAll f 1292 NL CA TF 1268 11.18 

BICh 1201 NL VRG 1213 10X4 

ConAPt 11.76 NL PFAMCo Fds: 

Govt 1273 NL CcpAp 1189 118» 

MelLlfe 5fofeSf: InW iai4 70.14 

CoAflP 1208 1293 PNCCap 10X11290 
Enqyp 701 210 PNC Ma IOX0 11.10 
EalnCP 297 909 Poctflc Hartran: 
Eqtnvp 13J9I482 ASGrp 2906 3264 

GvScp 706 7.71 CATFp 1404 1491 

Gvt In P 12X6 NL USGv 1236 10X5 

Hllnc p 501 507 Pacific Inv: „ 
MpdAp 219 258 LawDu 10J5 NL 

NYTF 707 7.93 LDII 121 B NL 

TxEx p 705 am Shorn iqxj nl 

Mldwesl: TatRI 1081 NL 

Grow P 1304 1453 Pocfilcn Fds: 

USGvp 12441008- APrsn 1005 NL 


IntGv p 1077 1DX8 
OH TF 11X9 1177 
TFIno 1005 10X5 
UNI 7704 77.93, 


Monitor Fund*: 

Fxlnl p 2105 22X5 

GwttllP 24232224 

OhTtr p 2299 2106 
FxInT 2185 2185 
GwttlT 24232473 
InEqT 2233 2233 
SMdT 2101 2101 
MontrSIP 1958 2009 
MontSrn 73X3 1163 
MorKB P 1306 1377 
Merpan Stanley : 

Bol 1292 NL 
EmGr 1785 NL 
Fxdlrvc 1003 NL 
InllEo 10J6 NL 
Mut Ben 1981 20XB 
/Mutual at Omaha: 
Amerp 1294 17X9 
Grwthp 11791208 
Incnma 12051085 
TxFrep 11.921281 
Mutual Series: 

Beocn 2207 NL 
QuoHd 20.77 NL 
Shores 6377 NL 
NCCEqp 7309 1301 
NCCFx p 1070 11.12 
ND TxFr 9X8 9X8 
NYL Instil Fds: 
EAFE 1275 NL 
Bond 1107 NL 
GrEa 1601 NL 
IdxBd 112 1 NL 
IdxEq 1205 NL 
MultA 1105 NL 
ST Bd 11.13 NL 
ValEq 1131 NLl 
Natlrtd 15.94 1194 
Matloncl Funds: 

Band 174 103 
CaTxE 1103 1379 
FedSc tfttff 

MulFIP 13X01305 
GlbAlP 1100 1201 
Stock p 217 267 
Tax Ex 1240 1292 
Tat Inc P £X6 9X0 


1277 1DX8 Baton 10X5 1106 

11X9 1177 CATF 120111.11 

1005 10X5 Gwttt 1004 10X3 

7706 77.93 Incotn 7007 17.17 

1689 NL Paine Webber: 

>d*: AsstA p 1284 1105 

71X5 22X5 ATLAP 1308 1402 

24732524 Blue* p 16.14 1490 

20.99 2186 COTTA p 71741171 
2185 2185 DvGAp 2076 2104 

24232423 EuGAP 216 884 

7233 2203 GIEA p 1102 12X8 

7171 2171 GtlnA p 1103 11X9 

1988 2079 GIGIA P 906 9X0 

1303 1303 GrtflA P 120012X5 
1306 1377 HIInA p 7.18 7X8 

nlev: IncAp 985 9.95 

1292 NL MHlAp 1003 1276 

1785 NL NTxAp 1180 11.98 

1283 NL NYTAp 10.171089 

1006 NL RpFAp 1221 1279 

1981 20XB USGAP 1215 1087 

maho: Asets r 10x3 10X3 

1294 11X9 ATLB f 066 1306 

11791208 Bluest 1609 1 6X9 

12051085 earns t 1174 1174 

11.921251 DvGBf 2073 2073 

U1 EuGBt 215 215 

2207 NL Grttl Bt 17.95 1785 


GIEBf 71.W 1104 
GtlnBI 1UB 11X3 
GIG IB t 903 903 
HlInBI 7.tr r.17 
Inc 8 | 985 985 

InvGB t 1006 1206 

MHIBt 1003 1003 
NTxBl 1180 1180 
NYTB t 10.16 1216 
RdFBt 1223 1223 
USGBt 1216 1216 
5TGIA p 972 1202 
5TGIB t 972 972 


Bond 1107 NL NTxBl 1180 1180 
GrEa 1671 NL NYTB t 1216 1216 
IdxBd 1121 NL RyFB t 1223 1223 
IdxEq 1205 NL yJS.Bt 1216 1216 
MultA 1105 NL STGlAp 972 12E 
ST Bd 11,13 NL 5TGIB I 972 972 
ValEq 1331 NLl Protwin PI: 

Natlnd 1£94 1194 GuffS 1291 182 
Nanooal Funds: IntBa 1265 1L15 

Band 174 183 LA TF 1247 1296 
CaTxE 1303 1399 ST Gv 10X4 1293 
Fed SC 9.70 121* VOJfq 1100 7703 
MulFI p 13JB 1305 _ ValGr 1X08 1370 
GlbAlP 1100 7201 Pcykstpne Fds: 
stock P 217 807 Bond 1263 11.13 
Tax Ek 1240 1092 Equity 11161X78 
Tollne p 8X6 9X0 HIEq 1121 1383 
Tot Re p 783 7.«9 IntGvt 1250 1299 
WtdOpp 7JJ8 78T LWMI 1227 1075 
Natlonwtoe Fds: Ml Mun 1242 1291 

NafBd 9J7 1258 MuBd l CX2 1091 
NatFd 1684 1708 SmCVI 1676 1785 
NatGI 904 1004 Parraus 2290 2273 
TxFrr 9.91 9.91 Pasod+rm Group. 
Neuberaer Berm: Nittvso 1622 17.16 

Genes 670 NL PaxWld 1478 NL 
Guard 4679 NL Pefia® M? *99 
LlMat 1241 NL 7*mn-Royce Fds; 
Manhl 11X8 NL Eqlnc 697 NL 
MUST 1251 NL _Vaftl t 281 9J4 
Partnr 1220 NL PAMiml 1002 1295 
Set Sect 1908 NL PerroPft 14.93 NL 
UttrBd 906 NL PrmTbll 6401 NL 
NewAIII 320* 3186 gSS'CG 1109 NL 
NwCnt to 7290 NL Phlto . 58 7 NL 

NYMixip 1.13 1.13 Ptwtox Serte: 
Hewtct 24X3 NL Baton unovall 
Newt In 889 NL S»Ap 1602 1706 


PtmxA 902 1079 
SClTA 893 985 
5pVIA unavall 
StOvA unavall 

ST GA 906 9.96 
TX MA 1219 1261 
AdIRBt 998 990 
AZMBt 1218 1218 
BdIBf 1207 1207 
BaVIB I unovall 
CaMS t 1186 1186 
CFdB I 2619 221* 
CpHIBt 7.18 7-lB 


ewlln 889 NL g»Ap 1682 1706 
fchalas Group: Cfe FOunamH 

Nlch 47.72 NL grvrth 2229 21 JO 

Nrtt II 3406 NL HKJuat unavall 

wSln iS NL HlYto 776 JUS 

Nctl LI 1650 NL l ? » , JO^ 

odCnvS 675 696 SK* *J5f 

olnvGr 3083 3083 JEgd 12711104 

elnvTr 882 8X2 TrtRt p 1600 17X3 

omur I 1470 1470 USGvB unavrtl 

arth Am SecTr: Grp: 

ABAAB 7.14 780 £dW5 70? 709 

CnAA P 987 IDAS CPUfl p KL7S 11X8 

Gvrthp 10X3 llS GNMA RI1 14X1 
MOAA P 206 246 HIYId p £04 £92 

uwnFurXiV MOBC 1102 1220 

mrb 1007 SMTrp 97? 903 

UtiS 1082 1082 Pton«+Fund: 

IruNof 12031253 Bond 903 907 

MunBd 908 983 Cb^r IIXB J1J6 

NYITF 9.78 1007 M uBd 10X1 124B 

OttTF 906 72K Ew"* 

TF MA 973 909 P und J J-g 20.™ 

TFHY 908 1237 I* 1205 !M5 


Newt in 889 NL 
NFchalas Group: 

Nlch 47.72 NL 
Net) II 3626 NL 
Nctl In 3X2 NL 
Nctl LI 1650 NL 
NodCnvS 675 696 
NelnvGr 3083 3083 
NetnvTr a« 8X2 
Namur f 1400 1420 
North Am SecTr: 
AOAAB 7.14 780 
CnAA p 987 IDAS 
Gwthp 1003 1107 
MOAAp 206 8X6 
Numn Funds: 

CA S* 12]6 1207 


Band 9X3 9X7 
COPGr HXB 1106 
MuBd 1CLB1 1248 
Eurap 1S09 1622 
Fund 19.77 2298 
II ISAS 19.15 


i 
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Breweries 


Happy New Year for Bonds 

Analysts See Rally Persisting, Especially for Long Issues 


T:.~; 
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lews to Meet With Creditors 


t 


S . 


i 


““ of New; Yak’s - 

aurag Daily News and its creditors wiD meet for the 

toMriTL 00 Monday to try to determine whether the 
rnmoid can survive the collapse of the late Robert 
Maxwell’s publishing empire/ ■ r”. 

“We hope to get a fix on the tme fingnriyVdtnatiftp - 
at the paper," said Bany Lip ton, president of the 
Newspaper Guild of Not York, winch represents 
many of the newspaper's employees. 

‘Tm confident the Daily News has a future and 
try very hard to save it.” 

The Guild is one of the 13 members of the tabloid’s 
unsecured creditors’ committee. 

While union leaders remain other cretfi- 

tors are g u arded and newspaper analysts say thfr 
situation is Weak. - ; 

“With the Maxwells out erf it and the Tribune Co. 
Profit* the Daily News has no deep pockets behind - 
it,”- said John Morton, an analyst with lynch. Jones i& 
Ryan. _ 


Mr. Maxwell bought the Daily News from Tribune 
Co. last March. 

“Itmeaus, I would flunk, if they don't cone up with 
a plan very quidclyto dimhaam Ac negative cash flow 
the newspaper will be in a very perilous condition,’* 
Mr. Mortem said. 

The 72-year-old paper filed for Chapter 11 protec- 
tion under U& bankxuptcy law on Dec. 5, the same 
day as the .Maxwdl family’s privately held companies, 
which control the Daily News, Sod for similar protec- 
tion from creditors in Britain. 

Meanwhile, Canada’s Quebecer communications 
group has bought back the shares in Us business hrfd 
by a subsidiary of Mirror Group Newspapers PLC, 
one of the Maxwdl family’s two public companies. 

The shares were purchased for 110 million Canadi- 
an dollars ($95.6 million), and represent 22J percent 
of Inmrrhneries Quebccoi’s capital, whidi is now held 
entirely by the Quebecor group, winch has publishing 
and paper industry holdings in fTanadw and the Unit- 
ed States. • ■. (Reuters, AFP) 


Compiled ty Our Stqff Ftarn Dispatches 

NEW YORK — UR bond 
' prices are expected to extend their 
. rally this week, analysts said, with 
long-term issues Kkdy to record the 
best gains. 

Last week, the bellwether 30- 
year Treasury bond, the 8 percent 
issue doe Nov. IS, 2021, rose ft 
point, to 105 24/31 That lowered 

US, CREDIT MARKETS 

its yield to 7.52 percent from 7.59 
percent a week earlier. The 30-year 
bond yielded just under $ percent 
when prices began rising in the fi- 
nal week of November. 

Short-term rates also fell, but 
market observers said that because 
they have dropped to the lowest 
levels in more than 20 years, they 
did not seem Ukdy to dccHnc much 
farther. The yield on three-year 
bais, for example, fell to 5.12 per- 
cent from 5.17 percent 

“You have to gp back to the late 
'60s to get bill rates this low," said 
Scott W inrnngham, chief market 
analyst at Stone & McCarthy Re- 
search Associates. Long-term 
yields, on the other hand, are trad- 
ing at levels similar to those in carlv 
1987, Mr. Wiuningham noted. 
“There is considerable amount of 
curve-flattening potential” 

Trading was slow last week and 
is expected to remain so until after 
the end of the year. “What little 
activity there has been is related to 
year-end book balancing,” a gov- 
ernment securities trader said. 

But unlike the seasonal activity 
in previous years, the squaring of 
positions has not induced much 
outright selling. 

“Customers have huge pent-up 
profits, but we are seeing very little 
seDmgT the trader added. “For 
more than a decade, December has 
been a time to take profits. But not 


this year. That's a clear sign that 
investors think the rally is going to 
continue.” 

Last week, there was little impact 
on the bond market from the rally 
in stocks, even though the equity 
market is widely seen as an indica- 
tor of coming economic trends. 
Earlier in the year, a rise in stock 
prices caused bonds to fall became 
of a perception that the economy 
would improve and put upward 
pressure on interest rates. 

Economic news for the week was 
mixed. Personal consumption fig- 
ures released Monday were stron- 
ger than economists had expected, 
but they were largely offset bv 
weak personal income data, also 
released Monday. 

Durable goods orders, released 
Tuesday, were also stronger than 
anticipated, but since most of the 
gains came from aircraft orders for 
1993 and 1994, the news tr ade little 
impression on traders. 

In the absence of significant eco- 
nomic news, analysts said the bond 
market was still being driven by 
favorable reaction to the Federal 
Reserve Board's surprising deci- 
sion to cut the discount rate, which 
it charges on loans to banks, by one 
percentage point on Dec. 20. The 
rate now stands at 33 percent. 

Among U3. economic reports 
scheduled to be released this week 
are November leading indicators 
and new borne sales on Tuesday, 
weekly unemployment claims and 
mid-December auto sales on 
Thursday, and November manu- 
facturing activity on Friday. 

Two other key pieces erf econom- 
ic information about December are 
due Monday morning: The Confer- 
mce Board's consumer confidence 
index and the Chica g o purchasing 
managers report erf economic activ- 
ity. The National Association of 
Purchasing Management index for 
December is due on Thursday. 


Michael Moran, chief economist 
at Daiwa Securities America Inc H 
predicted the consumer confidence 
index would be little changed from 
50.6 in November and the purchas- 
ing managers index would fall from 
the 50.1 percent level of last month, 
which indicated the slimmest of 
economic expansions. 

“We do not look for anything in 
the economic data to be released in 
early January to get in the way of a 
rally," analysts at Ramirez Capital 
Consultants wrote in a market 
commentary. (Roam, NYT, JPl) 



Chipping Away at Limit 
Of Semiconductor Bits 


By John Markoff 

N ew York Times Service 

NEW YORK — Theologians 
once debated how many angels 
could dance on (he head of a ran. 
Today, designers of computer chips 
are fating their own vexmg ques- 
tion: justbow many transistors can 
fit'on a tiny flake of silicon? 

No one knows for sore, nor is 
Kkdy to until wdl into the 21 st 
century. But it is dear that the 
number, already huge, is grownu; at 
a geometric rate, with no emf m. 
sight It now stands at 4 million for 
the typical commercially available 
silicon memory drip arid is almost ' 


_j turn of the century. ... 

The density of transistors is critH 
cal to semiconductors. The drips, 
also known as integrated tircurts, 
are the heart of computers and 
electronic devices. The more tran- 
sistors packed onto each chip, the 
faster the chip can operate and the 
more it can do. As a result the cost 
of computing falls. 

If the number expands as expect- 
ed. the coming waves of drips will 
continue to redraw the tedmotogh: 
cal and industrial map. By the end 
of the decade, schoolchildren wiD 
be playing with video games as 
j 3 pwerful as today’s supercom- 
vdiers. Scientists and engineers will 
be exploring a range of commercial 
and research applications for artifi- 
cial intelligence, machine vision 
and voice recognition. 

The stakes are big enough to have 
set off an international race for 
more capacity led by In t e rn a tion al 
Business Machines Corp. in the 
United States, Siemens AG in Eu- 
rope and Futjitsu LuL, Hitachi Ltd. 
arid NEC Cap. in Japan. 

Indeed, since the drips were in- 
vented a little more than 30 years 
ago, the phenomenal increase in 
their density has given rise to one 
new industry after another. Betides 
chan gin g lire way the wold docs 
business and conducts war^^< J ^“ 
has made possible an unpreceo® 

array of products rangingfrompCT- 
sonal computers to oeflular tele- 
phones to Nintendo Gamebqys. 

Moreover, each new generation 
of chips has tended to upset the 
industries based on the previous 
technology. Thus mainframes and 
minicomputers have been dis- 


placed by personal computera and 
work station^ More recently, note- 
book computers have begun out- 
selling desktop models m Japan. 

Separately mvooted in 1958 by 
Jack Kilby of Texas Instruments 
Inc. amlRobert Noyce, then of the 
Fairchild Semiconductor Corp., 
the integrated tircirit hnmedialefy 
changed thrfpce of competing. .. 

/ lire first computers, developed 
in thelate 1940s, used glass vacuum 
tubes as the switches that handle 
calculations and process data. The 
tabes were replaced a few years 
-later by the much -ynalW sahd- 
stste transsfant !1 - J - ; r ; * 
; The next leap was the integrated 
c ircui t, Which first held several 
transistors on its square-shaped 
sliver of tificon. That number soon 
grew to dozens, hundreds, thon- 
sands-and now millions. Designee 
are confident (bat drips containing 
■ a btOion transistors will be pro- 
duced commercially ^in a decade. _ 

Themost commonly used type of 
semiconductor is the D-RAM, ar 
dynamic-random access, memaiy 
chip. Each new advance in chip- 
makitig is perfected first with D- 
RAM’S arid then used oh other, 
more complex semiconductors 
known as logic drips. - 

The lrighest-capatity D-RAM 
now on 'the i parket has 4- uwtKon 
transistors. That translates into the 
ability to store 4 xmDkm hits of in- 
formation, or 4 megabits, the nnm- 
ber of words contained in one and a 
half copies of The Great Gatsby.” 
By. 1993, 16-mesabit drips wffl be 
64-megabil 
by 1996 and 
256-megabit models by 1999. IBM 
and Skmms, which have a partner- 
ship to develop a 64-mpgalrit D- 
RAM, say they plan to ship the first 
cdriunenaal versions as early as 
1995.; 

Most specialists think there is a 
phyticallmnt — that at some point, 
the transistors will be so small and 
dose together they will no longer 
be able to function as switches. 

But others say the limits, if any, 
are far down the road. In theory, 
transistors could be made as small 
as individual atoms, they say. If 


Schlesinger 
Issues Warning 
OnEconomy 

Semen ■ 

BONN — The Bundesbank 
president, HefamtSchleainger, 
warned over the weekend 
against excessive wage deals, 
high inflation and lax fiscal 
polities, and said 1992 would 
be a derisive year for Germa- 
ny’s economic future. . . . 

“In 1992, Germany’s eco- 
nomic future will be at a cross- 
roads,” Mr. Schlesinger said in 
an interview to be published 
Sunday in the Wdt am Sonn- 
tag newspaper. 

: Thegrace period granted to 
Gexnren fiscal poiEcy by ratifi- 
cation was over. “Shis com- 
mitted in wages poBcy over the 
last Itt years must not be re- 
peated,” he added. 

Mr. SchWinB W said mone- 
tary poficywouW have to fight 

against price increases of 4 
percent and above. Last week, 
the Bundesbank raised inter- 
est rates by a sharp half a per- 
centage point to combat infla- 
tkn'and faced many other 
European countries to tighten 
monetary pcBdes as wefl. 

The Bundesbank president 
noted, with satisfaction that 
Germany’s economy was now 
tiowingtoanormalpaceafter 
the booming demand seen ear- 
lier in Western Germany. 

He added that Germany 
would no longer be a locomo- 
tive for growth elsewhere in 
the would. 


Big M-2 Rise 
Spurred by Low 
Interest Rates 

CanpUedby Our Scoff From Dispatches 

NEW YORK — A suipris- 
ingjty large gain in the M-2 
money supply measure fa the 
week ending Dec 16 reflects 
rises in money market accounts 
because of low rates in alterna- 
tive investments, analysts said. 

Tbe Federal Reserve Board 
said Friday that M-2 rose 592 
bflbon in the week. Thai com- 
pared with an expected $23 
billion rise in the aggregate, 
which comprises checking and 
savings accounts, small time 
deposits, mutual funds, and 
some ovenright instruments. 

The repot showed a lad in 
certificates of deposit. This, 
said Kenneth Kim, an analyst 
at Stone McCarthy Research 
Associates, indicated moves 
into higher-yielding areas, such 
as money market accounts. 

Analysts also said money 
was shifting out of low-yielding 
debt securities. (BBN, Reuters) 
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BOMBARDIER: Company Puts Accent on Rods KJ 


(Continued from first finance page) 

snowmobile producer but has also 
become Norm America’s chief mak- 
er of rail transit equipment, with 30 
percent of the market, and Canada’s 
foremost aerospace producer. 

In both of those areas, ft has also 
made strong inroads in Europe. 
One prominent example was the 
purchase two years ago erf ANF- 
mdustrie SA, the second-largest 
manufacturer in the French railway 
industry. Earlier, it bought BN 
Cannstructions Ferravirires & M 6 - 
taHiques of Belgium, another lead- 
mgJjuCder of r olling stock. 

The secret of Bombardier’s suc- 
cess, said Murray Grassier, an an- 
alyst fa Bums Fry Ltd. in Toron- 
to, is “buying assets at very low 
prices from governments on a 100 
percent basis and then orchestrat- 
ing a turnaround.” 

Bombardier employs about 
25,000 people, half in Europe and 
half in Noth America, where its 
main plants are in La Pocatiere, 
Quebec, and Bane, Vermont. 

Recently, through another acqui- 
sition, it added to its Nath Ameri- 
can raOrproductioa capacity with 
UTDC Inn, a $250 nriDion-a-year 
maker of mass transit vehicles with 
860 workers in plants in Thunder 
Bay and Kingston, Ontario. 

The acquisition followed a famil- 
iar pattern: Bombardier bought a 
company on the ropes, which had 
been taken over by public authori- 
ties desperately seeking a corporate 
savior to keep people working. 

In the UTDC case, Bombardier 
negotiated a S17 million subsidy 
fron Ontario in return fa a com- 
mitment to maintain employment 
and invest up to $30 mil hoi. 


Mr. Reider, the senior analyst at 
Richardson Greens hidds, called 
the acquisition a coup, one that 
gave Bombardier “the opportunity 
it always wanted to have operations 
in Ontario.” 

Ontario’s capital Toronto, is the 
tiurd-largcst North American mar- 
ket fa transit equipment after New 
Yak City and tbe Amirak system 
in the United States. 

Bombardier’s other big move in 
ground transportation is as a pro- 
moter and potential beneficiary of 
high-speed trains. 

Tbe company owns North Amer- 
ican rights to the French Train b 
grand vitesse, or high-speed train, 
through an agreement with the 
British-French company GEC 
Alsthom International SA. which 
has been running such trains in 
France fa 10 years. 

He TGV operates daily in 
France at a top speed of 300 kilo- 
meters per hour. 

But while wdl entrenched in Eu- 
rope and Japan, the concept of 
trains running at nearly 200 miles 
an hour between titles within 500 
mOes of each other is only now 
taking hold in North America. 

And as it takes bold. Bombardier 
appears well positioned. The TGV 
system has beai selected for the $ 6.6 
billion project in Texas to connect 
Dallas, Houston and San Antonia 
Mr. Beaudoin said his company has 
identified more than 20 other urban 
can dors with similar potential. 

“We've seen the mood chang in g 
gradually toward tbe devdopment 
of that style of transportation sys- 
tem in the U.S.," Mr. Beaudoin 
said. “You could not say it’s chang- 
ing rapidly, but yon can say it’s 
changing.” 


It is also chang in g in Canada, 
where federal and provincial gov- 



treal Toronto, ana Windsor, On- 
tario. The line would cost at least 
57 billion. 

The Texas project, in which 
Bombardier is a partner with Mor- 
rison- Knadsen Corp. of Boise, Ida- 
ho. is furthest along. Backers are 
hoping fa a mix of equity and debt 
financing from global sources, in- 
cluding French banks. 

Meanwhile, Bombardier is nego- 
tiating another aerospace acquisi- 
tion, Boeing Co.’s De HaviDand Air- 
craft of Canada subsidiary of 
Downsview, Ontario. Boeing put De 
HaviOand up fa sale last year after 
cumulative losses of 5636 nriQion 
over five yean. In October, the EC 
Commission refused to allow Aero- 
spatiale of France and Alenia SpA 
of Italy to buy the company because 
it would give them too big a share of 
the world commuter aircraft market 

Bombardier executives said De 
Havilland’s Dash -8 series of turbo- 
prop commuter planes would com- 
plement Canadan’s regional jet air- 
craft “We’re looking at tbe same 
typed market” Mr. Beaudoin said. 

While some analysts, such as Mr. 
Grossner of Bums Fry. warn that 
De Havilland is a “bottomless pit” 
and that Bombardier should stay 
dear, the opportunity is classic for 
the company: One of the major 
forces in the negotiations is the 
Ontario government which wants 
to preserve jobs lor about 2300 De 
Havilland workers. 


BUSINESS BRIEFS 

Hadiette Said to Giro Up on La Gnq 

PARIS (THT) —The French media group Hachene SA is ready to 
renounce its broadcast license for tbe troubled La Cinq television station, 
according to tbe daily Le Monde. 

Hachene, which 
license after other 

declined to participate in a r e ca p ital iza tion . .. 

a loss this year of 1.12 billion francs ($217 milliOQ). Mr. Berlusconi s 
Fininvest SpA is the other key shareholder in the station, with 25 percent 
Le Monde said in its Sunday edition that Jean-Luc Laga n fe re , Ha- 
chette’s chairman, preferred to give up the license before it was taken 
away by the French broadcasting authority CSA, Unless the station 
receives more funds, which the paper described as unlikely. La Cinq 
would be forced to cease operations. If no buyers were found, the station 
would be liquidated. 

Daewoo Chief to Visit North Korea 

SEOUL (Combined Dispatches) — The chairman of one of South 
Korea’s most powerful conglomerates will visit North Korea next month 
to promote economic ties, officials said Sunday. 

Kim Woo Choong. founder and chairman of Daewoo Group, will be 
the first prominent southern b usinessm en to visft the North since the two 
Koreas signed a nonaggression and reconciliation pact this month. A 
Daewoo official said Mr. Kim had bon invited by tne North to discuss 
joint venture projects and inter-Korean trade. 

Company sources said projects to be discussed on the trip, expected to 
ratfR place in mid - January, included construction of a highway and a 
hotel industrial zones and an auto parts plant (Reuters, AFP) 

Ukraine Plans to Pay in Coupons 

MOSCOW (AFP) — The Ukraine is to put currency coupons in 
circulation from Monday to gradually replace the Soviet ruble. 

The decision to introduce the coupons ahead of a new currency was 
made after a three-day debate on bow to deal with price hberahzation due 
to lake effect in Russia on Thursday, the Interfax agency said Saturday. 

Italian Senate Passes Budget Bill 

ROME (AP) — Keen on getting a good fiscal report card in time fa 
European union, the Senate passed Saturday a budget bill designed to cut 
expenses and cap public wage increases. 

The law forbids wage increases to Italy’s bloated public sector from 
going over 43 percent next year. It also requires Italians to pay 50 percent 
of costs of medicine, a tab up to now largely footed by the government. 

Tbe law, which earlier passed in tbe lower house, provides fa a defied l 
of 1413 trillion lire ($123 billion) and also calls fa the selling off of many 
state properties, although it fails to specify how much. 

Survey Sees Jump in British Jobless 

LONDON (Reuters) — British unemployment is set to rise sharply in 
1992, according to a survey by the Sunday Telegraph newspaper and 
Manpower, an employment agency. 

The survey of 1300 firms showed only 9 percent of respondents 
peeled to take on new staff while 21 percent expected staff numbers to 
fan. It was the worst balance since the 1980-81 recession. 

Taiwan Indicts 4 in U.S. Coal Case 

TAIPEI (Reuters) — A Taipei court has indicted four former execu- 
tives of state-owned Taiwan Power Co. over U.S. coal imports. 

The four are alleged to have bought U.S. coal between 1979 and 1985 in 
deals that cost the state about 33 billion Taiwan dollars ($137 million) 
more than it should have paid. District Prosecutor Yang Shib-cheh said 
Saturday. The executives are alleged to have violated government pro- 
curement rules in signing preferential deals with the U3. firm Pan Co. 

China Allows Foreign Remittances 

BEUING (AFP) — Chinese citizens will be allowed to receive cash 
remittances from overseas by post fa the first time in 39 years beginning 
in May, the Hiinn Daily newspaper reported Saturday. 

The service, discontinued in 1953, woold open first for Japan, ihe United 
States and Hong Kong, which will handle remittances from Taiwan. 

Virgin Defies French Shopping Law 

PARIS (Reuters) — The Virgin music and entertainment group, 
defying France's shop trading laws and shrugging off the prospect of a 
huge fine, opened its Megastqre on Paris's Champs- Elystes on Sunday. 

Patrick Zdnik, manag in g director of Virgin France, said he hoped the 
move would pressure the government into changing the law, which limits 
Sunday trading in France to corner shops and pharmacies. 

Virgin, which lost a tribunal hearing on the issue last week, will have to 
pay 50,000 francs ($9,640) for eveiy hour its store is open — 500,000 
francs for Sunday alone. 

Malaysia Carmaker Buys Cycle Stake 

KUALA LUMPUR (Reuters) — Malaysian carmaker Edaran Otomo- 
bil Nasional Bhd. said it will pay 293.3 million ringgit ($1073 million) for 
a 15 percent stake in Singapore’s Cycle & Carriage Ltd. 

Edaran said the purchase price, determined after an evaluation by 
Malaysia's finance minister, would be financed by tbe issue of 40.19 
millidn new shares at 7.30 ringgit each. 


Cabinet Passes Austere Japanese Budget 



tive giants that stood in the way of 
technological breakthroughs that 
have yet to be conceived. 


Compiled by Our Staff Fnm Dispatches 

: TOKYO — The Japanese cabi- 
net has finalized an austere budget 
fa the fiscal year that begins April 
1 , which curbs growth in defense 
mending, boosts foreign aid and 
defivers am a promise to Washing- 
ton that Tokyo would try to stimu- 
late domestic demand. 

On Saturday, the cabinet en- 
dorsed a 2.7 percent increase, to 
7222 trillion yen ($57031 billion) 
in the budget A Finance Ministry 
official said it was the smallest rise 
in five years. 

Tbe budget reflected tax revenue 


that was lower than previously ex- 
pected following the fall in land 
and securities prices that bursted 
what has been called a bubble 
economy in Japan. 

Tbe budget wiD be sent to parlia- 
ment in Jamary. 

Prime Minister Ktidn Miyazawa 
told cabinet ministers on Saturday 
that the 1992r93 budget should help 
improve public confidence in the 
health of the domestic economy. 

The Economic Planning Agency 
said measures to boost the econo- 
my included proposed expansion in 


the budget erf public woks spend- 


VIPER; h QuysHerModel a Winner for ’90s or an Outdated Muscle Car? 


nz said. “It’s a very atiiletic car, 
e a maie or female sprintof wear- 
? a skin-tight trade suit. 

In January 1989, Chrysler mm>- 
iced the Viper at the annual Do- 
>ii auto show, where n ransed a 


Es 500. Comedians Jay Leno and 
Da vid Let toman are among the 
hundreds ~of car huffs who . have 
placed orders for the Viper. 

And in tekrvisioh commercials, 
Mr. lacocca talks about how the 
Viper was developed in record time 
by a qmatl twim of engineers and 
designers allowed to work largely 

without corporate interference. 


The company’s enthusiasm is 
shared by the trade press. “It’s rad- 
ical," said Jean Lindamood, deputy 
editor of Automobile Magazine in 
Ann Arbor. Michigan. “Big engine. 
Big cartoony design. It’s very cool 
and it’s done wonders fa the mo- 
rale at Chrysler.” 

Bui environmental groups say 
such talk is empty boosterism and 
hype. Other than its design, they 



he said, as the internal econ- 

declines. . . . 

>r example, he said that u 
iflot had to raise farKtomar- 
evefe. its flights would be on 
jrceni and the unused jet fuel 
d be sold. 

. trail Mr. Gustafson 
ns will decline but not disap- 

lother consulting fan, the Pj* 
um Industry Aswh 

s. predicts the GNP ofj* 
Soviet Uni<» wdl drcfane 35 
mi from 1990 to 1995, before 


OIL: Soviet Supply Crisis Fades Along With Union 


the old economy will use less ener- 
gy, the expertssay. Mr. Gustafson 
panted to estimates that the Soviet 
mffitaiy swallowed 60 percent of 
the “metal-bashing industries" to 
make rente and other heavy 
ment;. much -of that, he 
disappear. ' 

Significantly fa Western Eu- 
rope, both reports predict a huge 
surplus of natural min the fexmer 
Soviet Union, as domestic demand 
dries up. 

Petroleum Industry Research 
Associates put the figure at 7 tril- 
lion cubic feet a. year, which, it 
noted, is four times as much as is 
now exported to Western Europe. 


even increase, said Gary N. 
president of the firm. His , 
predicted that oil use would fall by 
2 million bands a day — an 
amount equivalent to production 
from AJastaVNartii Slope — • be- 
fore bottoming out in the middle of 
this decade. 

At the United. States Depart- 
ment oT Energy, Lee Schipper, an 
energy analyst at Lawrence Berke- 
ley Laboratory and author of sever- 
al studies on Soviet energy use, 
said, “The drop in energy use will 
be fest enough to allow them to 
maintain their exports.” 

Not only is the economy declin- 
ing, but the activity that replaces 


say, the Viper is an old- technology 
car conceived at the end of an era 
of credit-stoked excess and ignor- 
ing the need for deaner air and 
lower oil consumption. 

“It’s time fa Detroit to respond 
to the present and the future,” said 
Julia May, a staff member at Gti- 
zens fa a Better Environment. 

Rohm Watson, energy resemree 
specialist in Los Angeles for the 
Natural Resources Defease Court- 
.cal, a national environmental 
group, noted that Chrysler is intro- 
ducing the Viper wink auto indus- 
try shows in Japan and Germany 
are featuring an abundance of elec- 
tric and hydrogen-powered vehi- 
cles, and even cars.ihat dose up like 
a clam fa use in crowded dties. 


ing and low-interest government 
loans to small companies. 

Takeshi Noda, economic plan- 
ning minister, said: “We want the 
public to understand that the econo- 
my is not at rode bottom. If people 
gain confidence, Japan will be able 
to achieve a government target erf a 
33 percent growth in 1992-93.” 

The allocation fa public woks 
projects, such as bullet trains and 
housing projects, would rise to 8.1 
trillion yen m tbe year, an increase 
of 43 percent from tin current peri- 
od. The government loans and in- 
vestment program is to get 32 2 b3- 
Han yen next year, a 103 percent 
rise. 

These steps wiD hdp prevent the 
economy from slumping and enable 
Japan to fulfill its pledge to the 
United States to spend 430 trillion 
yen at heme over 10 years, Finance 
Ministry officials said. The pledge is 
a result of talks in 1990 in which 
Washington urged Japan to open 
markets «id spur domestic rtemanH 
to help reduce trade imbalances. 

The budget also features a high 
allocation fa aid to poor countries 
and the lowest growth in defease 
spending in three decades. While 
the budget for foreign aid will grow 
7.8 percent, to 952 billion yen, de- 
fense spending will grow just 3.8 
percent, to 435 trillion yen. 

To nuke up fa faffing tax reve- 
nues, the Finance Ministry plans to 
raise 7 2 trillion yen through con- 
struction band issues, up 2.7 percent 
from 1991/91 (Reuters, AFP) 
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Pint 12.« NL 
WlnFI 1032 1032 
winsi uwiva* 
Woodward fa: 

Band 10X7 10-93 


instCti 

GvOb 

JrBICh 


GfVOI M3 HUB 
Irdfid 1052 1KM 
Intent W W7 
Opaort mil IIS 

vm* nl 

iss at 

14J7 NL 
__ 1073 NL 

Cor 1478 NL 

lOi 15» NL 
ROT 1253 NL 
rotnGID 7J4 0.13 
Zwaia Funds: . 
ZSApp 1174 12X2 
ZSGvp 10.13 10X4 
Strut 1231 1154 
ZSPf 13X0 14.18 


Euromarls 


At a Glance 

Eurobond Yields 




DetZ7 

Dec. II 

US.S.8 m Aover 

73M 

770 

U5. L5 him 

775 

7J4 

05. J. to man Jm 

5J1 

571 

Hands ilentasi less ton 5 m 

1074 

10X7 

Franc* tram leu tom I m 

954 

955 

lint Unv less then 5 yrs 

1172 

1174 

Dcatah krona, less ttwn I m 

977 

972 

ECU, Byre Bow 

0X0 

881 

ECU, S to 7 yre 

aw 

898 

Con-S. less Hum Syre 

851 

854 

AMLlletslkaaSyre 

I5t 

9.18 

NXltauitaosyn 

830 

865 

Yen,5to7yn 

4.10 

820 

Y«w l«4 ttiao S yrs 

ai 2 

673 

Source: Luxembourg Stock Exebonm 

Weekly Sales 


Dec 26 

Frfwanr Martel 



CaM 

Eoradeor 

t Mom 

s 

Nons 

Strotatts 222X0 1X7750 

22570 

1X51.10 

convert. 170 070 

— 

— 

FRItt - 1K10 

48X0 

24570 

ECP 278270 1.17DX0 

3X64X0 

2.14870 

TOM 330640 2.942X0 

4,14970 

43)3750 

Cedel 

EurMdear 

1 »•<«* 

t 

Nota 

Stltriems 5X1250 14,15970 10X07 JO 14X27X0 

Convert IDUO 34150 

382.10 

19170 

FRHS 1X5420 99450 

2X7070 

1571 70 

ECP 279070 17400 

15*810 

2X5330 

TOtal 95*00 177CJB 15.1S.10 19MS80 

Source: Eurocleor, Cedel. 



Libor Rates 


Dec 27 

lxnonKi n™n« 

frotoolk 

U&5 A* 

4ft 

4ft 

Daabdw meat 9ft 913/14 

9ft 

FwodsterllM 1015^4 

1! 

11 

Frnicft rruac 107/14 W7/14 

10ft 

ECU 1011/16 10 11/16 

1011/14 

YH Oft 5 15/14 

5ft 

Sources: uovds Book, Reuters. 


U.S. Treasury Bonds 1 



Dec 27 j 

dose 

WkvtoW 

Motuiitv Bid Ask 

new 

rUd 

31.12.73 1« tat 100 ll« 

4J5 

4JB4 

1S.11 .94 1020/33 102 72/22 

4.12 

5.17 

31.1296 100 ws 100 nm 

6J1 


15.10.98 10311/B 10321/32 

6M 

L54 

15.11JJ1 1M am 104 tvs 

did 

6M 

111121 IDS 22/S 105 23/12 

7J2 

7J9 

Source: Salomon Inc. 



U.S. Consumer Rates 


Dec. 27 

Tm EzMipf Beads 

Bead Bow 3M«ad Index *71% 

Moaer Market Fends 

DooognBe’i 7-Day Xwwnoe no. 

Book Mann Martcf AaooMi 
Bant Rate Mentor index no. 

Haas MortraK. fhlb snraw U5% 
Source ; New York Times Service, 

UPt. 


WALL STREET REVIEW 


Figures as of dose of trading Friday, Dec. 27. 


NYSE Most Actives 

Vol. 

Htob 

LOW 

Last 

am. 


135794 

11 

Oft 

10ft 

•WVS 

AT&T 

118863 

Wft 

38ft 

39 

+ ft 


toft 

9ft 

10ft 



108186 

21 Mi 

18 

21 

+2ft 

WltoEl 

79718 

17 

14ft 

16ft 

+2ft 

GnMotr 

77807 

29ft 

27ft 

27ft 

+ ft 

IBM 

68153 

90 

8Sft 

89ft 

+3ft 

Gen El 

44*77 

75ft 

69ft 

74 

44ft 


66483 


71ft 

77ft 

+4ft 


63813 

we 

15ft 

18 

+2ft 


63008 

31ft 

29ft 

30ft 

+lft 


40410 

39 

32ft 

38ft 




48ft 

43ft 

48ft 

4«V 

PecsIC 


33ft 

32ft 

33ft 


BrMv5q 

48033 

Uft 

80ft 

Uft 

-Mft 


46 

42ft 

44ft 



44923 

IWl 

17ft 

l»ft 




28ft 

24ft 

27ft 

+2ft 


41502 

18ft 

12 

16ft 

44ft 


40V3S 

56ft 

53 ft 

56ft 

43ft 


40649 

12 

lOft 

lift 

+lft 



41ft 

38ft 


+7ft 


39488 

Uft 

10ft 

11 

+1 

Brains 

38843 

47ft 

43 ft 

46ft 


McOonl 

37247 

39ft 

36ft 

38ft 



NYSE Sales 


Total for waste 
week osa 
Year aoo 
Two nan m 
Jan 1 to Pain 
1990 to date 
1989 to date 


Sales VoL 

M9JS4.110 

1,078X70X00 

271.140000 

351380000 


39340950X00 


NYSE Diaries 


This WV Lost Wk 



1812 

1034 


285 



229 

285 


2326 

2344 

New Htohs 



New Lows 

SA 

173 


AMEX Most Actives 


VoL 

Ante sc 
Amrttil 
WanoB 

IvaxCps 

ENSCO 

MetMB 

AIZOS 

Hasbro 

EctioBy 

A-ati2sc 

WSUSntf 

ICH 

A-gtesc 

PallCpS 

FniitL 

AmSwM 

GrtunFl 

A-bmvsc 

NY Tim 

FAusPr 

BeraBrs 

A-unoscs 

NtPotnt 

ForsILs 

CIIHme 


NWi Low Last Cling. 


14829 

13432 

13179 

11338 

10901 

10044 

9591 

8393 

8017 

7159 

7027 

0540 

4284 

4147 

5884 

5784 

5411 

5354 

5281 

5004 

4916 

4750 

4433 

4500 

4498 


ISM 

39* 

1 ft 

22Vi 

49 

saw 

7 

9ft 

4ft 

3ft 

lift 

38ft 

24M 

8ft 

B 

17ft 

7ft 

4ft 

41ft 

12ft 


4ft 

13ft 

2 

32 

lft 

22ft 

44ft 

34ft 

4ft 

8 ft 

4 

2ft 

11 

35ft 

23ft 

7 

9 

25 

17 

4ft 

4ft 

38ft 

Oft 


4ft +2 Vi 
15ft +M4 
2ft + ft 
38ft +6ft 
lft 

22ft — ft 
41ft +2ft 
38ft +1ft 
Oft + ft 
9ft + ft 
4ft + ft 
3ft + ft 
lift + ft 
38ft +2ft 
24ft +2ft 
7ft — ft 
12ft +2ft 
JO +4ft 
21 ft ♦ ft 
lift — ft 
17ft + ft 
4ft +2ft 
4ft + ft 
41ft +2ft 
12ft +3 


AMEX Sales 


Total for week 
Week oao 
Year ago 
Jan 1 to date 
1990 to date 


Sous voL 

42326X00 

239X02X03 

26790300 

3798X81300 

1308740300 


AMEX Diaries 


this Wk Lost Wk 


Advoncsd 
Declined 
UiKnonped 
Total Issues 
New H tabs 
New Lows 


543 

249 


362 
469 
180 

1000 1011 

83 a 

65 90 


For investment in format io n, 

. r ■ : ; road- / - 


T H E 


R ;E PORT, 


every Saturday 
mthelHT. 



; 'jr .tvs k -i' f ^ .-siu*. 
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MM mm, NATIONAL MARKET 

«M < w^ir 9,orweek 


INTERNATIONAL HERALD TRIBUNE. MONDAY, DECEMBER 30, 1991 


Sam In N*t 

HXta High Law Close Ch've 


A&WB4 
ABS 
ACC Co 

ADC 

AEL 

AER 

AE5Cb 

AHl Mol 

ASK 

A5T i 

Aomes 

AornRl 

AWrwB 

A brcna 

Accal 

Aclalm 

Aceia 

ACMT 

AcmeSl 

ActARt 

Aodom 

AdacLb 

Aootiei 

Adapt 

AOiffli 

Adlo5w 

Adobes 

Adtee 

AdvRos 

AdvCJn 

Advlnl 

AdwLoo 

AdMkSv 

A <3 v Poly 

AdvPra 

A*hfS*fTI 

AOvTel 

AdvTiSS 

Advanla 

AOvaSy 

Aeaurrrr 

Aortal 

Aerovx 

AIIBMi 

At y max 

AbSvcs 

AcncyR 

Aanlco a 

A Bourn 

Anoid 

Alcorn 

AfrMetti 

AlrMt wl 

Air Wise 

Airtran 

Akorn 

AJua 

Alalen 

Aldus 

AleiBr 

Alex Bid 

Aie>Ens 

AitaCp 

AlloaR 

Alice 

Alkerm 

AUAm s 

AllCltV 

Alnvi 

AlnCrg 

*-■+.' mg 

..iixo^h 

Al'SCdP 
AiJCdll 
.• ’.dCI 
-IWC-S* 

: n 


10V 


ft}'*? 

7 ■Tft 
4*rh 


2-0 imnik m 38Vi +j*e 
a 30 3J10% 9ft 9ft- ft 

.16 10 30) 13 13 IZft + » 

4513 25 Vs 24U 2SV4 + ft 
*43 Sft 4% SU + ft 
Slllk* IDVi 11% 

4306 3IW 30% 31 + % 

373 9 Bft 9 * Vi 

»73gl3ft lift 13ft +1 ft 

2668016ft 14ft left 4-1 

■10 ijd mioft iff* M + 

4 « ^ 4ft 

M 3.4 199 7 6ft 

1 0123 4ft 4ft 
08b 24 214 12ft lift lift — ft 

6010ft 10 10ft— ft 

17314ft 13ft 13ft- ft 
1630 ft 

110815ft 14ft 15ft + ft 

62S1 2 lft 1ft + ’A 

103 6ft 6 6 — ft 

3931 >7ft 15ft 16ft + ft 

7120 8ft 6ft 8ft 4 ft 

■16 .9 49218ft 17ft IB 

.32 5 2669763ft 55 62ft 47ft 

191 2ft 2 Vi 2ft 4 ft 

170 9Vi 9ft 9Va 4 ft 

047 7ft 7 7ft 4 ft 

160218% 15ft 17ft 41ft 

406410 8ft 9% +1 

873 4ft 4ft 4ft 

2)09 9ft 
689 6 Vi 
338 2ft 


02 XI 


-'■’it 

; lir'sYi 

- i*nr *rt 
-i:L :e 
•icfiW 
AlWHIf 
t- Mean 
Altera 
Altron 
Am west 
A moor 

AmcorF 56 4.1 
Amrkm M 4 £ 
Amerbc 

AFFMI7 1.97e29J 
AFFF IJO 75 
AmFPr 1.15 115 
AFTxE U» 123 
AFTxES JS 105 
AmSvCB 
■. lAWAirt 
AmBco i.00e 16 
ABnkr 

AmBiOd 

AmCity 
.-Claim s 
A Co lo id 


9ft 9ft 4 ft 
5ft 5ft — ft 
2ft 7ft 4 ft 
1W lift 15ft 15ft 4 ft 
302214% 13ft 14ft 4 ft 
3 6223 34ft 30ft 34% 4-3 
2764 21ft 17ft 21 43ft 
2696 life lft 1ft— ft 
377 

1060 5ft 4ft 5 4ft 
16 127235ft 22ft 25*. 42Vi 
548624ft 22ft 24 41ft 
796 8% 7ft 8ft 4 ft 
4001 10ft 8ft 10ft 41ft 
5.7 1688 3ft 3ft 3ft — ft 
1654 19ft 19 19ft 
.« 365 45ft 43ft 45ft 41ft 
301 6ft 6ft Aft 4 ft 
2107 1ft 1«W lft 4 fk 
730 ft 4 

2936 8ft 7ft fl’i + % 

97515ft 13ft 15ft 41 

691 3ft 3ft 3ft 
I TOO 4A 239638ft 36ft 38ft 42 

1.10 60 41 16ft 15ft lift 4 ft 

7137 39ft 34 369; +2% 

2J0 279020ft 18ft 19ft 4 ft 

3J 305628ft 25 27ft 42": 

33 4ft 4ft 4ft 

6910ft 9ft 10ft 
7733 9ft 8% 9ft 4 ft 
IP 22ft 21 21ft— ft 

33*715*. IS, 

338 lft lft 
4 Aft 6ft 
1«3 4% 4 

730ft 29ft 29V: 

9603 B S 6 —lft 

3659 27ft 22 27V. 44 

86 6ft 5ft 5ft — I 
344 17V. 16 17ft 41 

680 18ft IB 18ft 4 ft 

318328ft 27ft 28ft 4 ft 

4617ft lift 17 4ft 

25211ft )0ft n 

73012ft lift 12 

“ft 


3a 


30 

.421 


30 10 
.031 


.40 


M 42 
.15 J 


JOa 1J 


JB 54 
1.30c 73 

1.13C 60 

56 11 


7817 S’i 

41! 

5ft 

X 10'.’* 

Tft 

10U 

151 7ft 

7% 

3V, 

1245 ?■-> 

2ft 

2'k 

775 ft 

4 

ft 

939 5% 

5ft 

5ft 

3098 




2370 12 s * lift 12ft- ft 
433929ft 23ft 28'* 44>i 
7485 W* 22ft 2 6ft 4Jft 
S54 6 Vi 5V7 6> 4 ft 

1317 2ft lft 2 1 . 4 ft 
1360 9ft 9 9ft 4 ft 

3813ft 13 lift 4 ft 

36 >4 13ft 1314 — 


325 lft 
285 tfe 
253 20ft 
336 10 
777 Bft 
828 7ft 


M 


13 


.94 

.78 


4 2 


sa u 


M 


.19 Z2 
IDOe 65 


AConsu 
AmOntl 
Am E col 
AFSvOu 
AFIIm 
AFIItrn 
AGroef 
AHIlSv 
AHIIItCP 
AliWF 
AmlnlD 
AmLck 
AMS 
AMedE i 
ANIbH 
ANucIC 
A mNun 
AmPcc 
APh»G 
APwCw s 
ARecr 
ARcpBc 
A m Ric« 

ASoft 
Amsrl 
AmSupr 
ATwCm 
ATrows 
Atfono 

SStf 

Amerfed 
Amerltr 
Amerwd 
Amoeas 
Amlsterr 
AmtvBc 
Amasfco 
Amnlcn 
Amserv 
AmlcCp 
Anlooic 
Analyse 
Ana tv 
Anonoel 
Anaren 
AnctiBc 
AndrGr 
And v Be 
AndwTo 
Andrew 
Andros 
Aneraen 
Apertus 
AnaoEn 
AppleC 
APPlSou 
Atfebee 
ApdExtr 
ABkBCS 
A old Bio 
And I mu 
ApIdMI 
AoidPw 
ApIdSIr 
ArabSti 
Aramdun 
Arbors 
Archive 
A rgCB 
Arden 

AraoGos J8 2.9 

Arltdi 

ARfX 

ArtaFt 

Armor M 4.9 

Arnolds 

ArawFn 2H 

Artel 

Artstl 

AtiistGs 

Art Way M 4.7 

Aslamr 

ASPCtTI 

ASpenBk JXrn £ 

Asonlm 

Asslx 

AsdBnc £0 11 
3jdCmAs 
AsdCmB s 

SltifC 


I 1 — ft 

6ft 6ft 4 ft 
18ft 19ft 4 ft 
9ft 10 4ft 
7ft Bft 4 ft 

6ft t*li 

34711ft 10ft lift 41ft 
3217 lf» I — 

13621ft 18 18 

ID 282720ft 19ft 20ft 4 ft 
19816ft 15ft 16ft 4 ft 
133 21 20ft 20ft — ft 
3326 21 li 17ft 20ft 42ft 
51 12 10ft 12 4 ft 

79 3ft 3ft 3ft— ft 
151410ft Bft 107: 41 
32 19ft 18ft 19ft 4 ft 
773 5V, 5 S - ft 

3057 3ft 3 3ft 4 ft 
_ 49 22ft 28*4 22ft 41ft 

1£ 7260 39 > 38% 39ft 4 ft 
113 lft lft lft 
2414 19ft 15ft 19ft 43ft 
58 5ft 4ft 4% 4 li 
701 4ft 3ft 3ft 4 ft 
2 3 ft J!t Jft 
152620ft 18ft 19ft 4 ft 
1183 17 15ft 17 4ft 
IBS 4 A 820 41ft 38 41 ft 43ft 
51 2ft 2 2 — ft 

2136 Ik ft ft 
670 lift 14 16ft 41ft 
73 !H lft lft 4 % 
880827 22ft 26 42ft 
■18 lit 262 7V. 6ft 7 - ft 

M VJ If*' 

2D 455214ft 12ft 14ft 4lft 
119 lft lft lft — ft 
932 20V. lift 20ft 44 
476254ft 53ft 54ft + ft 
217211ft 11 lift 4 ft 
13 6ft 6% 6ft— ft 
41 3ft 3 3_ , 

Jle <6 1171 Bft 4ft 4% 4 ^ 
J0o 19 45412ft lift 12ft 4 ft 

M 2D 9907 31ft 28ft 3!ft +2% 
6410ft Oft 9ft— ft 
5422664ft S*ft 65ft 44ft 
6 2ft 2ft 2ft 4 ft 
88 1 ft 1 4 ft 

I28M 12ft 12ft— ft 
54 14ft lJVj 14% 42 
364 3ft 2ft 2ft— ft 
49727 24ft 26ft 4lft 
73910% iou, 10ft 4 ft 
33 8% 8ft 8ft + ft 
35815ft 13ft 15 4ft 
65215ft 15ft 15ft- ft 
969 2ft lft 2ft 4 ft 
1295 4ft 
A 7ft 
798 2ft 
15 3ft 
80731ft 


U6 


.12 


.14 


4 - ft 
7ft +!ft 
2ft 2ft 4 ft 
3ft 3ft— ft 
29ft 31ft 41ft 
429016ft 13% 16 42ft 

!M 

2.1 160512% 9% 12ft 41ft 

.9 5303355% 50 55 44% 

1091 11% II 11% 4 ft 

A 7D6 14ft 13ft 14 4ft 

lll» 5% 5% 5ft 4 ft 
706 30 28ft 29ft 4 % 
1ST? 14V. 13ft 13% — ft 
198722 20 W%— ft 

521532% Z7ft 37ft 44ft 
£ 932 IS 13% 14% 4 ft 

272 5ft 5ft 5ft 

32 1% 1% 1% 

834 34ft 31ft 33% 42ft 
A 92724ft 22% 23 

4464 4ft 4 4ft 4 ft 

616 10ft 94k 10ft 4 ft 
2 64 42 44 42 

52224ft 21% 23ft 4 ft 
171 4% 3ft 4 
1123 ft S - 
16435ft 34 34% 4 ft 

11510ft 9% 9%— % 
44028% 27ft 28% 4 ft 
378 5% 5 5ft 4 ft 

867 2ft 2 2ft 

1729 24% 23ft 24% 41ft 
23*2 8 6% 7% + % 


40310% 
335 4ft 
859 9 ft 
176 6ft 
148 2% 
506 lft 


Bft— 2ft 
8ft- A 
9ft 4 ft 
6ft 4% 
2ft 

lft- ft 


20 26ft 2Sft 26 4ft 


W.-VI S 
AjtrV' 

A sires v 
■sick 

A.4. :v 

-Mum 

i:mib 

AtiSAr s 

AtlTele 

Almel 

AtrlxL 

AtwdOc 

AuBon 

AuraSv 

AutTiT 

Autoinf 

Autcam 

Auloclv 

Autodk 

AulSec 

AutoCP 

Avatar 

Avndlo 

Attar 

AZtcM 


me A 


AOU 43 


14 —1 

14 —1 

6 — li 
22ft +4 
2% 4 ft 
J 3 

3 3ft 
12ft 13ft 

4 4 4ft 
6ft 6ft — ft 
Bft Bft — % 

% %— ft 

18 771528ft 24% 28ft 43 
312422ft 20 21ft— ft 

2672 8% 7% 8% 4 ft 
66619ft 17% 14 41ft 
719 ft* 8ft «!* 
295916ft lift 16 43ft 
5106 8ft 7ft 7ft— ft 


74014% 14 
67714% 14 
97 4ft 6 
156923ft 19 
84 2ft 2ft 
?W J*. 3 
I si 3ft 3 
285? 12ft 
104 5 
IP 7W 
14 Bft 
661 I 


19 


10 1 % 
248 8ft 
911 10 
430 Aft 


1% 

4ft 

Bft 

6 


1% — ft 
4ft — ft 
9%— ft 
Oft - ft 


M 1.51225933^ 30% 32 41ft 
■22c S3 3009 4ft 3ft 4ft 4 ft 
t 5614 13ft 13ft — ft 
32721ft 21ft 21ft 4 ft 

175 8 3ft 3ft 

10601 5ft 4ft 5ft 4 ft 

,10b XI 122 3ft 3ft 3'fa 


B 


BH Bulk 
*3&TS 
?Ei El 
3EI 
lt =nt 

s=; ir 
3'Xi 
BHA 
3HAB 
31 inc 
ItfLA 
3MC OH 
SMC WSf 
SWJ 

*.V.R Fn 

i.'.H 
23S ECO 
~T =1.1 

jr 5.-3 

3TR 

STU Int 

BWIP 

Sabaoc 

Bachinl 

BodarP 

Bailey 
BJlHcwt 
Baker J 
Balchm x 
BldLvb 
BaldPla 
Ballard 
BalvGm 
Baliek 


565 lft lft 1% 

DB 4J> 191922ft 21 22 41 

3)8 1.1 1839 7% 6% 7 — ft 

179 3ft 3 3 

11 2ft 2ft 2ft 

54 4 4 4 — ft 

AOa 1.7 254 36ft 34% 36 -t-lW 
1716 13ft 12ft 13ft 4 ft 
5113ft 12ft 13ft 4 ft 
3056 7 6ft 7 + ft 

5 3 3 3 — % 

133' ilft 52ft 59% +S 
4*4 ?'« 6% 9 +2ft 

J0I 149 4% 

J73 3% 

1T> lft 
.72 45 llOli 1 . 

32 4£ 31 19'. 

JOT A9 loss 7ft 
08 43 124 2ft 

707 1% 


4ft 4ft 4 ft 
2ft 2ft 
lft lft 
15ft 16 4ft 
13ft l»ft 4 ft 
5ft 7ft 41ft 
1% Ilk— ft 
... . . lft lft— ft 
DSe A 181519% 18ft 19ft 

300 22% 21ft 21ft— % 
141030 ft 17% 20 41% 

30 XI 425ft 24ft 25 Vi 4 ft 
1 2D lft IVk lft 
4888 2ft 2 2ft — ft 
JM A 4153 10 B 9% 41ft 
8 8% Bft 8ft + ft 
JO 15 10 25 25 25 — ft 

93 9ft 8% 9 4 % 

.061 .1 302042% 37% 42 43% 

337712ft 11% 12 + « 

J7I S3 5ft 5. 5 — ft 


.128 l.l 
Die 


15ft 4 ft 
lft 4 t. 
6'* + ft 
4 — ft 


QanPns JO 83 13919% 18% 18% 

BcOno pfQJD S3 1619 66% 63 66ft +*., 


SSSnS 3J 426ft 26 24ft 4 ft 
■ ~ - 23 10ft 10% 10ft 4 » 

98916% 15ft 15ft— ft 
1711 10ft II 4 ft 
1480 tft 5% Sft- ft 

11623 21% 23 4 % 

161 5 4V6 4% — % 

326 % ft ft— ft 
1400 9 7ft Bft 4 % 
12919% 18ft 19% + % 
384 5% 5 S% 

742 Bft 7% a 4ft 

37513% 17ft 12% + H 
Mo 2.1 121429% MU 29^6 43ft 
854 Vi ji 
294 ft S 

196 


BatNJ 

Bonctoc 

BandoM 

Bit Sou 

Bit Gran 

BnkNH 

BonkAtl 

Bkiwarc 

Bankrs 

BnkFst 

Bknth 

SkAMm 

Bantu 

Ban y Ml 

Ban v M3 

3anyM3 
Ban*5U 
BanySL 
Bar eft 

Barra 

Buret Rs 
BsTnA 
3asAm 
BosPH 


M 4 A 
JS ID 

2 1.9 
DM 


S2 2 J 
are U 


AOe 9.6 


11W IJj* 
610 4VV 
6J7 14 


14% 15% 4 % 
103 1*% 12% Uft 4 ft 
391 3ft 3% 9|jk — fti 
IMS 2N 1ft Sft ♦ J» 
121911% 9ft 11% 43 

1826ft 22 23 — 1 


BSOtF 1J» 
BayVw jM 
BdVBkS 
Bay art 
BEAvion 
BeauCtis 33 

Beebas jb4e 
Bet Fuse 

BeiiBcp 

SeitnrI 
Betuer 
Bentian 
Berkleys 33. 
BefkGs IDS 
Benuci 
Be mi Be J2 
Betz Lb 
BIBB 
BlaOTr 

Blndly 

BloLcro s 
Bloueti 
Btoon wt 
Blamap 
Bkunatr 
B/mdDv 
Blamets 
Blamlra 
Bioptsl 
Blasah 

BlaTint 

BtOTcG 
Blracp 
Bird AM 
Blrrchr 
BIIMLau 
BlocDv 
BiarO 
BRdaun 
BoatBn 
BobEvn 
Body Dr 
Bon Tan 

vIBamHP 

Boole B 
Boon El 
Boral 
Borlrxt 
BoslAcs 
Bast Be 
BstnDlfl 
BstnFB 
BcsfTc 
BlvdBc 
BrodvW 
Brantre 
Braids 
Brand 
BmfdSv 
Brkwta 
Branco 
Brendle 
BraoF 
Brltev 
BraadN 
BOcstln 
BdwnrFn 
BnadSl 
Brktreo 
BrTonl 
Brunos 
BrvnMw 
Butfets 
BuJMT 
BulIRGd 
BurnpS 
BurrBr 
Burnt 
BusnRc 
ButlrMf 
Byte. 


Soles In Net 

100s High Low Close Ch'ge 

! Zf 13035% 33ft 35 4 % 

1» WSJOft 17ft 20ft 42ft 

2076 18% 17<A 18% 41ft 

1924 U 

3*01 13% 13U 13 Vi 
11 210 13% 13 13% — ft 


.90 1J 


Xli 

3£ 


JDe JJ 

JO 1.1 
JO 27 
t 


J9I 


... 279 9% 9% 7% 4 % 

777 7% 6ft 7ft 4 ft 
25828 30ft 26 30U 
212 

8036 33ft 35ft 4lft 
60 lft k I -k 
IJ2 437728ft zn< 27>A— ft 

7.1 32 15% 14ft 15% 4 ft 

50831% 29 311k 41% 

2.7 64 12ft lift 11% 4 V. 

2D 567262 56% 60ft 43% 

54911ft 10ft 11 — ft 

ill — ft 

A 1340 17% 16ft 17ft 

116 4% 4 4ft— U 
2149139% 36% 38% 

19724 21ft 23 4 U 

5S2 e 7ft B 
128321% 19% 21% 42 
51B Bft 7% 8 4ft 
2490179ft 24% 29 44 

160612ft 10% IT* 41% 
1511 5ft 5% 5% 

391 Sft Sft Sft 

427 3ft 3ft 3ft— U 
10314 9ft 0ft Oft 4 ft 
A 432 18ft 12% 14% 41ft 
995 4 Jft 3% — V* 

95217 16% 16%—% 

17 3ft 3ft 3ft 41ft 
3874 4% Jft 3ft 4 Ik 
94759 57ft 58ft 4 Vi 
153 6% Sft A 
43 3VQ5 46U. 43% 45ft +2ft 

1.1 61®* 26ft 24 24ft 

675 B 7% 7% — ft 

114711ft 10 10'i — I 
JSS87 — 

ma 13% 13% 13% * ft 
148 2Vh 1% 1% — ft 
46 5% S'i 5% 
*05583% 72% 80 46ft 
23519ft 17ft 10'i 4 ft 
962 27% 24% 27ft 42ft 
14 2ft 2ft 2'i 
3)3 2ft 2’i 2ft 
2389 29k 2ft 2ft— ft 
7713% 12% 12% 

1.9 4931 29ft 29'i — I 

194 3ft 3ft Sft 4 T» 
4 2Vi Tft 2ft 
253317% 15% 17ft +1% 
327 !i Vi ?k 4 k 


JO 

451 


795 
12 2181 6% 
m 2% 

J 26029 
479 6 
50 Sft 
2305 9ft 
501 ft 
4458 23 


Sft 6'i 4 ft 

2% 2'i 

26 27 — % 

5% S%— ft 

3 3ft 4 ft 

8ft 9 4 % 

ft ft — % 

1?Vi Eft 43ft 

IBM 14% 13Vi 14% 4) 

93 4% 4 4ft + ft 

1 J 9*48 13ft 12% 13ft + % 
22310 9 10 41 

1128631% 27-i 31 +3 

1297 6% Sft 6% 4 

1296 1, ft — 

3% 6'i 

6 7 + % 

ft 1ft + % 

19 21 +1% 

*% 10% 4 


563 4% 
1168 7% 
213 l'i 
25921 
38611 
374611% 


lift 41% 


XI 


X9 


CA SUrt 
CB&T 52 
CBL Med 
CBLwl 
CCA 

CCB 5 M2 
CCnb 
C COR 
CE Soil 
CEMS 
CFS 

CP5B Be .17e IJ 
CIS Teh 

J8 X2 


74 3% 3ft 3% +■ % 
2517% 12 12% 4 Vi 

358 Sft 5Va 5ft 4 ft 
20 A 3ft Jlk 
160 Si 9k 'll 
36*2% 41% 41% 

DDo X0 111577 24Vi 26% 41% 
187 8% 7% 8 4ft 

3877 6 
79 10'i 




523 3ft 3 
ft 13 


D8b *D 
36 13 
32 2£ 


7SB 13ft 
2741 5ft 
1 15 

715 lft 


4ft 

IS 

lft 


2222ft 23 


5% 4 ft 
9% 

3 — ft 
13ft — % 
4ft 4 V. 
15 41% 

lft — 

22 — ft 
a — 


132 0ft . 

11025ft 23% 25ft 41% 
28613ft 13% 12% - % 
213 8% 7ft 8% 

263 15ft M 14% 4 % 
.151 781 S’i 4ft 5 4 % 

5745 13 10ft 12ft 41ft 
277 2% 2 A 4 ft 
1649 3ft 3% 34k 4 % 

lJ7r 6* 164731ft 30% 31 
916 lft !?» 1% 

JO 33 491 6% S% 6% 

659715% 11% 15 42f>« 

472 3% 2% 3U 
4188 9% 9ft 9 Vi 
235 6J 6334 37ft 3* — 

IX 4% Sft 4% 4 ft 
J2 SD 12911 10 10ft 4 'i 

495421ft 18% 21 Vi 43 
*0 4J 97 9U 8% 8% 

1179 6ft S 6 4ft 

4001 20ft 18ft 19ft 4 ft 
I 5 Bft Bft 8ft 4 ft 

1J0 65 6327% 26 27% 4 % 

JSC2Q.4 169 IS lft lft 

2801 BVx Aft 7ft 4 % 

141829% 28% 29>i 4 % 
6273 9% B'.i Bft— ft 

1655 *ft 8% B%— ft 

1216 8% 7 B 4 % 

53019ft 18% 19 — ft 
Aie J 206 56 53% 56 42% 

233 9 8 lift 4 ft 

1D0 61 9916ft 15% 16ft 4% 

1821 % % 

JO 43 181 14 12% 14 4 ft 

JOe 2J 70 26 24ft 24ft— 1% 
28 Sft 5 Sft 4 ft 

30a .7 16327 22ft 27 43% 

Dfl 31070327% 23 29% 46% 

.151 503 12 lift 9ft 4 ft 

1342 6U 5% 6ft- ft 

35 3ft 3' i 3ft 

159S10ft 9 10 

71e 4.1 21017% 6% 17% 4 ft 
49214ft 13ft lift 4 ft 
153 2ft 2ft 2ft 4 % 

JOa 12 7719 18ft 18ft— 16 

.12 3 4154 14V. lift 13ft 41ft 

1729 2li 2ft 2U 4 U 

JO 34 5 17% 17% 17ft + ft 

612710ft 9ft 9% 

3296 MU 10ft 13ft 42ft 

3 37 '?? * 

156316% 14% 15ft— % 
69214% 14 14 

494536ft 35ft 3T*— ft 
58713ft 12% 13ft— ft 
IM018U 15ft 17ft +.JW 

Sft 5ft 

Bft 
6ft 
5ft 
6ft 

152720ft 19ft 20'A 

808 11% 9ft 10% 

31*24 51 47U 48U— lft 

5JBQVj 75 75 —5 

X2 1DOT 28 26% 27'A + ft 

2168 3ft 2ft 3Vi 4 V« 

19 1*71 39U 37% 39% +lft 
67 lft 1 1> 4 'A 

.16c IJ 31 13% 13ft 13% 

.75 63 196 12% 12 12 — ft 

53 8 6% 

65 1346 7 

61 62 5ft 

352 9% 

BD 37 5 

123 2 


.9311X5 


27 6% 
1336 9ft 
X Aft 
93 6U 


1764 


9ft 4lli 
6ft 4 ft 


JB 


36 

44 

32 


6% 

5% 

S’i 

9 

5 

1ft 


6 % 

6 % 

5V» 4 ft 
9'.— Vi 
5 — ft 

2 


.12 

.76 


J6 7D 
-3Zb 14 
J3e 33 


171 IS 


IBe 

CtrBnk 
Centrbk 
CenfxTI s 
Centurm 
Center 1 
Center wt 
CnBsh 
CtrCOp 
CFidBfc S 1.12 
ClrtHla 
Clrllnd 
CJerBc 
CJerFn 
CPaFln 
CRsLfe 
CnSprn 
CM Sou 
CntvBc 
Civ Cell 
CentMd 
Cenhln 

SnS 

Cemer 
Dtatone 
ChmnPr 
Chanln 
QirmSh 
ChtFSB 
ChtGJf 
CMOnF 
Chattm 5 
OikTch 
ChkDrve 
ChkPI 
ChmDsa 
Ctimfab 

Dwmfx 

ChmFIn 1D4 XV 
Chmpwr 
CheroJte 
ChrvCP 
ChesUH 
Cheslrv 
ChDock 
ChldDls 
Chlpcom 
ChlpsTc 
Chiron 
Chltnd 
ChcDro 
ChcDr wt 
Clmco 
ClniOex 
CUmFn 
ClnMIc 
cimms 

ClDrtCD 
CircFn 
CirdFA 

Cfrclnc l.Mo 92 
Clrcan 

aresy 
cirrus 
ciscos 
azBcp 
CixBkg 
Ctzlncs 
CtzUI A 
OzUIB 
Cltnlns 
CIVHhJ 
ChricBc 
Clare or m 
CleanH 
ClerCdo 
CtevIRt 
CIIIDr 

CUDrpf 231 
OlnDt 

cwnfGs 

Cloth 
CaQpBk 
CstHItti 
CacoBtl 
CadaEn 
Code At 
Coanex 
Coon os a 
Cataset 
Coherni 
COhoRs 

CoHbR . . ... ... 

Cataueti t 1025823% 19V6 23Vi +2% 
Ctrl BCD A0 1.9 630021% 17ft Xft +2% 
Colne Bd 116822 20% 21% 

CTteBPA J4 47 611 13ft 13 13ft + ft 

Col Cos 72 26 99327ft 23% 27Vi 41 

ClnGas USD 69 15a26>4 25% 26U 

CoinGa JO IB 132516% 15% 15% 

3 410221ft 19ft 21ft 41ft 

5371 

770 7 4 Aft — ft 

318416 lift 16 +lft 
ID 82622% 19ft 22ft 42% 
606 5% 4ft Sft 4 ft 
J 10799 16ft 14ft 16ft +1ft 

9 157*7 16ft 14ft 15% 41ft 

14811 10% II 4 ft 

2730 Jft 3 3ft 
447 ft ?» J* 

41 6 5ft Sft— ft 
11210 9ft 9ft— Vi 
5915ft I* 1*W + ft 

75831% X 31ft 41ft 

36419% 18ft 19ft 41ft 

81916ft 15ft 15% 

64 10% Oft 10% 4 ft 
1038 Sft *ft 4ft— ft 
9018ft 17ft 17>i 
2 Bft ■% 8% — ft 

31213% 12% 13ft 4 % 

4213ft 12ft 13 — ft 

20 18ft 18% 18ft + % 

79 Sft 2% 2% — ft 

3711% 10% 11% 4 ft 

103719ft 19 19% + ft 

183 34 31 33ft 43ft 

6256 17% IS 17ft 42ft 

1281423 19% 28ft +1* 

2475 13 IZVi !7ft 


185316ft 15% 15%—% 
113314ft 13V. 14Vk + ft 
266314% 12% 14% 41% 
IB9 4ft 3ft 4 
28 75k 2% 2ft 
320 34% 23% 24% +lft 
37 9% 9% 9% 4 ft 

71 3% 3ft 3ft 
881 Sft 3% 3% 

J 193023 18ft 21% 419* 
4J 415% 15% 15% — ft 
2048 6ft 5% Sft— % 
11 267332 26% X 44 

347 19% TBU 19 4ft 
2468 2ft 2% Sft — ft 
145127% 25 27% 42ft 

6619 8 7 7% 4 ft 

1477 6% 5% Sft 

146 22% 20% 22% 

810 2 1% lft 

8536 33 36 42 

235 4 3% 3% — % 

809 4 3 3U— U 

115 6% 5ft 5ft— ft 
3813% 12% 12% —IV. 
mm 8% 9ft 4 % 

323 10ft 10 10 — % 

411 4ft 4% 4ft 
41 19 28% 24% 28% 43% 
2691 Bft 7ft 7ft 4 ft 
10259 46 61% 64% 42 

45J Sft 6% 8% 41ft 

issr a str* 

jg? 7 * •* 7 f* 

493101*188% 108% — 1 
160 1ft lft lft 
240146% 44% 45 
261 3ft Sft 3ft 4 % 
4510% 10 10% 

121 1 1 14 

912% 19ft 12ft 
4999 32% 27% 33% 44% 
582 1% 1ft lft 4 ft 
731816 13ft 15% 42ft 
3072464% 54% 64% 49% 
6J 50916ft 15ft 16 4 % 

48 34827% 27% 27% 4 ft 

271 5ft Sft Sft 4 ft 

1.941 55 148836ft X 35Vi 
1.9*1 SA 91836ft 35% X 4 % 
505 Sft 5ft 5%— ft 
116% 16% 16% — % 
239 7% 5% 6 V. — % 

33229ft 27ft 2»ft 41ft 
171811% 9ft 11% 41ft 
461716ft 15ft 15% — U 
99 2ft lft 2% 4 ft 

IX 13% 12ft 13% 4 ft 
1427ft 26% 26% , 

279 lft lft lft— ft 

■S 21-3 2Vi 2ft 

2502 Bft 7ft 7%— ft 

865 4 2ft 3ft 4 % 

76325ft 22 25ft 43ft 
32S 18% 17U. 18 
1805 2% 2ft 2}k 

162 5% 4ft 4% — % 

132049% 39ft 49% 40% 
3230 10ft 9 10 41 

17 3ft 3% 3% 4 % 


IDS 

132 


56 14 
1 

J4 28 


8J 


J8B 4.9 


.121 


.16 


46613% 13% 13% 


JO 


.14 

.14 


ColoNt 
Co torch 
Cot Fit 
CotHsp s 
Comal r 

Camrca 
Contest 
Onc» 

Cam coo 
CmdtHd 
Crndtal 

CmcnBe ,10b U 
Com Be JSb 43 
Cm Be of IJD UL2 
CmBcsh .76 2J 

cm CIA'S JO 16 

cmCirB JO 44 
Cm 00)1 D9a J 
CmcFdl 

C wit Bn 56 U 
CmCbtNC t 
CamSv J3 14 
CmrvBS JA SD 
CBfcPa X 18 
CmtyBn 
ComFIBk D8e 
Com Hit 
Cam net 
ComuUSA 
CrnprsL 
Ctnptnc 


Cmoch 
Cmncm 
CmctDt 
CmptH 
Cmuidn 
CmnLR 
CmntM 
CPlNwk 
CrmtPr 
Camshr 
CmsiHt 

CcdC am 

CancCC 
Cnecpti 
Condor 
CtmfTc 
Canmed 
Cormwt 
Condlm 
ConFbr 
CanPau 
ConPd n 
CnsTom 
CrntlBc 
vtConSl 
ConsFn 
CnsFnpt 
Conwot 
Coni 1 Cl 
CtlMlo 
CtrlRs 
CnwSol 
Cookers 
CooprD 
CoaprL 
Coots B 
Capvtis 
CorTher 
Cor cam 
Cordis 
Cores; 
CrnrFn 
Carnuco 
CoCanlt 
Carps II 
Corel CP 
CatmClr 
Castors 
Costco s 
CmsLi 
Courcr 
CousPr 
Covntrv 
Covnai 
Cr»Brl 
Crtlmlc 
Crogln 
CrnvCm 
Crsiind 
Creator 
CrstFn 
Cr lllcre 
CrapG 
CrooG Pt 
CrwnAn 
CwnBk 
CrwnRs 
CrvOotA 
CulInFr 
Culp 
CumbFd 
CuuNBk 
CurTch 
CusiCh 
CvbrOpI 
Cvbertk 
Cvunus 
Cvlel 
Crtocne 
Cvtoon 
Cylgnpf 250 
CvtHLr 
CvlRr wt 


Sales m Nel 

lOOs Htgh Low Close Otoe 

667 9ft 9% 9ft 

253 2lk 2ft 2ft 4 V 4 

.14 IJ 46911% 10ft lift 41% 


Mo 2A 


W 

173 2ft 
» 3% 
309 1„ 
1744 4ft 
16)3 2% 


A- ft 

Rf 

4 4ft 
2ft 


Bft 

2% 

lft 

Jft 

Jft 

37715% 14W 14"! — 
612 lft lft 1% 4 ft 
1562 7 Vi 6% 7% 4 ft 
9242 2ft 1% lft + % 
37326% 25% 25V: - ft 

31 2% 2'i 2% 4 ft 

1251 7 5ft Aft 4 ft 

528 33% 29 32% 4J'i 

4124% 23ft 24% 4 % 
201317% 11% 11% — 1 
3 3% 3% 3% 

08 XS 1597 37% Mft 36% +1% 
5711X4 137 5 4'i S + 'i 

7021 21, 21 — % 

1702 2ft 2ft 2ft 
3903 ft ft ft — .ft 
20 2% 2% 7% — Vi 

12 7% 7% 7% 

25518ft 17ft 18 4 % 

244 20ft 19ft 20ft 4 % 
313 B 7 7 — % 

412 1% 1% lft 

ira 1ft 1 ift 

111020 % 26% 20 4l’i 
1043 4ft 4% 4%— % 

29 5% 5% 5% 

2 A 5731 21% 35% Xft * ft 
253311% 10ft 11 
291214% 13 13ft— ft 

169 lft 1 1 

1663*28 27 27ft 4 ft 

4J 7421 47ft 43% 47% +3ft 
546 ft ft— ft 

4178 It 

60412'i 11% 12ft 4 ft 
1349 7 Aft Aft 
257 14 73 13ft — ft 

46 24 22 22ft 4 ft 

21704 54% 49ft 53% 44% 
45 42 6% 6% 6% 

3D 34 14 12% 11% — % 

S3 281 12ft lift lift — % 
86312 11% 12 * '.. 

3779 ft % % 

.1 418445% 40% 45% 44 
38 lft 1% 1% 

1213619ft 18ft 19'.i 41 
1929191% 4ft 8% —Ift 
774 Ift Ift 1% 

43 772017% 15% 17% 41ft 
346 3% 3 3 — % 

2908 BU 6% 7ft— ft 
71*7 8% *ft 7% 43 
9J 210211% 7% 10% +2't 

81317% 13% 16% +?% 
93 17ft 17% 17ft 4 ft 
828 7ft 7 7 - ft 

.33 


M0 AJ 


34a IJ 


.14 5.1 
D5 11J 
1.12 AJ 

lDtelXI 


2DQ 


.03 


DO 


.95 


Soles in 
IPOs Hign lo* 


Net | 
Close Ch'ge j 


IJ? 

96 


Firwer 
FAIoBI 
“Alban 
ei a mar 
FiAmB plESO 
FAB4 ptfiiDS 
FIAmBC 
FIATn 

FAKnA 40 
FiAFnB *0 
FiAmled 
FIBNC 
FrBcpIN 
FBOfl 
FtChOt 
FCtZBA 
FslCtiF 
FstCilv 
FCotBn 
PComC 
=CcunB 
FCmBn 
FiCmcl 
Fl Cm Be 
FIConsI 
FiEsin 
e iEie. 
FiFAla 

FtFCOP 

FFdKi 
FTFQMIC 
FFdLen 
FFFlM 
FFBEH 
FFOPR 
FFttGM 
FIFd5B 
FFoLaG 
FISygs 
FIFrCl 
FIFnCrb 
FiFnCp 
FtFnHd 
FlFIBI. 
FlFrnk 
FIGaHd 
FKSaldn 
FtHaw 
FtHmSv 
FtlllCP 
Fsllnal 
FtlntBc 
Frmowa 
FlLbfv 
FiMerc 
PtAAeh 
F Mid Be 
FMWA 
FNIGd 
FINtIPQ 
FtNYBu 
FNIh5B 
F FeoFn 
FtS»BN 
FSecC s 
F.-ScKv 
FScFns 
FsISels 


X4 217 SJ-- S3 
3J I5*"29'.. 18’. 0 
214 i S'i 
30 *% i r 
9 4 4320'; 20 

11 44' t 64'~ 
I “7 8 

139318% 1 
IS 99$ 1: 

Xs 17% VI 

jo iaj »a 6% “-u 


9.1 


54ft -"ift 
29 v % 
S': 
i% 

20 % * % 


4Pi f 

ir« + 

5'J lift T 


02 

20 

7* lift 

1! 

11'.* 

05 

2.7 

81 20% 

19’! 

M% 

U2 

4.4 

703.’"* 

34ft 

37 

02 

ii 

39 15' : 

'•4ft 

H': 

30 

ij 

14 7° 
I»7 1 

15 6% 

Pt 

t*i 

t% 

Jfl 

3.1 

46U5-* 

1JV. 

lift 

130 


M'i Uft 

3CV. 

32' ; 

02 

*9 

383 4% 

tft 

4'! 

SB 

10 

128 18': 

19 

ie 

.78 

2 A 

ITS £ 

j: 

JT'* 

.72 

4.4 

46 '.4'* 
2&A-- !•* 

14% 

la'.* 

1 

»9| 


B8e 2% 
12*0 I’d 

fa 

flft 

I’* 

JO 

B.9 

3* 5 

Oft 

6% 

• lie 

.7 

223 )*' . 

18ft 

19% 

1.10 

3.9 

13'-; 

M’: 

Mft 

001 

22 

3081 1J% 

IJT! 

13ft 

08 

50 

31 IE 

Ift! 

)ftr 

.tOa 

2.7 

52 

n 

X 

08 

U 

*3» Eft 
in - 

Eft 

4ft 

Bft 

4ft 

Ma 5.9 

327 lift 
14719ft 

10'. 

17ft 

JO’. 

1*'. 

56 

50 

4) Oft 

'0ft 

left 

.9? 

3.9 

17-24'! 

a 

23% 

102b 17 

24 34': 

36 

3e 

JO 

50 

33341'! 

n 

lift 

M 

20 

236 23 

22 

a 

S6 

4* 

202 1 3% 
1432 18 

T 

Uft 

12% 

18 

SO 

4.9 

7 'O'* 
22 Jft 

t 7ft 

10'* 

3’* 

IO'. 

3'* 


17 103*3% 2b 2fi% +2 
4J 29 5% 6'i 6 % * % 
3J 3004 left 15% 16ft >1 
IJ 238 17% 14'! 17% *2% 
5% 6 -r ft 

4% 7ft -r ft 


104 
JO 
52 
29 

.40 6.7 7t 6 
JO 17 188? Tft 
242 J 


HmFncl 

Hmelni 

HmeNrr 

HORL 

HmPrt 

HmoTji 

Homedc 

HmowG 

NmButt 

HmtwBc 

Honind 

Hr;nS 

HrznFn 

HrzGId 

Hamnd 

Hombk 

MOT5bC 

H0SO5I 

HOSPOS 

Hatleuv 

HBNJ 

HutK.oa 

HunlJB 

HunlEn 

Hums 

Hi' reo 

HuicnT 

Hvcor 

Hvcor wt 

HrdeAT 


Soles In Net 

)00s High Low Dose arge 

IDOa S.0 4420 19 X 4 Vi 

5625 Bft 7% 8ft 4 % 
524227 22 26% 44% 


.72 

4.7 

1279 15% 

I4U 

15% 

* % 

12 

ID 

100 7 

tu 

6VS 


DSe 


51 9 

BU 

8% 




*0524% 

23 

74% 

+1% 

08 

2D 

461 7% 

hft 

7% 

+ ft 



1941 re 

3ft 

3ft 

+ ft 



76 3ft 

3V. 

3% 


06 

ID 

T?6420ft 

18% 

20% 

+1% 

02 

2.1 

5315'! 

lift 

15k! 

+ ft 

04 

17 

62 9 

B’i 

9 

+ ft 



1764 ft 




08 

1.1 

725 7»i 

6'i 

Vk 

+1 


918 3ft 3% 

1398 7 5% 

405" 16ft 15% 

97 5% S 

101 ft 

4643 1 % 

99 1% lft 
28 ID 159028% 24% 

1775 3% 3H. . 

DOb 43 12)8 19ft 18% 18% 

JO 2D 2809 10% 7% 10’ i +2Vi 

64T 14V! 17% 14V. 41ft 
2131 Aft Sft Aft 4 ft 

46 2% 2 2 + Vi 

16 ift 4'i 4ft— % 


3'i — % 
7 41% 

16 4 ft 

Sft 4 ft 


*3* 


1 


1J4 4.4 
6db XS 
Si 3J 

Jd la 
88 xs 

1D0I 2J 


32 

ISO 


26: 

10 16 
S7 37 
738 5ft 
.92 X3 1456 2? 
52b 72 121274 
32 33 «!% 

304 V; 


2472?’: 

26417% 

241 14% 

8 10 

?623>. 23% 23' 
61434% 32% J« 


23 —l" 


28 
lo': 

15% 16 - 'i 

10 10 — % 
— % 
%3ft 
ft '! 4 ' ■ 
IB 13 T % 
3S' : 3? 4|ft 
y-- 5ft + vi 
26% 25% *Ift 
2"- 23% *lft 
8% 8%— % 
3% 4 ft 


.13 

a» 


93414% 12ft 14% 4]V, ! IsiSrc 5* 1." 43 29ft 2" 29 — ft 

1X11 10% 10%— % FtSlFIn 67 2% 1% !'• ^ 1. 


1.1 1X11 10% 10% — 

2J 1136 21ft »% 71 


.. _ 8% 8 8% v % 

289417ft 15ft 15% —lft 
2070 7% Aft 7ft -61ft 
t 235 9U B% 8% —I 

283 9 8% 6% — ft 

3234 72’! 17% 22% ■** 
60013% 11% 13% 4|i~ 
I 1340 2*6 Ift Ift— % 

5396 16 14% 16 -"1 

31 59ft 56 59ft 7-2 
7473 6% 5% 5ft— '•! 

2158 2ft 2 2 — m 


.7 


D&N Fn 

□ BA 
DDI 
DEP 
DF Sou 
DH Tctl 
DMA PI 
DNApf 
DNXCP 
DOC 
□S Bnc 
DSC 
DVIHf 
DVIHIWf 
Dahlbgs 
DWJour 
Cmlrv B 3 
DalrvAs 
□oko 
Donek 
DarfGP 

□ la 10 
DiaMea 
DtSwtch 
DtaTrn 
DlTrNw 
Datfl* 
Oatkev 
Dalscp 
Dlasfh 
Do Iron 
Datum 
Douuhn 
DtJvOr 

Dawson 

DoVrv 

DebSho 

Deerbk 

Dafnlnc 

DeklbE 

DklbGn 

DelaOts 

Peictim 

Dun Cot 

DeloFIn 

Deiplnt 

DCIING 

DentMd 

DeaGtv 

Deorng 

Dsainc 

DetSvs 

DetrxC 

Devcon 

DkVBul 

Devon 

Dlonon 

Dlbreii s 

Bl 5Si 

Dlgtlnts 

DtgMIc 

DgtSd 

D ollSv 

DmeFn 

Done* 

D vrsco 
Dlurcro 
DtcleYr 

Donegal 

Domna 

DomBk 

DrchHu 

Doskd 

Dafrnl* 

DolLom 

DrecoE 

OresB 

D rewln 

Droxlr 

DrrvG 

DrupE 

Durfcn 

Durlrnn 

DwFJI s 

DvnRsh 

Dynscn 

Dynasty 

DylchC 


88a 5ft 4ft 4% * ft 
424 4 3ft Jft— ft 
1123 ift 3% Aft 4 ft 
33812ft lift 12ft 
834 SU 7% B% 4 ft 
9ft 10 — % 
3ft 3-7i» — tk 
2<ft 25 4ft 
10’i 10%—l% 
4% 6% 

7% 

3% 

11 
Jft 


TV. — % 
4 4 

11 % — % 
J% 4 ft 
13 4 V! 

8% 

Aft— "B 
7. * % 


249 1 0% 

2882 Jft 
2*025 
1717 IJ 
4 4% 

*Ot 5L2 440 Bft 

8885 4 
60011% 

368 Sft 

.101 £ 776 13ft 12 
54 f% 8% 

40 7V. 4ft 
192 7U 6% 

1400 ft H 
120057% 49% 52% 4] 
.13 2 2366 61% 61% 

1858 Sft 5 5% — % 

375 1% 1 1 

1245 2 Hi 2 4ft 
2 6 6 6 — V: 

37512% lift lift— ft 
80014 l)ft 14 
262 6U Sft Sft — % 
420310 99% TO 4*' 7 

11 2% 2% 2% 
169712% 11 11% — % 

165 3U r.k 3% 4 % 
IJ2 43 473 35% 34ft 35% 41 

86 2ft 2% 2% 

220 4% 4 * — ft 

5813ft 12% 13V! 


, FTSiFIn 
I F'Tcom 
1 FTenn 
FtWBc 
FiWFn 
FlFdFn 
FlMiss 
Fstbk III 
Flscnim 
Flierv 5 
Flcoler 
FlQflFn 
Flams! 
Fleer 
FJe^JI 
FloElns 
Flaps' 
Flow Int 

FdLloB 

FdUOA 

Fool Ind 

FarAm 

Fores IO 

rorslO wl 

Forsch 

FfWvrte 

Fortis 

FortnF 

Foster 

rrttiFn 

Fram5v 

Frnkld 

FrnkBk 

FrkSB pt 

FmkEI 

FrVEPtJ 

Frnv.Fsi 

Fremnt 

Fretter 

Frerm 

FulrHB 

Fullon 

Furan 

FutNow 


1% 

100? 7% 7% *% ■* 

180 4^J 1227 41 1 T>"7 <I's Aik 
1.10b 4.4 18' 25 24% 25 f % 

I34« r - 4 2 ~ Tz 

JE |9 t» 19 

185 2'! 3 3'e 

287 23% 27% ?7-.i— % 

23X20% 15% 19ft T.3ft 

loOSXP! 3J% 34% 

II 9% 9% 9%— % 

M2 9 8ft 8’ : — Vt 

2D 21 4% * 4 

1.9 2322 22 18 % 2I’i + 17 

4J 263 11% 18% 11% 4 ft 
4 12ft 12'.i TJft 
107 1% ft 1% \ ft 
677 3ft 3'i 3\ 4 ft 

.15 J 513925ft 22'! 25% 42% 
.:s J 5240 25% 72ft 2F « *2% 
*0 62 I IV 6% 6 6ft 
1D0 5J *39 Xft 19% 19% — % 
111 72 158? iV. 1'ft 1 * 

17 5 ! Sft S': 
6211’: 10% lift - % 
IJW JJ7 ?IS3J% 32% J5" : -"ja. 
927 2s X% 25 
851 S': 6% B 

BJ8 3 l'i 
19« 23ft 22V 


D9f 

St 19 


D8 XT 


Jtr 14 
JO 4.7 
.11 
JO 
JB 
JB 


12 


IAF Bios 

ICF ml 

ICO 

ICOS 

iC'BCm 

IDEC 

IdericLb 

tFR 

IG Lob 

IHOPCP 

ll-VI 

115 

iLCTcs 
IMRS 
INB Fin 1 
IPLSv 
IWC 1 
1 col 
Has 
ilia 
lllo wt 
IrnogE s 
imuFim 
ImoF wt 
Imatrn 
imclne 

imucor s 

t mu Loo 

Imungn 

imunRsa 

I mime* 

Imuru wt 

Imunmd 

irrmet 

tmpcJSv 

imorBc 

InFocu 

inHome 

mStre 

1 n ocom 

IndBco 

indHld 

Ind Him I 

tndSh 

indinsr 

indIFol 

tnonoF 

inAcous 

indFda 

IndTrn 

mfodert 

mfoAm 
Intel nil 
infoRes 
Inlrm* 

1 ntomm 
Inlrsnc s 
lnglMkl 
mmac 
Inlorp 
nnovx 


236 20% 19% X 
3380 rt 6% 7V. 4 ft 

77 I ft ft ft— ft 
522912% 11% 11% — ft 
162315ft 11% 15ft 43% 
6X13% 12ft 12% — V. 
228321 19ft 20ft 4 % 
1 6ft Jft Sft— Mi 
23113ft 12% 13ft 4 % 
8Z»Uft T2ft I3*k 4 ft 
39 2% 2ft 2% 

259 17 16% 17 4ft 

800 18% 17 1BU 4 ft 
1742 18% 15% 18% 43 
37 354032ft 31 32ft 41% 
TOO Xft 17ft Xft +3 
7J 52319 17% 19 +1% 

2354 7% 2ft 2ft + .ft 
1% 

s 

9ft 


627 1ft 
150 3ft 
X IV. 
305510% 
175910ft 

1691 17 


ft 


1% 

Jft 4 Vi 
1% 

9% —I 
8£-lft 

2 


'=% 


A0 4 A 


15% lift— % 
159316ft 15 T6U 4 % 
181219 17% 18% — % 

T»6019ft 1BU 17ft + ft 
1257*36 31% 35 41% 

51 55 43 

32% 35'-. 41% 
Bft 9ft 

? 

8% 

7% 

4Vi 
2U 
9 


.46 4D 


V* 4 ft 
8k 

9 4 V. 

8 — % 
5H 4 % 
Tft 4 ft 
9% + ft 
IB 41% 
1%— ft 
lift— ft 
IV- 


25 2J 


32 11 


M 15 
88 X9 


22% 


00 

ID 

272 lift 10% ll r U 


*42 3 

2 1 * 

2%— ft 

JtQo 1A 

36 31ft 11 31 +1 

371 lft 1ft 1% 

GWC 

GZA 

1XU 7.1 *4 15 

754 3% 

14 

3' i 

14 

Jft + ft 

.141 


359)3% 17 13'* — % 

GQlllea 

40 1 6>d 

S-> 

4 r ft 

JR1 

2D 

974 Xft 26% S’i -Flft 


sfls ift 

lft 

ift ♦ ft 

DSe 

.» 

55 BV, 7ft flft r- ft 

Gander 

.971 90 ^11 

10 * 

10% T ft 


IDS 4.7 


156 

J2 


J0MX9 
-301 4D 
30 ID 


24622V! 21 22 4 ft 

23673 2SV: 23ft 25ft 41 ’k 
4360 7% aft 6% 4 % 
150 7% 7 7 — % 

MIA 15ft 16 4ft 
607 JR. 1ft l%— % 
4J 23234% 33% 34U 4 ft 
ID 760717ft lift 17ft 4 % 
8242 12ft left I2'i 4lft 
175 5% Sft S'i 4 ft 
37 BU 7ft 7ft— 'e 
11 11'* — 1% 
lft 2 

4 4 ft — ft 

41ft 
42ft 


21014 
445 2ft 
341 ift 
196512% ID 12 
15 6843 31% 28% 31 


JM 


2547 1% 
15 5 
4736 Xft 
2101 11 
5427 4% 
64313 
1536 


1ft 

27% 42ft 
10 — •« 
4 4 '1 

12ft 4 ft 
2ft 4 % 


10 
4ft 
12 

2ft . 

I0ZI 319* 29ft lift 42ft 
221 3 hi 2% 2ft 4 ft 
9ft 9% 4 ft 
Tft Bft + ft 
XU 22 4ft 
817 ?ft 4 % 


55610 

JO 2J 851 Sft 

30b .9 863322'i 
.24 2d a 10ft _ 

JB 6J IS 15% 15Vi 15% 4 ft 
J4 4J 2708 10% 9ft 10ft 4 ft 
30 2A 86 9 Bft Bft— ft 

1088 9 7ft 9 4l'i 

IX Ilk llii 7l»— ft 

18 17% 16ft 16ft - ft 
672 Tft 8ft 9 
2221 «ft Bft 9 4 % 

274 3ft 2ft 2% — ft 
716 5U ift SU 
S 406336ft 31ft Xft 45ft 
XI 1910 Aft 5ft Sft— ft 
813 3% 3U 3% 4 ft 
2J 195927% 20% 21% 4 % 
IJ 450SX 19 20 4 U 

484 4% ift ift 
97 3% 3ft Tft— U 
2153 3% 3 3ft 4 % 
202622 20ft Xft 




71 lft 

1 ft 

Ift 

— '* 

102 

80 

9(116% 

IS 

to 1 s 

. -*■ ft 



29 7'* 

6% 

7 

— '. 



15611 

'O'. 

I0>* 

— ft 



131 19 

17ft 

16 

+ ft 



40: 5ft 

S'! 

55* 


U4 

4.7 

1 14 14' : 

13% 

13% 

— ’* 

08 

JJ 

713 24’* 

72'. 

2: 

%l». 



1127 J", 

J'* 

J 

+ ft 



«fl 4% 

3% 

3% 


.62 

1.0 

2X2 63% 



+T\ 

00b 

4J 

323 18% 

IT 1 ! 

lflft 

~ ft 

04 

10 

936 14'. 

13% 

Uft 

4. % 



17010'. 

9'. 

9ft 

-A 


G&K 
GBC BC 
GMIS 
GNI 
iSNWs 
O-l II 


.10 J 1*41 17ft 
J2b X2 1717 lift 
150*25 


300 .9 


238 3% 
609 23'* 


1*'* 

11 

1?': 

3’ 


JO BD 


-081 


Gonlos 
Gomel 
GtwBGP 
GrwvOn 
GatwyFd 
GatwvFn 
Gehl 
GnCrHlt 
Gencor 
GENDX 
GenTch 
GnBnd 
GnCnl 
GnMao 
GnPara 
Genesis 
GenesCp 1 JOa X0 
GeneThr 
Gene 1 in 
Genet in wl 
Genellpf 4D0 AD 
Gen ton 


46 


35 


1699 8' 
200511'* 

*3 

*14 I . 
5910'! 
1153 2'! 
25*7 4% 

791 ID'- 
336 Jft 
I’JHK": 
4393 B-1 
12 10217ft 16 

248 
IJ 
9 A 


jJT. , inaieh 
' Input 

tnrod 
InsItE 
InsitGP 
insllMd 
InsiiNA 


in'AuFn 
InigClr 
infeDv 
intgHS 
itgSys 
in'.gwsl 
Intel 
inrwN 
Intel El 
imrTei 
intwSwg 
imero 
i.ttNIwk 
int ergs 
inictlBk 
intrtcln 
intertc 
Inltm 
Intgpb 
InrtjHIl 
Intrieof 
Inlrmgn 
Inf mete 
Inlrmlr 
iniCni 
iDalrAs 
iDoirBs 
IntHId 
IMP 
In. Modi I 
mtRsh 
IniToMr 
Intense 

3ft vV,« ! 'Hunt 
t- % Iniersiw 
' 1 mtsoec 

intSiBaK 


17 - u 

14ft 4 ft 
25 44 

3ft 

Xft 23 ft 
5ft — 


7 ft— * 

9 -Ift 
7-! 

Ift - V. 
9'* - ft 
3'i + ft 
ift J-lft 
10 


7B2155U 
63536 
1766 9ft 
152 U 
391 % 

308 9 
1461 8% 

827V Sft 
703 2ft 
40210 

1.16 6* 1296 1BU 16% 

D2e U 658 Hi IV. 

10111% 11 
96 2 It) 

X 18ft 17% I Bft + % 
21815ft 14U 15ft 4% 
17 5V> 5 5 — ft 

7 9ft 9ft 9ft 
477 1 % % 

80 7% Tft 7% 4 ft 
87 1% Ift lft 4 U 
974 6ft ift Aft 
■ 8 7 7 

363624ft 23% 24% 
324314ft 12ft 13ft Tift 
17*4 IJli 12 IJ 4) 

2261 1 Oft 10 10ft 4 ft 

17 2657 6U 5% Sft — ft 
1306 3ft 3 3ft 4 ft 
3 S'i S'i Bft— 1 
556 3 2% 2% 

1894 1% 1 Hi 4 ft 

1241 lift 10ft 1D%— % 
63 2ft 2% 2ft— ft 
319 6% 5ft 5?»— ft 
475 Sft 4ft SVk 
ID 1223 14% 13ft 13ft 4 ft 

2457 19ft 18ft 19 — ft 

135918 15% 18 42% 

AJ 1388 MU 29 KM. 41 

54510ft 10 1QU— ft 
3478 ift Jft 4ft 4 ft 
6079 22 1VU 21ft 47ft 
2381 9% 8% 9% 4 % 

542 9 8U 8% 4 ft 
&896B48U *3% 47ft +5 
3488 I 1 * 7\ 7 4 
1057935 32% 34% 4 % 

283 lft Ik 1 
6410% 10% 10U 
300 9ft 9 9ft 4 U 

1505 5ft 41k 5ft 

44 15% 14ft 15 - % 
21 8% Bft Bft 
22 2560 10% 9^ 1D% 41 

242 Ift 3% 3%— ft 
1082 Tft BV* Tft 4 ft 
6848 18% 16ft 18ft 41% 
11214% 14 14ft 
6521 89k 7% 

J9t 4.1 1075 9% 

.12 IJ 891 Tft 
X 4.1 696 5 
43 5 
7091? 

2417 

SO 3J 122 U 

2s»a 1% 

316? 6 
30 S3 M! 4 
825 2% 

2666 7 
« *% 


Sales Ln Net 

1Kb HMD L am Close are* 


M 


.w 


.12 *4 


A tJ 
JO 2J 
JO 

SJ 


MAF BCD 

MARC 
MCI 
MDTCp 
McCA 
MG I pur 
Hunt 
MNX 
MPGI 
AASCar 
MTC Ell 
MTS 
MDrtnd 
MBs 
MOChTC 
MadGE 2J4 
Mctofttr 
MouSft 
MawnP 

MomBC -T7C £ 
Mag Gp J8b 6J 
Magna 1 
MallBxs 
Maim 

Male Ho ■ .12e £ 
Mol ton 
Montm 
MonhUe 
Mcnltw 1D0 
Mfr&Nts 1J2 
MortjFn 
Morcem 
Morcor 
Mareus JO 
MarM 

Msrlll 32 
MorOrtl 
Martai 

MkTwn 36 33 
Martel 
Moron 
Mem El 
Morsams 
ftftrsSiS B j 44 
MsflSuA 5 M 
Morsni 1J2 
(Morten 
MdFdBc 32 
Mescal 
MOSSAUc 
MassBk JO 
Mosstor 
Matrix 

ftfewEr I 
Maxes 
Maxim 
Maxtor 

Moxwei j40b ZD 
MOVflCo 
MovnOI 
MovsJ 
McCaw 
McCln 

AtaCors JB 
McFarl 
MeGrfhs J2 


13110ft 9% 9% 

764 17 11% lift 4 ft 

J 602042?% 27ft S% +1% 
321 5ft Sft SVk 

548 6% 3ft 3ft— ft 

782919ft 15% 18ft + ft 
117 3% Tft 2% — ft 
685 7 Aft Aft + ft 

682 TV* ft lft + ft 

24699% 28ft 29U 41 
1X74 Bft 8 8 — ft 

7*327% 26 27ft 41ft 
4525 221ft 25 +2ft 

6615% 14% 15% 4 % 
3480 3 2ft 2ft 
100 45% 44ft 45% 4 U 
JJB3 9% 8% 8% — ft 

331 7ft 6% 7 — ft 
218525V* 23% IS + % 

6922% 21 21ft 41 

951 11 W% 11 4 % 

871917 15% 16% 41% 

115136ft 31% 36 43% 

375 3 2% XU 

414% 14ft 14% + ft 
255 1% lft 1% + ft 
30 2% *% 2% 

2 3 3 3 -3 

... 71619% 19 19% 4 % 

U 407242V. 39 42% 43% 

21A 2% Tft 2 
4075 2D 17% X 42 
351 2% Xft 2% 4ft 
3416ft IS 15ft— ft 
im 4% 3% 4% 4 ft 
69943% 41ft 43% +2% 
9935 ft ft 4 
145 7 6% 6%— % 

54924ft 22ft 24ft 41ft 
56821ft 19%. 21% 41ft 
1175 8% 8% Bft— Vk 
33822 21 21% — % 

36913ft 11% 13% +1% 

28 17X15% 14% 15% 4 % 

2D 102215ft 14% 15ft 4 % 

24 41655% 54 55% +1% 

X 7ft 6% 7ft 4 % 
73913% lift 12% 4 ft 
3040 5 4ft 5 + ft 

713 % ft ft + ft 
13718 17% 17% 4 ft 

3076 % 4 

37925ft 24% 25U— ft 
X ift 4% 4ft + % 
68 2ft 2% Tft 4 % 
2831 20% 19% 20% + % 

mm 5% 4% 5 4 % 

50 15 U 14% — ft 

381 3ft 3ft 3% 4 U 
497 5% S 5% 4 % 
.6317% T7ft 17% — ft 
11831 » 27% 27% — % 

22 3ft 2% 3ft 4% 
IJ 479S5ZU 47ft 51% +3% 
1403 ift 3% 3% 4 ft 

AMMH IM M 4ft 
54 2ft 1% 1%— % 


52 


15 

IJ 


U 


29 


23 


357240% 38ft 39ft— ft 


JOS .9 
.14 


IX 


D3e J 


MecnTc 

Mediman 

Mcdatsf 74 Bft _ _ 

Madoph 119019ft 16 19ft 43ft 

Medor 357 5% 5% 5% + ft 

Medarex 132513% 11% IM +1 

medarx wt 1653 7ft 6% 7% 4 % 

MeticoC D4 .1 17348 X 73 77% +4 

Kit - 12 - »«?% ] k“ ,k 

MedCnr 575475% Wife 74 +2% 

MedDv 105 1% 1% 1% + ft 

MedGr 531 17ft 14% 16ft 41% 

Med l mg 3219 4% 3% 4% + ft 

AtadMfct 155429% Xft 281i +)ft 

Ated5ft J6 IJ 2359 34 24ft 25ft 4 % 
Mealcus 1XD% U 13 — % 

Mfidtolw 561616% Uft 1«% -Hft 

Meatsvs 1140 8 7% 7% 

Meastnt 9742% 42 

Megcnd 3X HU 7% 7%— % 

Mel ami 36 <J 543 5% 4% Bft 

Met I00P JP9I6J 617 3% 3% 31i— % 

Mentor .16 1.1 4307 lift 12% 14ft +2 

MentGr 24 U 826415ft 13U 15 +1% 

■ MercBc LA 3J 541237ft 33 37% +3% 

‘ MrCBk DA 3J 113428V* 25ft X +2ft 

MrcBnc JOb 6J 2 13 13 U — I 

MercNY U0 3J 2944 43 43 
MTCflNt LX 32 210937% 34% 37% 42 
MercGn DO 23 2S7X 28ft X + % 
Mff&lBc US If 674 229% 28% 23ft 42% 
MruDIa DOa J 808 12ft 11 12ft 41 
Mcrdlns 2 6% 6% 6%— % 

MerPTO JleTLB 374 Z% 


74 


Bft 

7 

4% 

IB 

17 


D7 

JO 


JO 


3'*— 
lift 


u* 1.1 11 i6-! - 

!4813>: 12, 13. + % 

10 I s . 3"k 3-. + '•« [f'var 

65 2 s . 2'-. :'k— ’> "ver s 


265 

57212% 10% 12‘* -M'i 
2240V: 39'.* 40'i •*!% 


& 

Si" 


14 

38'* r ft 


58': —2'* 

1 -• w 4 

6 4 % 

47'.* 

9'-.— V, 
lift 
3*! 


JOe IJ 


an s 


52 SD 


Jtt 72 


50 

J4 


JAB 1.1 
52 4D 


EA Eno 
ECI5 
EFIEI 
EIP 
ELXSI 
EMC In 
EMCNs 
EMPI 1 
ESBBco DO S3 
ESELCO 1J4b 55 
ESSEF 

ETowns 2D0 7D 
EZEM 30 IJ 
EgtBsh 
EolFd 
EorihT 
EosbI 
East 00 
Es/nBe 
EstnEn 
Eastex 
EastIFn 
Easlovr 
EotVan 
Ecoaen 
EdlsClr 
Euuhaad 
El Pas 
Elbli 
Elaj 
Eidec 
ElcGas 
ElcRnl 
ElcSd 

EluxAB 15Ae 5J 

Etctmu 

Elctmd 

f iecArt 
IcDto 

ElecTef .10 IJ 
ElmFn A0 78 
ElmwdFd DOe 15 
ElronEI 
Embre* 

Embnc wt 
mCas 
Jmutox 
EnCtoan 

Engntbs U04b 7J 
EngVen 

EnexRs .12 2J 
EnanSu 

" nSMea 

ngph .IX IJ 
EnvCIl 
EnvEto 
EnvSvc 
Fnvlra s 
' Invlrsf 
nvsrc 
nvuyCp 
nzon 
EqtlB 
~ outfox 
OtCHI 30 SO 


4 

46 +6ft 
3% 4 ft 
ft 


9 

Xft 42 


99 ift 4 
430646ft 39 
263 3% 3 
65 ft % 

3 ,71t 

45 9% 9 

64320% IB 
2444 32% 28% 32% 43% 
SIS 13% 15 +1% 

126 24 26 
26210% 10 10ft + % 
151 28% 27ft 28% + % 
65313 11% 12% 4 % 

- 6 6 

1 Aft 4 U 
3ft 3% 4 ft 

34 38% 44% 

U U 

6% 6% 4 ft 

2 2ft 4 ft 
2% 2ft— ft 

% % 

Sft 5ft 

J1 — ft 
1 


4* 


ErtcTU 

Erlvlnd 

Escaldo 

Essex 

EsxCty 

Evn&ul 

Evans 

Ever ex 

Evrgrn 

Exabyte 

Exar 

Excolb 

Excel Be 

ExecTI 

EXTON 

Exlde 

Expin 

Ezcorp 


36 Aft 
294 Aft 
10B 3% 

174638% 

1006 Vk 
334 7ft 
322 2% 

293 2% 

1408 1 
12 5ft 
44131ft 30 
3640 H U> 

75 1% 1% 1 

371717 15Vi 17 +lft 
6275 5 3ft 4% + ft 
17374% 23ft 24ft 
6311ft 10% 10% 

525 7% 5% 7U 41ft 
265 7% 7ft 7% 
3720ft 19U 20% 41 
1417 3ft 3 3% + Vk 

19837% 36% 37% — 2% 
134611% 11U lift 4 % 
4021 7% * 7U +1 
516735% 33 35ft +2ft 
93 4% 4% 4% + K 

322 8 7 TVj— 1 

19517V* 16% 17ft 4 % 
IX 5ft Aft 5Vi 4 ft 
35315ft 15 15% — ft 

830 Bft Tft Tft— % 
1640 3% 2% 2% 

219 2ft 2ft 2ft 
782 5% 4% 5ft 

189415% 15% 15% 
1X14% 13% 14% 4 % 
91 lift IS 16ft 4 % 
167 4ft 3% 4ft 4 ft 

% » % i&;t 

289 9% 9 9ft 4 ft 
880 ft ft 4 

254 16% 15% 1AU 
533 3% 3ft 3% 4 ft 
49 3 2% 2% — % 

241 9V* 8 8% 4 % 

1365 2 lft 1% 4 ft 
3051 Uft 10% IJft 42ft 
4121 13U 129k 13 — ft 

364 43ft 38% 43V» 45, 
116687 + ft 

_ ... 226 «U 31k 4 4ft 

J9e 2J 3478019% 17% 19% 43% 
812 4% 3% 4% 4 ft 

109 516 
144 4Vi 
2523 
48221 
29 1W 
4818 4 
17614 


1JB 2.9 


1J4 6* 


36 SD 




4% 4% 

3ft 4 — ft 

22 22V, 4 Vi 

19ft 21 4!Vi 

1% 

3% 

12% 13 4 U 

11881 29% 24% 29% 44ft 
398515% Uft 15% 4 % 
9917ft lift 17ft +1 
1089 3% Tft 3% 4 % 

88* 4 S 5 * + * 

175 7 AU 6%— U 
3S329 26% 27% 

278 14 13% 14 4 % 


F8.C 
FM* 
FM Nat 
FB4T 
FDP 

FFOFn 

FHP 

FLSpf 

FMSFn 

FNBRO 

FRPPr 

FS1 Int 

FtdlGna 

Fair 1 sc 

FalrFst 

FalcOII 

FolePr 

FamBc 

FamStk 

FrmHm 

Farr 

Failni 

Fed Fit 

FdScrw 

FederBR 

Ferofl 

Flbronc 

Fid Bnc 

FFdVA 

FidlMds 

I'lfthT. 

»OHi 

Fta'eA 

FWe3* 

Fiumot 

niBsmt 


. 356021ft X% 21 
JS ID 61 19% 19U 19ft 4 % 
J2a SJ 42 10% 10 10 — % 

1D0 3J 927 26% 27 

13 3% 3% 3% — ft 

55 lft 1U 1%— % 
Zl-m 15% 11 15 43ft 

t 2 11% 10% It% 41 

142 5ft 4% 4%— % 

J2r 2J 176 9ft 8% 8% — ft 

610% 10ft 10% 4 U 
311 4 Ift 4 
257 13% 12% 12% — ft 
.10 ID 1311 10ft 10ft— U 

IX lft 

249 2% 

6 7ft 
113 6% 

1072 % 

38217% 


IJ 


30 .. 

J4 2D 1386 9% 
D5e 3 
JOe 1.1 


ift 

2 

7ft 

5% 

% 

17 

8% 


1ft— U 

7ft 4 ft 
6% 4 ft 

Jfc 

17% 4 V. 
Bft — % 


106731% 27% 31% 43ft 
29618% 17 IB 41 
AO 43 7 Tft 8% Tft 41 

4218% 17 % 17ft- ft 
211 Uft 12 13 4 % 

767 7 6ft 6% 4 % 
IDO 4 A 21 6 22 V. 22ft 22ft 

X 5% 5% 5% — % 
5352TIU IS II + Hi 
IJO ID 114267V1 64 67% +3% 

1295023% 19% 22% 41% 
JO ID 286513ft 13 lift 4 ft 
JO 2.6 2221 19 19 — ft 

107122 21% 21% 4 % 

444928% 27% 27% 4 % 


15615 
2740 38 Vi 
117 7'-. 

55*9'* 

247 V « 

724 6 SU 

298347ft 46 
2759 10 VU 

821 11% ll'* 

1187 Ift ji* 

1 0*9956 *9% S5U 45'i. 

77937-: 31% 37 4 S'i 

JS 2J> 10611 10'» 10% 4 '<* 

4204 E 6V; 7% 41 

24 4'. 4 4 

225612% 9% 12 4lft 
6l> 2'* 2-'t 3 4 k 

JOe IJ 1234 !*'! 13'i 14 4ft 
1094 7ft 6% 6% 

10 

J36 1.4 136325ft 25ft 25ft 4 % 
.16 J 377* 29% 21% 75% 41 
* 5 5 5 — ft 

32 33 45519% !9ft |9'i 4 ft 
514 9% 8% 3% — % 

JOo 3J 15111% 11 11% -ft 

Dee 1774 3'-k 3'» 3»k + 

.101 7 2% 7% 2% 4 ft 

588 * *k \ 4 L * 

1601 JSV. 16V! 17% 4 % 


invSav 

InvTItl 

Iomega 

lament 

Iroouol 

I SCO 

ISIS 

isnmdx 

tsriLd 

itnacBc 

I'oYokd 


8 4 li 

Tft 4 % 

7ft + ft 
4ft 4 Vi 
5 — ft 

r_l 

lift 14 41 

In. 1ft 
5ft 5*k 4 ft 
3ft 3% 

2ft 2ft— ft 

5% 7 4 % 

_ 6ft ift— U 

112216% 15% 16 4 % 

“ II 6 5ft A 4 ft 

A 18ft 17 17ft 41 

A Xft 21% 23ft 4 *» Mtdwsc 
. _ 15% li 15% + ft MOwGr 
421329ft 27ft 28 — % I MJlrBld 
118 lift 10vi lift 4 ft i MJIlrHr 
97 5 4Vi 5 4 ft Ml I tflO 

2327 9 8 Sft 4 ft 1 MlUem 

S 35 32 37 -1 

7 7 7 -ft 

JOB ID 1885 XU 19ft 59ft— ft 
225813 12ftI2ft-ft 
470 23% 21ft 23ft 41% 

1 10 10 ID 

158 5 ift 4% 4 ft 
JOe J 838 138 138 


MertsL 
Mertsef 
Merit ms 
M entr 
MertiCo 
MervLd 
AiesaAr 
Met Coll 
MefhOA 
NtetrBc 
MetrTI 
MetFSe 
Meyer F 
MiaiiFs 
MlchStr 
MlCtiNI 2J» 
MJcrHBs 
Mlcruge 
Mlcrc 
MJcrty 
Mlcrgfx 
(VUcrufs 
Mcmfes 
Mi ODD 
Mlcrprs 
Ml cm 
MtcSem 
AlUCrflS 
MWAms 36 
MitJAH 
MdCorm 

ism 

! Miesftv 

I MdsXW 
MWICp 


18617 
3338 «k 
228 17 
11945 ft 
16024ft 
SJ 396 7ft 
3256 22 
154 1% 
3 1334 Tft 
S2 


2% 2ft + ft 
Uft 16ft 41ft 
Sft Sft 4 Ik 
16 16U— 1 

ft >1.4 ft 
23% 24 41 
7 Tft 4 U 
U 21% 41% 
lft lft 

8% Tft 4 Ml 


33711ft tflft lift 41 
4 ft % % 

84 Tft 8% 9ft 4 ft 
93224V* 22ft 23ft 4 ft 
M 187914 13 13ft 4 ft 

410215ft 14ft 15 — U 
5D 312440ft Uft 40ft 41ft 
2708 16 14ft 14ft 
711 10% 9% 10 — % 
83511% 11% lift- Ml 
2310 10% 8% 9 — 1% 
108218V, 16% 17% 4 U 
501 lft ft Ift 
1541 7 Aft 7 4 U 

4567 Tft Bft 8% 4 Vi 
444 13% lift 13% 41V* 
113 H 5% Sft 4 U 
2663 lft lft Ift + ft 
Z731tll«i 102ft llffft +7ft 
47 24820ft 18ft Xft 42 
383411ft 10ft lift 4 % 


JU D 


30 

4.7 

150 5% 

ift 

4% 



34 

3.1 

100 7% 

7 

7% 





395 8 

7ft 

7% 

+ 

9k 



1459 8% 

7% 

a 


a 

102 


929 

27ft 

29 



14788 5 

4 

4% 

+ 

Vi 



649 Sft 

4 

Sft 

+1% 

JO 

22 

7/59 32ft 

28 

32% 

+4 

Ifl 

30 

366 3% 

2% 

3 

+ 

% 

02 

20 

1751 18Vk 

16% 

17% 

+ 

n 


7.1 



13% 1 3% — SU 
13 13'! 

30316% lift lift +lft 
231024 % 22% 24ft 41ft 
33 4697 22ft 20% 22ft rift 
96913% 11 13U +r% 

1223 2*. 2ft Sft 
1861 Uft IDft 12 +!ft 
418 7ft Tft 7Vi 
3032 9ft 7 8'ju— lft 

J 2425 XU 26ft XU 41 
58 3U 2ft 2ft— ft 
26*0 9ft 6ft Bft — ft 
29 

4% 


JSjSn 

JBRst 

JG Ind 

JLG 

JSS Fn 

JocoEl s 

joctran 

Jocorn 

Jasons 

JavJacb 

JPhll wl 

jnPhll s 

JeHrGo 

JetSsh 

JeffNf 

JlmbJum 

J Adams 

JWA 

JohnsSv 

.'anlcbl 

jonel A 

jneMds 

Joslyn 

Juno 

Jus; In 


3253 15V. 17% 14% +l«i 
*06 5Vk ift 5 

61 Ift 1ft lft 

JSI 25511ft 9ft 1D%4 % 

■40c 17 310718ft 17% 18 4ft 

127 1% lft 1V%— ft 

JO 3.1 454 16% IJii 16% 4 % 

178* 1ft ft lft 4 <k 


75 15ft 14% 14% — U ■ . 

77 n . n * • 1 


37 5% S'- 5% 

1082 2 lft 1 4 

1328 Tft 8 Tft 4 ft 

1.9 1031 11% 10ft 10% 4 % 
A0 2925 24% 25 4 % 

63 12 6% 5% S%— ft 

850 Sft Sft Sft 4 % 

117 1 ft ft 

90321% XV* 21% 4 % 
15 4 4 4 

6112ft 12 12 

192212 lift lift— ft 
D 1444 7% 7V« 79k 4 % 

5.1 229 32% 31% 31% — ft 

IJ 2087 X 18% 20 41% 

23 6X13% 17V* 17% 




6 6ft— ft 

Ili 2ft— K 

Aft Aft— ft 
43% 43%— ft 
15ft 16% — U 
Bft 10ft +lft 

2. 1 

242135% 27% 33ft 45% 

4818 137% 117ft 48ft 

437611% 'ft ift 4 £j ftS? 

_^lK lift 1^4% - 


Soles m 
100s High Law Close dree 

KISS' :lf S 58 S 5! S-S 



4 % 
— % 
— % 


161 4» * 1, 

684 6U 5% 5% „ 

,Sift & 

339 5 4ft 5 

raw * J 

363736 31ft 35ft 

ran 21% 20% 21% +1 

27ft 29 +lft 
S3 140B <7% Sft 35% 4lft 
oiiDrt *5 u ®g}S| !22 IS* 41ft 
OMRS’ iJ4 si g* SvStiS 

sees 

OhfSpfB 1D0I % 5S ju. 

rHymous 22 4% 4ft *% 

olSSE? M 2 A 3818 1? 18 

OmnlFim _ 717 4% Me 3JJ 

union 9% 10 — 

23834% 37U 33% 

VB lft lft lft — ft 

1859 7% 

74821 
328 lft 
9X13 


8SK 

Oneval 

Optek 

opt ICC 

Opt ICR 

Opto 

Optrfc 

Oracle 

Orbit 

OrbSdf 

Oreo Ml 

OratFd 

Orttmt 

OrtbSv 

Osborn 

OshBA 

Oman 

OsMcTB 

Oshrnn 

Osmocs 

Oateotcti 

Otnffic 

OttrTP 

OulStfc 

Outlet 

OutDcGfP 

OxMHIt 


U2 33 


Die D 


7ft 7ft- ft 
19ft 21. +1U 
1 % 1% ... 

11 12% +]}A 

2871314ft 12% I* +'ft 
709 SVk 4% 5ft ift 

& 8 m r at: 5 

’S’SS 1SS ^-1“* 

DIO IJ 179832 30ft Sflft-’ft 
JJ6P ID 86 Xft 19ft 19ft— ft 
JO X4 553 Mft 13ft 14ft +’% 
JM 201 4ft 3ft 3ft— ft 
1035 17ft U 17 «% 

5217 1? „ 

I 211 5ft Sft 5ft — ft 
TJ0 53 %IXM 30 » -2% 

’Sra ^ *&- ! n 


JBj IJ 
^ ID 


P8.F 
PoctUm 
PCA ltd 
PDA 
PHPa 
Pocur 

« .156 D 

PoeOunl LZle 72 
Pod nit 
PocNuc 
PocPtiy 
PTeJcm L26 
PocUCr 
Paolna 
Patted 
PnniToP 
PanAtl 
Pontch 

PancMx .17 11 
PormTcs 
ParliBu 
ParttC 

PorkN s 1 33a 2D 
PartaOh 

PrkviFn A 4 3.1 
Parkwy JO US 

KSS 

Patrkl 

vlPouttf 

Pavchx J4 J 
Parcn 

Peer Ml sa 
Pea nEn 2J0 
PonTrt 
Peon Vo 1D8 
PeimBcs 36 
Penrtis 
Pentalr S 2 
Pentrpt LM 
Pentch 
PWWHt 
PeoBcp D4 
PBeWor 1J4 
PeauCT 
PeopBk At 


» IW. 1 % 1%- & 
4196 5% 5ft 5% 4 ft 
32 ID 11 22 21 21 

mini ID 10ft 4 ft 
535 18 17 17 — ft 

IDOb 23 430* 46U 44% 46«^ + ft 

2720% 19% 19ft 4 ft 

610 lift Ift IWk 41ft 
5.1 *4925% 24ft 24ft— % 

844439ft 35 39ft 44 
704 18ft 17ft 10ft + ft 
153 416 Ift 4 + ft 

139 9 8ft Bft 4 ft 

? ltt lft lft-% 
ft ft ft 
5ft 4ft Sft 4 ft 
57 49 57 47ft 

4% 3ft 3ft— U 
3414ft 13ft 14 
2f,S® 46 3® 43 

628 3ft 2ft 2ft 
6914ft 13% 14% 4 ft 
13 6 5% 5% + ft 

X 3 Sft 2ft— U 

1ST 4 3% 39k 

39 5 4ft 4ft 4 ft 

332833ft 2»ft 33% 43% 
75012% 11% Itti 
11014% 13ft MU 4 % 
32225ft 23% 24ft— % 

S 14 14ft 14ft 
37ft 37ft 37ft 
6317% 13% Uft 
581 6% 6 Aft 4 ft 
2J 538437 35% 37 41% 

SJ 21 X 27ft V 41 

im an 7% 7ft— ft 

15424 22% 23ft 4 ft 

12317ft 16% 17ft 4 % 


3J 

9D 


2J 


17622% 21% 22% 41% 
1085 2ft lft 2 — 


1 9 216ft 16ft 


It t 


PSSbtc 282 lK ft 

PeoSvFn JS 63 10610% 9ft lOVk 4 ft 
PeaoTl 61010% n% 9% — ft 

PBQHftf JB 47 577 um 9ft 10% 4 % 

PercTc 62 2ft 2ft 2ft 

Percpt 220 2% 2Vi 2%— ft 

PL-t-tum 732 Bft 8U Oft— ft 

Perteo 1151527ft 22% 27 44 

PefOv 109 

Petrtte 1.12 4J 61227ft 25ft 26% 41% 
Petrmn 207 ft ft— ft 

25 lft 1% 1% 4 n 

*557322 Uft Xft 
*031 9ft Bft 9% 41ft 
543313% Tft 11% +1 
20 15 45211 
342 Sft 
9 39k 
259 9 


Pet tone 

PhrniMkf 

Pto m MC 

PborLb 

PbnxRe 

PtmxTc 

PbotoC 

PbotSd 

Ptitrln 

PtiyCnt 

Phvsin 

PtcSave 

PteCOte 

PfeTet 

PledB 

PledFS 

PledMo 

PMdn 

PtoEnv 

PbicIFn 

PtonBc 

PtoFBc 

PtarrGa 

PlonHl 

PtenSv 

PtonSt 

grir. 

p&c 

Pooh?Fn 

PUkAu 


18 10ft 4 ft 
7% 8 +% 
3% Sft— ft 
_ . 7% 9 41ft 

277912% 11% 12% — ft 
1964 7ft 7% 7% 

143 3% 3% 3% 
*250222% 17% 21% 43% 


JS2 


1D4 AD 


l.U 


AJ 826 7% 
1023050% 

35 3813ft 

345 lft 
873 Bft 
153731% 

127 8ft 
103}ft 29 
86 1% ft 
96 18 
99 9 


7% 4 ft 
48% 44% 
15ft 

1 4 ft 
Bft— ft 
31% 46% 
7%— ft 
30ft 41 

17% 17%—% 
8ft Bft- ft 


Aft 

64 

n 

ft 

J 

7ft 


22325 X 24 41 

.. IJ 2726 65% 63ft 6«— % 
IDO 44 84722ft MU 22% 42 

.16 14 26011% 11 lift 4% 

11725 21ft 24 41ft 

4ft ift 

28% 22 41k 


IDO 4J 
32 ZB 


52 4% 
414619 
812 2 
2022 


198119% 16% 19 42% 


202136% 31% 3Sft 43ft 


JO 12J 


XX 
500 5k 
D2e 25 5131 ft 
350 Aft 

301 63 



5515% lift 1 
1330 Bft 6% 1 . 



5% 

1A£ 

’2% 

185910% 10% 10Vi 
1712 12 12 

3216 107 Its —8 

iB2J 10ft 9% 10% + ft 
6538 2% 2* 2% 4 ft 
2813 72 20 Vi 21% + U 

8417ft 15 15 —1 

158 8U 7% flu +1 
31 3% 3 3 

522 7% Aft 7V* + V* 
4613% 12ft 12ft 
874 6% Sft 5% + ft 
313 12% 12% — ft 


H 


HMOHT 

HDVSt 

HDVswlA 

ho vswte 


JO 


30 


X 

36 


HBO 
HDR 
HMO 
HPSC 
Had) 5 
Hud co 

HodEn 
HallFn 
HlwdE 
HmbHm 
hamnd 
HmpBa 
HoncHtfs 50 
H mutex 3 
Harnln 
HrduAs 
Harleys a 
HrtyNf 
HoHyStf 
Harman 
Harm Be 
HarpGp 
HarlsHa 
Hattiwv 
HausCh 
Hawrfld 
Havrtv 
HavFuA 
Hawks 

HawkC 
HawtFn 
HlthCS % 
Hltlmg 
HltMot 

HirtiRsk 
HllCmP 

Hlmdvn 

Hiiblnt 3 
Hltsre 
HHtrwtc 
Hrtlnd 3 
HchgB 

HchaA 
HedCm 
Hsekln 
HelenT 
Hellan 
HellxBl 
HeHvTc 
HnlvGp 
HnlyPr 
HnryJk 

hrtoBe 
HrtBkca 
HrtuFS 
Harley 
HtoerSw 
HIPtolfl 
Hiuhwda 
HllbRp 
HlnomS 
hitox 
HoLaPak 
Hoenlo 
Hoen wt 
Honan 
HldvRV 

HfwdPt 
Hoiooic 
HmBen 
HFM04 
HFSF 
HmFdMO J4 
HFdind X 


2 5ft 

s* 

284 % 

13 195311 
2 


24 


»» 

Vti 


44 IJ 

J8 23 
£8 3D 
JB 16 


J8 53 
30 43 
3b 43 
.1 fle IJ 
D9r 2D 
IX 7D 

Die J 


DA 


5% 5% 

2 % 2 %- 

» if 

10% 11 4ft 

'*%T 'S 

•ja37V, 32 37V, 44ft 

286 5% 5ft Sft— ft 
49611ft 10% lift 4 % 
832 ft ft 

35 7ft 7ft 7ft 
1842 12U I Oft lift + ft 
2 2% 2U 2U 
250 6ft 5 6U +1 
2S5 Xft I«ft Xft +2 
TOJOlk 38 30ft +2U 
506 35ft 34ft 35ft + % 
13X 12ft lift lift— % 
409 21ft 18ft Xft +lft 
1629 ft 27 29 +2 

218ft 18ft 18ft 

« pv n « 

101 9% ?ft Tft 
938 34ft 20 33ft 44ft 
709 1% lft 1 — . 

118 3 29k 2%— % 

185919% lT'A 19 

2 9 9 9 — ft 

325 9ft B Bft 4 ft 
9 8 8 3 

048 lift ,0ft lift 4 9k 
M 5 ift 4ft — U 
32714% 11 14% +3U 

1211 14% 13% 13%— ft 
4620 13% 12 13ft + ft 
192*40 34ft 39% +4U 
1089 ?ft 8% 9ft + ft 
9086 39ft lift » +4. 

12792 MV* 21% 26% 44% 
256227 1916 MU +6U 

2746 XU 24U 27ft +3 
60? 2% ttk 2 
36424% 24 24 —1 

J 11810ft 9% 10U 4 U 
151521010ft 9% 10ft + % 

188 8 7% 8 + ft 

129227ft 25ft 26ft— I 
70S IBU 17% 17ft 4 U 
790 6% tft 64— % 
280 9% 94 9ft— U 

458 21 ft 19 21 4 % 


JO 4J 
52 35 


438524 
4X1 V* 
560 9ft 
1599 V, 
96415 
4771 
359 Tft 
ST 24 
207 6ft 
111 


8% 9ft + ft 


14% 15 + 4 

20ft 20ft 
BU 9 + % 

2 24— ft 

6% 6% 

U U — 

JO 3.1 85413% 12% 12% 

23 J% 1ft 3ft +■ U 
12613 lift 13 +1 

18919ft lflft 19ft 41 
2323 6 5% 5ft— ft 

45 1 1ft " 

.158 3.1 1341 5 4% 

1293 1ft % 

joa u snzm » 

1793 19 8% 

140 13 3043 ft 42 

35 lft % 

Jfc- IJ 17 X 21% 21% 

23 34 17ft 11% Uft + ft 
ID MIT 17 17 - % 


26 — ft 
9ft 4 ft 
42 — ft 

lft— ft 


-03k 2 


D8 

JO 


K Swiss 
KCSGo 
kLA 
KLLM 
KMC 
KM5 
KTron 
Kohler 
KaJsStl 
Human 
Komnst 
Karcbr 
Kaydon 
Keene 
KelvCHI 
KklySA 
KtriySB 
Kenan 
KyCnLt 
KyMed 
KWM 
Kevlln 
KewnSc 
KevCen 
KevPrd 
KeyTm 
KevFn 
KWJHrt 104b 47 


ft Tii- 


1524 15 13 Uft 41ft 

40 13 >2% 12ft 4 ft 

2410 9ft 8% Tft +1 
4513% 12ft 12ft + U 
235 % 

742 % ft 
45 8 7% 

65 7V» Aft 
34 17% Uft 17ft 41% 
55 2147 Bft 7ft 8 4 'A 

33810ft 
ID 1212 Sft 
15 210241% X. 

.109 SJ 1344 in lh 
576 7ft 7% 

37 2J 235328ft 27 
-72 24 IX X 

JO 
-121 


?3S 


7» 4 Mi 
6ft— 1 


10 
7ft 

41 'A +2 
1 4 

7% — % 
27ft— U 
3D 


Klmbol 

Kinetic 

KJrachn 

KnaueV 

KnwJW 

KOI IMS 

Komau 

Koss 

Krug 

Kulcfce 

KushLk 

KushLcwt 


10 

1713ft 

12 

12 

— 

ft 

67 

MU 6ft 

ift 

6 

+1 

IJ 

22610 

8% 

9 

— 



226 3% 

nv 

2ft 

— 

U 


135 2ft 

2% 

2ft 

+ 

% 

ZJ 

56 7% 

6% 

/% 

+ 

ft 

4J 

35714% 

14% 

lift 

— 

•A 

1.1 

629 3% 

3fi 

3ft 




533 2% 

in 

2VW 

— 

% 

4J 

36124 

23% 

23% 



43 

522 

22 

22 



33 

1X22% 

21% 

X% 


ft 

ID 

1091 7ft 

7V, 

71k 

+ 

% 


48 

.12 . . . 

122614% 11 13ft 42 
56a 19 336 14% 13ft 1414— ft 
177812% lift 12% + % 


6810% 9ft 
1464914ft 12 
287 2ft 2% 
23 3% 

13X 7 
1963 1% 

597 ft 


2% 

s 


Tft— % 
M% 41ft 
2% 

2% — ft 
7 4in 
lft 4 

ft 


LCS 
LDOSl 
LDICP I 
LSBNCS 56 4D 
LSI Ind S JOB 1.1 
LtX 

LVMH USr 23 

LXE 

LaPeto 

UxledeSI JIH 

LodUFr .12 17 

LatavAB 

LkeStir J8 1.7 
LokldFt JOr 90 
La*Blnd 
L amRs 
Loncstr D8 
Lance £0 
LdmkBc 34 
LdmkGch 
Larmet 
LasrMd 
LoserPr 
LmTdi 
Lesrsep 
Lattice 
Lowrsa 

Lawsn 

LwvrTIII 
Lectec 
Leaner 
Legent 

Lr*sCn 

LcaGTP .70e7DD 
Latco DB 3 
LesPtJ 

LednuS JOe S3 
UFVBC 


40 


4 6 5 6 41 

108127 26% 26U— ft 

15415 1414 15 4 % 

1714 14 14 —I 

220 4% 4ft <% + % 
2714 2ft 2ft 2ft 4 ft 
8255V, 146 155ft 47% 

7919% 18ft IHk— ft 
2557 Aft 5ft Sft— ft 
104 Tft 0% 0% — % 

3*5 7ft 7 Tft 
163 3ft 2% 3 — % 

1122ft 21% Xft 
75 8 7% 7ft — ft 

190 1 ft .ft 
614) « 99k 12 +J9k 

24 161736ft 35ft 36% 

4D 347522 XU 22 + ft 

11 2 7% 7% 7% + % 

407922ft 19% 22% 4 ft 

227615% 15 15% 4 ft 

499 3ft 3% 3% 
226812 11% lift— 'A 

922 * 5ft 5%— U 

2929 8ft 7ft 7%— ft 

775810% fft 10% 4 % 
1387 7 I* % + % 
14 107628% 3k Xft «% 
2271 9% 9% Wfc + ft 
80311ft 10 10% 4 % 

13490 36ft 32 34% —2% 

455138% 34 3ff% +4% 

602 3ft 3ft m 
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Central Bank Prods Egypt to Develop Markets 

- CAIRO— -Tbe Central Bank wants Egypt to foLfSH' S^ s jL a “S™- econoadsi said hundreds of people line up a t 
restore its capita! markets aspart of an * sgnificam position.*' ih&banifs head office in central Cairo whenev- 

Jc ovahaul the country is under taking with to “P 011 listed four priorities cr bills are auctioned, 

assistance from international l«»fa p bodies. *1vvrf - The Central Bank listed several measures it 

; Once a vigorous financial market, the Caim ^/^"yp^procedin^s to ensure rapid dis- wanted thegownuwnl to take to rat its budget 
Stock Exchange began to Wer Pnxi. » mfor ? iatl0n m tte market deficit. vital if mfiatioais to be brought down, 

-dent Gama] Abdel Nasser, the socialist who vestm«SSi “"j “““ttedames such as ifr andamtrol Egypt’s foreign debt, 
nationalized many companies during his urea- , inoncy brokers to beset up. It said the government should remove subsi- 

deneyfiram 1958 to 1970. H development of both primary and dies, simplify taxes and cat the number of 

topi took the first Steps towards nxstab. , . - esenqjtions, and redistribute civil servants to 

dishing a capital market earlier this year bv nationaJ^^S r0fa ^ resu ^ 0I,s tomttr ' ibem aon product^- Restrictions on 
freeing interest rates and foreign exchange rata •SianSSr,* , ' imports should be lifted and customs duties 

'andstarting tatssueshort-traitieasury biSs to umromenbL^ 0 ^ *** treafancnl d5ffcrCDI snndified to liberalize trade, 
fund the government's budget deficit ThT™™* , The bank also caSed for the government to 

controffieg its budget and f«2£ debt ^f 1 «®“"**«wawu]- under S40hiffion in sad-l99i despite SMbiflioc 

■ In a report to parBament Slit said was oae_year and perhaps canceled by Gulf countries and the United States 

-ksmsrsmks 

AMERICAN EXCHANGE OPTIONS 


WORLD STOCKS IN REVIEW 


Options, price Cain Pur, I option & or Ice Calls pm. 
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Amsterdam 

Share prices posted slight gainc 
during a holiday-shortened week 
00 the Amsterdam Stock Ex- 
change- 

The CBS all-share index closed 
al 190.60 points on Friday, up from 
187.90 a week earlier. 

Total volume during the three- 
day trading week reached 2J bil- 
lion guilders of which 1 billion was 
in equities. Volume was S.6 billion 
guilders, with 18 billion in equities, 
the previous week. 

Stares in Begemann engineering 
rose in lively trading after it an- 
nounced that it had withdrawn its 
bid for Giasso, a refrigeration- 
technology company Grasso. Pak- 
boed, a storage company, and the 
publisher Elsevier were abo in de- 
mand. 
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.figures as of dose of trading 
Friday. Dec. 27. 
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Share prices rose on the Frank- 
furt Slock Exchange during a week 
reduced to just two days of trading 
because of the Christmas holidays. 

The DaX spot trend index 
gained 20.4 paints, or \2 percent, 
to dose Friday at 1.563.59 points. 
The Commerzbank index gamed 27 
points or 1.5 percent to finish at 
1,794.00 points. 

Total turnover on the eight stock 
markets, which were open only on 
Monday and Friday, hit 4.82 bO- 
lion Deutsche marks, compared 
with 17.68 billion DM during the 
previous five-day trading week. 

Continental, the tire maker, lost 
2DM to 203 while in steels, Hoesch 
shed 7 DM to 247 DM and Thyssen 
gained 3 JO DM to 199.80 DM. 

In the auto sector, BMW was up 
3 DM, Mercedes rose 6 DM and 
Volkswagen finished 2.50 DM 
higher. 

In chemicals, Schering was the 
topperformer, adding 1 1 DM 

Toe average yield cm government 
securities was 8.43 percent, com- 


pared with 8.44 percent the previ- 
ous week- 

Hong Kong 

The Hong Kong Stock Exchange 
rode the record rally on Wall Street 
to higher prices during a short 
week." 

The Hang Seng Index gained 
93.59 points during the week, 
which was reduced to just two and 
a half trading days, to 4.23620 
points. 

Average daily volume fell to 893 
million Hong Kong dollars from 
the previous week’s 1.12 billion 
Hong Kong dollars. 

The biggest gains were recorded 
during Tuesday’s half-day trading 
session, when the Hang Seng shot 
up 46.64 points on the back of the 
surge to record high s on Wall 
Street. 

Among blue-chips. Jardine 
gained 1 JO dollars and Hong Kong 
Bank added 25 cents. 


London 

Share prices staged an end-of- 
year rally in an abbreviated week of 
trading on the London stock ex- 
change. 

The Financial Times-Stock Ex- 
change 100 Index gained 60.60 
pants during the week to close at 
2,418.7 points on Friday. 

The FT-SE J00 Index lost 
ground on Monday, shedding 12.70 
points amid fern's that Britain, 
which is struggling to lift its econo- 
my out of recession, would be 
forced to follow the German lead 
and raise interest rates. 

But share prices rallied the rest 
of the week, with the index picking 
up 39 points in half-day Christmas 
Eve trading and adding a further 
34.30 points in half-day trading 
Friday inspired by the record- 
breaking run on Wall Street. 


Milan 

The Milan stock market staged a 
recovery' during a trading week re- 
duced to just two days. 

The MIB index closed at 959 
points on Friday, up from 948 a 
week earlier. 

The MIB index lost two points 
on Monday before surging back 
with a 13-poim gain on Friday. 

In the auto sector. Fiat and 
Volkswagen both finished the week 
higher. Alitalia gained 3.16 percent 
during the week while Olivetti add- 
ed 3 J4 percent. 

Paris 

The Paris Bourse overcame con- 
cern over interest rales to post solid 
gains in what has become a tradi- 
tional end-of-tb e-year rally . 

The CAC-40 stock price index 
gained 63.35 points, or 3.8 percent, 
during the week to close at 1.720.65 
Friday. 

The CAC-40 gained more than 4 
percent on Christmas Eye. the first 

day of the January trading month, 
pushing through the 1. 700-point 
barrier. 

Singapore 

Share prices posted good gains 
on the Singapore Stock Exchange 
after shrugging off a string of poor 
performances. 

The Straits Times industrial in- 
dex gained 41.04 points during the 
four-day trading week to dose at 
1.467.87 Friday. The SES all-Singa- 
pore index added 9.49 points to 
finish at 400.97. 

Total trading volume for the 
week reached 119.59 million 
shares, down from 137.1 million 
the previous week- 

investors showed interest in 
property and marine-related stocks 
and local investors dominated the 
trading. 

Parkway Holdings was the most 
active stock, with turnover of 4.77 


million units, followed by City De- 
velopment Warrants with 4.57 mil- 
lion. 

Tokyo 

Futures-index arbitrage buying 
helped share prices recover lost 
ground on the Tokyo Stock Ex- 
change. 

The barometer Nikkei Stock Av- 
erage ended the week at 22,437.32 
ven, a gain of 66020 yen or 3 per- 
cent For the week. The more broad- 
ly based Tokyo Stock Price Index 
gained 27.07 points. 

Daily trading volume averaged a 
thin 226.6 million shares, virtually 
unchanged from the previous 
week’s 226.0 million shares. 

.Analysts said the Bank of Japan 
may take measures in the new year 
to narrow the interest rale gaps 
between Japan and the United 
States ahead of a visit io Japan 
beginning Jan. 7 by President 
George Bush of the United States. 
The U.S. discount rate now stands 
at SJ percent while Japan's is at 5 
percent 


Zurich 


The Zurich Stock Exchange fi- 
nally shook off a prolonged case of 
the doldrums last week as shares 
posted solid gains. 

The Swiss Perfomance Index 
gained a respectable 27.05 points, 
or 2.66 percent, to close at 1 .043.65 
on Friday. 

Analysts said the record-break- 
ing rally on Wall Street helped 
push up prices on the local bourse 
and many investors were adjusting 
their positions ahead of the new 
year. 

In the industrial sector. Alu- 
suisse gained 78 Swiss francs to 
close at 900 Sr and Saurer added 
140 SF to 1.840 SF. 

In the airline sector. Swissair 
gained 45 SF to 705 SF and its 
subsidiary Crossair jumped 9 per- 
cent. 


Asian Skies to Be Friendlier for Airlines 

Merrill Report: Economic Rebound, End of War Promise Prosperous Year 
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AgertCt France- Prnsr 

SINGAPORE — Airlines in the 
Asia- Pacific region seem set for a 
prosperous 1992, with passenger 
traffic rebounding after being had 
down by worldwide economic 
problems and the Gulf war, Merrill 
Lynch (Singapore) said. 

The company said in its quarter- 
ly Asian Investment Strategy re- 
view that carriers such as Singapore 
Airlines, Malaysia Airlines ana Ca- 
thay Pacific Airways of Hong 
Kong are likely to see relatively 
strong growth. * 

Traffic in major markets is ex- 
pected to grow by 10 percent to 15 
percent next year, compared to 5 
percent to 10 percent in 1991, Mer- 
rill Lynch said. 

It said eco no m i c recoveries in the 
United States, Europe and Austra- 
lia, as well as regional tourist pro- 
motions. should boost leisure traf- 
fic Business travel, interrupted by 
the Gulf war. should be brisk, with 
growing investment and trade op- 
portunities in Asia. 

Asian airlines will also benefit 
from liberalization of travel restric- 
tions in the region as well as the 
opening up of markets in Eastern 
Europe Vietnam, South Africa 
and, eventually. South America. 

Booming intra-regianal traffic 


should help fuel the growth of 
smaller Asian carriers such as Ko- 
rea's Asiana, Eva Airways and 
Fohshing Airlines of Taiwan, Viet- 
nam Airline, Sempati Air Trans-'’ 
port of Indonesia and Tradewinds 
of Singapore, the report said. 

“There is likely to be greater dis- 


persion of air traffic in 1992 than 
ever before,” Merrill Lynch said. It 
■wiiri the smaller airlines would fly 
to new destinations, and conges- 
tion at major hubs had opened new 
routes to secondary cities. The 
availability of smaller long-range 
aircraft also made possible flights 


American to Gut 1,250 Jobs 

Compiled by Our Staff From Dispatches 

FORT WORTH, Texas — American Airlines announced Saturday 
plans to eliminate 1,250 jobs at its six hub airports in February in an 
effort to cut its soaring costs. 

“We’ve got a big cost problem.” said a spokesman for American, whose 
parent company, AMR Corp., reported a net loss of SI 15 million for the 
first nine months of 1991, compared to a $175 million net profit a year 
earlier. 

“Costs are going up faster and higher than we can afford. So we’vejusi 
got to find ways to work smarter and save on some of our costs,” the 
spokesman said. 

The spokesman said the cuts were designed to bring job levels down to 
“the minimum number to manage on.” 

American’s chairman. Robert Crandall, said the airline was forced to 
cut S8 billion from planned capital spending through 1995. This involved 
cancelling orders for 93 aircraft. 

Three-fourths of the laid-off employees will be bag handlers and other 
ground personnel, while the rest win be passenger service workers, the 
spokesman said. 

Notice will be jgiven to employees in the coming week, officials said. 
Federal law requires most employers io give workers at least 60 days’ 
advance notice of layoffs, / UP I, Reuters i 
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NASDAQ NATIONAL MARKET 


SalM In Not 

100s High Low Close Ch» 


to smaller travel markets in Asia 
and secondary hub cities in other 
regions. 

As another piece of good news 
for tite industry, the survey forecast 
the cost of jet fuel for the' first half 
of next year would be lower than 
for the same period in 1991. 

Even if fares are not likely to rise 
significantly, the expected reooveiy 
by airlines in the United States, 
Europe and Australia should re- 
duce pressures from those quarters 
to provide discounts, it said. 

But Merrill Lynch warned that 
Asian airlines would still face a stiff 
Pacific battle against larger U.S. 
carriers armed with frequent-flyer 
programs, computer reservation 
systems and their domestic hub- 
aiid-spoke networks. 

But it added that Singapore Air- 
lines and Cathay Pacific had room 
to tighten costs and refine their 
product because of their access to 
cheap labor. 

With Singapore's Chang Airport 
an attractive site as a regional hub 
for overseas carriers. Singapore Air- 
lines could benefit with more recip- 
rocal flights to Europe and the Unit- 
ed States. Merrill Lynch said. 

It said Cathay would profit from 
high economic growth rates in Chi- 
na, Hong Kong and Taiwan. 


Sales in Net 

lOte High Law Close Chat 
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OTC Consolidated trading for week 
ended Friday, Dec. 27. 

(Continued) 

Sales In Net 

100s High Law Close aifte 

TK3T1B S 115 IS 15 

Teletrfl 977 5Vi Oft Oft + ft 

Telmalc 1302 3 2 ft 3^ + ft 

Tetmdo 203 lft ft ft 

Tt labs 2349 20V3 IBft 17ft -Hft 

Tebron J01 a 302357ft 25ft 27ft +lft 
Tennant 1J» 3J 560 35 MW 34 
Terotfto oo2S30ft 30ft 30ft + ft 

TermflK 2»<J « 3 2 3 

Termot l» 2ft 2V4 2ft + ft 

TirtnTc 147015 11 14ft +3ft 

Tetre *51 3 15ft 13ft 15 + ft 

,17e LI 3471 16ft 15ft }5ft— ft 
OO U 114*1 JOft 14ft 4- ft 
M II 31 l«ft 14 14 

l3e 54 452941 37ft VM. +Jft 

l 1968 32 26ft 32 +5 

2383 ?» ft ft 
10068 lift 10ft lift— ft 
1312 2 lft 1ft + ft 
1477 ft ft „ + 

51 6ft 5ft m 

,12 13 7 11* I Ift 

Me A 2U09ft 41 49ft -Hft 
548201ft 35ft 41ft +4ft 
J2 16 820 IB 20 +1 

* ‘IftTtJS 

Ol lft 1ft lft 
1690 23 21 22ft +lft 

T300 5 Oft 4ft— ft 
26611ft 10 Jlft+tft 
19014 15ft 15ft— ft 
119 Tft 2ft Jft 
02620 I* 20 + ft 

303 lft lft lft— ft 

Jg % 

& , iii 

A3e 2J 601 27 25 27 -*-2 


Sales in Met 

100s High Law Close Ch'se 
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957 lft ft 1ft f ft 
731 15 10 IS j- ft 

Ale 2J 601 27 25 27 *2 

610814ft lift 1 «m fl 
>0 A3 119ft 19ft 19ft + ft 
156 O Jft 4 ■> ft 

1« SS 59 20 16ft 20 +2 

301117ft 10ft 17 +2ft 
3730 fift 5ft 5ft- ft 
A 21 219 3ft 3ft 3ft— ft 

l*fla LS 838 33 31 33 -*2 

'Sr S3 noil is i» +i 
1X16 4J 12623ft 22 22ft +7J* 
52«14ft I3W !»*- i 
1181 7 6ft 6H— ft 

394 7ft 6ft 6ft— ft 

162915ft W 15 +1 

JO 1.1 2518ft 27ft VTA + ft 

no 3 Jill 2D 19ft 19ft— W 


93311ft 10ft IJft +V 
935 5ft 5 Sft- b 


LSOenJ 1935 Sft 


ESCORTS & GUIDES 


MERCEDES 

VIP ESCORT AGENCY _ 

m\jor os»t cabds aobt® 

T&; LOfOON 
|071)3SI 6666 


DEBUTANTE 

bdiene Busbw X Soad Serwce 
C«* Cc«6 

U071 731 3057 


V Band 
VLSI 

VMX 

V5B Be s _ 
VSE -28 

VWR 30 

Valid Lo 
Vatten s 
vatvBe 1J0 
VtvCao *0 
VIVBOJ 1J6 
valNIi 
ValvSv 


319 1>» 
I 1430 Oft 
1 211 
l 1 Oft 
476 4ft 
1 21 7ft 

3175 4ft 
1875 9V, 
5 113019ft 
1247 7ft 
1 4313ft 

i 63416ft 
i 66710, 
80 Sft 
1 5620ft 

} 1033 13ft 
S 53 14ft 
I 705ft 
382 Jft 
2126ft 
) 9737 

I 1616 
t 109711ft 
1 1311ft 

1 11 10ft 

110225 23ft 
1743 3ft 
277514ft 
13247001ft 
166716 
7 6514316 
i 1029 9Ve 
26120ft 
682 lft 
17 Oft 
57817ft 
12314ft 
I 5170 32ft 
20 -6 
155012ft 
l 7525ft 
i 32 33ft 
7 ft 
563 3 
S 21 17ft 
) 1526ft 

265722ft 
1029 6ft 


342 Oft 
8705 7ft 
7 S3 2ft 
222 8ft 

47 40 6 

4.1 7220ft 

16390 7ft 
92 30 

42 23029 ft 
73 S9937 
54 121 25ft 

638929ft 
09670 ft 


ValHCor .15e U 
Volmnt 3i 25 
VatHItti 

vatLa A0 2 A 

ValMer 

VstrdCI 

Vans 

VarlCre XM 1.1 
Varltrn 

Vorten AO 4 A 
Vencors 
VBiCtv f 
vertfne 

Vtnn JOf 11 

74 1J 


7 7 — ft 

Oft Oft— W I 
8ft 9 , 

I Sft 18ft -62 
6ft 7ft + ft 
13 13ft 
15ft 16ft + ft 
loft 16 + ft 

2ft 3ft + ft 
19 20 + ft 
12ft Oft— ft 
13ft 13ft— 1 
44 44 —lft 

35 36ft + ft i 

15 15 

10ft 10ft— ft 
lift lift 
10 10ft — ft 
2Dft 22ft f 2ft 
3 3ft 
lift loft +2ft 
IT’A 01ft 40U> , 
1314 15 +2ft 
42ft 43ft + ft 

6ft «ft- V, 
30. 24ft ft 
ft lft + ft 
Oft Oft 

16 16ft + ft 
13ft 14ft 

\ 

12 12ft + ft 
22ft 23 + ft 

32ft 33ft +1 

ft £ 

17 

26ft 26ft +1 
195* 2126 +lft 
5ft 5i%— ft 


Jft Oft— ft 
6ft 7ft + ft 
2 7 - ft 

8K4 B'A 
6 6 — ft 

19ft 19ft 
7ft 7ft + ft 
16ft 19 + 3* 

28ft 28ft— ft 
31ft 36ft +1H 
20ft 25ft— ft 
25 28ft +3ft 
19ft 20ft 


l 6ft + ft 
! 10ft + ft 
27ft +7ft 
> 24ft 
32ft -Wft 
! 27ft +2ft 
16 +lft 
3ft + ft 
7ft + ft 
13 — ft 
i 43ft -Mb 
4 — ft 
18ft— ft 
Ift + ft 
13ft 4- ft 
16ft— ft 
5ft + ft 
15 +lft 
011% +43* 
19 +2ft 
17ft— 1ft 
81% + ft 
3ft— ft 
22ft— lft 
Oft + ft 
2ft + 

18 +2ft 
30ft + ft 
lift +lft 
9 + ft 

13ft + ft 
4 - ft 
26ft +1 
70ft + ft 
7 

55ft + ft 
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Oft 

Oft 
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11 
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Jft 

— ft 



1000 

3K* 

3ft 

3 

- ft 



2567 

J5Vj 

IS 

15ft 




4293 SD 3 * 

06ft 

50ft 

+3ft 

22 

1.7 

663 

191-S 

18 

]» 

+lft 



521’ 

13ft 

lift 

12 

+ ft 



72 

I'i 

ft 

in 

+ ft 



13591 

lft 

1ft 

ift 

+ ft 



1020 

8ft 

716 

E 

+ ft 

M 

2A 

2108 24 Vt 

22ft 

24 
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.96 

U 

302017 

20 

20 

— ft 

AO 

15 

726 

26 
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16 

4S6 

Aft 

4ft 



830 9ft 91% Ift — ft 
74419ft 18ft 18ft— ft 
7051 3ft 2*. 3ft + ft 
570 2 I 'ft 2 
U0 JJ 121 JT 29ft 31 
1J0 17 22645917 52ft 59’A +T* 
575 0 3ft 3ft— ft 
291415ft 14ft. 14*6 — ft 
1.64 30 1013 54ft 51 50ft +2ft 
132519ft IBM 19 + Is 


128 43 

332 

30 

JO —1 

MO 2.9 

83113ft 

13ft 

lTft — ft 


54 Jft 

31* 

3ft 

J8b 1-6 

9517 


17 + ft 


5672 S 
423 ft 

ft + V* 

2251608 

357 1'1 

1\* 

lft + ft 

a 4j 

285 15ft 

13V; 

15 +!ft 


1823 4 

Jft 

Jft 

A2e 2J 

15 16ft 

75ft 

15ft — ft 

ASe 23 

193 20V* 

19ft 

20 — ft 


1007 7ft 

7 

7 

A4 UO 

792821ft 

Hft 

21ft +1ft 

301 

2073 Oft 

4 

4 — ft 


772c 5.9 85830ft 29 
32 23 23214ft. 10> 
J9%33.7 7611 lfti 1?« 

76 4ft. Oft 
271 Oft 3 

M 2 3 S4218<4 161% 
70 27 11 9 Bft 

1014* 4% ft 
1548 1ft 
287 ft 
81 Oft 31% 
1.40 6J 10142316 23ft 
UO 11 309538ft. 35ft 
239 S 
AD 1 A 1200030ft 28 
1X75 6.1 127062 SSft 
.151 301 2ft 2ft 

117 6ft Sft 

•16e A 3127 281% 19ft 
JBe 3A 10 Sft Tft 
74 J 1774S2 48 

it .9 484781% 76 
M £5 215ft 15ft 

52 45 5311ft 11 

300 1 ft 

1409 5W 5ft 

10S7530ft Vf'U 
.16 5 1484 29ft 26ft 

tAO iA 2333 31ft 
356 ft ft 
38 5.1 151 5ft 5ft 

.lee £6 332 6ft 5ft 
.96 XI 106130ft 28ft 
1Q5S (ft 7ft 
1 43 10ft 18ft 


2714— ft I 
loft— ft 
lft + ft 
4ft — ft 
3ft — ft 
18 +1 

\ + * 
1*%— ft 
Jtr + ft 
Jft — ft 
22ft— ft 

M +6ft 
61 +5ft 
2ft 1 
5ft- ft 
27ft +7ft 
2ft— ft 
51ft +4ft 
78 — V* 
15ft— ft 

Sft + ft 
33ft +Jft 
29ft +3ft 
31ft 
ft— ft 
5V% + ft ' 
6ft + ft , 
30ft +2'6 
73fc — ft 
lffft + ft , 


INTERNATIONAL CLASSIFIED 
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ESCORTS & GUIDES ESCORTS & GUIDES 


T«*e CM Vsl TZJJ1UM OKI M U4L172 
ToM Pm vat IBM Pul (ten H 1 jBJa 

i Mb ■ta anafteredr-Ote 
Lom 1* naui iMrenow srteeL 


— VBM 

Day & fftJteW bcon Serme 
W 56 89 77 


ZOE'S 

•THE An OF PABTNSW 
BC0#T aOENCV* 

pTftgepbone UK 0800 2528)0 


HIGH SOCIETY 

VJJ-. SCOOT aGFNOT 

LONDON 071 266 1033 


MODELS 

V.LP. SCOUT AGBiCr 
LONDON (PI 407 6473 


INTRNADOMAi KCORTS 

AvofaWf Wo»Ww%Je 
21 2-765 W6JN.Y.C) 

Mon* Oe* Coni & On* Accrjetd 


ESCORTS &GUIE 

ES 

LONDON BRAZILIAN E 

Service 071 W 5597/91 Oow 

scorl 

dov? 

L0M30N ■afGANCF E5COI 
TRAVEL SBtVKE THo 071 289 

ST A 
2835 

■■ ZURICH ITF ANY ** 
Escort Saevke. 0174328781 

Cmk 

Prince* bcsA Service, 7 (fan 
W 069 ' 666 25 W. 



3556223 18ft 22ft +4ft 
.16 A 62427ft 25ft 27 + ft 

7567 lft lft l 1 * + S 
764825 Mft 24ft +3ft 
D8f 4.0 7 2 2 2 

209 5ft 5ft SV: + ft 
626324ft 21ft 23ft + ft 


.94 X6 083327ft 25 26ft +lft 
1U Jft 3ft 311— »k 
ASD 4.9 » 14ft 14 14 — ft 

7801 7ft 6ft 6ft — ft 


0019ft 18ft 19ft + ft 
370716 14ft 16 + ft 
2S91S 14 14 

5768 19V* 16ft 18 +11* 

31 Pm 2Vt Sh. + Vy 
970 2D 18ft 20 +Ift 
U4 14 J140 42 40 42 +IW 

350 6ft ift 6ft— ft 
444714ft lift 14ft +7ft 
4150 Oft 4 0»fc + ft 


ESCORTS & GUIDES 

** ZURICH*’ 

Isdnlie Escort Service 01 -'252 61 25 


JASMIN*” 1 ' 

London Escort Seinte 
Td 71 ?44 733t 


accepted TeL EUftijfegj. 

■■•^3^IWA«ROYAL•PAaB , •• 

w-ECQtn-ssma x Tiy-va 
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■VIENNA" BUDAPEST ‘BESIIN* 

"EUROCONTACT . ESCORT SE9VKL 
Credo code. v«nno 022? 61 o 01 P7 

MUNICH* WELCOME 

ESCORT & GUIDE AGENCY. 

PHASE 011 089 ■ 91 23 14. 

ZUWn SUSAN 
ESCORT SERVICE 
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Unbeaten Kansas Deals Temple First Loss 


The Assocwai Proa 

Although tbeir coach, Roy Wil- 
liams. said his No. 4 Kansas Jay- 
hanks could have played smarter 
basketball. Temple's John Chaney 
had a hard time seeing how they 
could have played better. 

Richard Scott scored 20 points 
and Rex Walters added 19 Satur- 
day night as Kansas routed the 


COLLEGE BASKETBALL 


tfcvls. 97-73. in a matchup of un- 
beaten learns at the BMA Holiday 
Classic in Kansas City, Missouri. 

The 97 points were the most giv- 
en up by Temple in Chaney’s 10 
seasons as coach, surpassing the 95 
scored by Kansas in 1988. 

“I’ve not seen any team that’s 
any better, and I’ve seen most of 
them.” Chaney said. “They're 
No. 1 in my book. They have that 
great chemistry and feeling, plus a 
lot of ingredients back from the 
team that finished second last 
year" in the National Collegiate 
Athletic Association tournament. 

"I think they're better than last 
year." Chaney said. “You're going 
tc see that team going a long, long 
way in the NCAA." 


The Jayhawks scored 17 straight 
{joints in the first seven minutes 
and the outcome was never in 
doubt. 

“We didn'L play as intelligently 
as we could at times, but we caught 
Temple on a night when they 
weren't making their shots." Wil- 
liams said. “Still I'm pleased be- 
cause we did play very well defen- 
sively, and that is the basis of our 
basketball team.” 

Kansas is 8-0 for only the second 
time since 1957. 

Aaron McKie led Temple (4-1) 
with 19 points. The Owls made 
only 38 percent of their shots. 

No. 2 UCLA 113, Oral Roberts 
62: In Los Angeles. Shoa Tarver 
scored 29 points as UCLA posted 
its highest point total this season. 


Tracy Murray had 19 points and 
Don MacLeah 17 for UCLA (7-0). 


Don MacLeah 17 for UCLA (7-0). 

No. 5 Connecticut 87, Furman 
68 : In Hanford, Connecticut. 
Chris Smith scored 23 points as the 
Huskies won the Connecticut Mu- 
tual Classic. Connecticut (S-0) 
matched its best start in six seasons 
and won the tournament for the 
fifth straight year. 

No. 6 Arizona 83. Evansville 76: 
Jn Tucson. Arizona, Sean Rooks 


had 24 points and Khalid Reeves 
23 to defeat Evansville and earn 
Arizona (6-1 ) a spot in the champi- 
onship match of the Fiesta Bowl 
Classic basketball tournament. Ar- 
izona’s victory was its 67th straight 
at home, the longest current streak. 

No. 9 Michigan St 72. Stanford 
62: Matt Steigenga and Shawn Re- 
spert each scored 19 points to lead 
Michigan State ( 10-0) to the title in 
the Spartan Classic basketball 
tournament in East Lansing. Mich- 
igan. Michigan Stale *et a school 
record with its longest season - 
opening winning streak, it was the 
first loss for Stanford t 6 -l). 

No. 10 Indiana 94, Indiana State 
44: In Indianapolis, Greg Graham 
scored a career-high 24 points and 
Damon Bailey added a season-high 
23 as Indiana (8-2) won the INB 
Hoosier Oassic. It was the first 
meeting of the two state rivals in 31 
years. The Sycamores are 1-7. 

No. II Michigan 861 , Brigham 
Young 83: In Orlando. Florida. 
Chris Webber keyed a 24-7 run to 
open the second half and Michigan 
(7-lj held off a late rally by 
Brigham Young to win the first- 
round game in the Red Lobster 
Classic. 


Jalen Rose led four Michigan 
freshmen in double figures with 23 
points. 13 coming in the final eight 
minutes. Webber had 19 points and 
a game-high 1 1 rebounds. 

No. 13 Georgia Tech 97. Mercer 
67: In Atlanta. Malcolm Mackev 
scored 18 points for Georgia Tech 
( 8 - 2 ), which pulled away after a 
jumpier by freshman Travis Best 
began a 30-10 run. 

No. 14 Oklahoma 78, Texas 
Christian 73: Damon Patterson 
scored 25 points, seven during a 
late 13-0 run. to help Oklahoma ( 8 - 
0) nip Texas Christian (8-2) in the 
final of the 56th annual All-College 
Tournament in Oklahoma City. 

No. 15 Arkansas 89. Jackson St. 
66 : Roosevelt Wallace came off the 
bench to score 15 points for Arkan- 
sas (9-2). playing at home. 

No. 16 Missouri 92, Mnrray Sl 
52: In Columbia. Missouri, Antho- 
ny Peeler scored 23 points and Je- 
von Crudup added 20 for Missouri 
(9-0), which pulled away with a 31- 
6 run for a 33-point lead just before 
halftime. 


26 points and Jamal Masbbum 25 
as Kentucky (8-2) beat Loirisvflk 
(6-1 1 in a game played in Lexing- 
ton. 


First the Fees, 
Then the Talk 


No. 18 SL John’s 75, Memphis 
Sl 54: Malik SeaJy scored 24 
points and Sl John’s (6-2) won the 
ECAC Holiday Festival in Madi- 
son Square Garden for the 11th 
time. 


Weber Sf. 72. No. 19 Utah 59: In 
Ogden, Utah. A1 Hamilton scored 
24 points and David Baldwin made 
two key 3-poimers in the final min- 
utes. Weber Slate's tenacious full 
court press forced the ITtes (9-2) 
into 25 turnovers. 

No. 20 Alabama 71. Bradley 62: 
Latrel] SpreweU, with seven points, 
keyed a 19-5 run at the start of the 
second half as Alabama (9-1) beat 
Bradley in an opening-round gam e 
of the Rainbow Oassic in Honolu- 
lu for Wimp Sanderson's 250th 
caching victory. 


The Associated Press 

NEW YORK — Commis- 
sioner Fay Vincent says that 
before be 'wiQ consider an ap- 
plication for reinstatement by 
George Stdnbrcnner, (he Yan- 
kees’ owner wiD have to agree 
to pay baseball's legal fees from 
their two - year dispute. 

“Baseball people are not al- 
lowed to sue the commission- 
er," Vincent said Saturday. 
“When you sue the commis- 
sioner. you pay his legal fees.” 

He estimated baseball’s le- 
gal fees at about Sl million for 
three lawsuits involving Stdn- 
brenner. Two are still out- 
standing. including one filed 
bv Steinbrexmer. 


Swiss Defeat CIS in Hopman Cup 

PERTH. Australia (AFP) — The fujt sp°J*L "2 SS* .^S toanm^ 
wealth of Independent States dq^tedthe Zvereva 

mart on Sunday when Andre Cherkasovof Rusb? Mmuela Makeva- 
of Belarus were beaten, 2-i, by Jakob HJasdc and Mffltoeta 
Fragniere of Switzerland. o„j 00 ci*n-born 


Malceva-Fragmere beat Zwreva. 5-7, 6-0, 6-2, tfaeo beipea 

d °Ehi&JHaui Leconte and Julie Halardgave fiS 

the Swedish team ctf Peter Lundgren and Catarina Lmdqvist m the 

round. (See Scoreboard) 


No. 17 Kentucky 103. No. 21 
LouisiiUe 89: John Pdphrey scored 


South Florida 85, No. 23 Iowa 
78: Derrick Sharp scored a career 
high 25 points as South Florida (S- 
1 ) beat Iowa (7-2) in the title game 
of the Tampa Tribune Holiday In- 
vitational Tournament- 


Robert Nededandet’s resig- 
nation as the Yankees’ manag- 
ing general partner is effective 
Wednesday. Steinbrenner 
agreed on July 30, 1990, to quit 
as managing general partner 
and bow out of the team's day- 
to-day business, but has been 
unhappy with the agreement. 


HALLANDALE Florida (AF) — Two SSbSl 

Gulf stream Parit and Calder Race Course from the financially trouoi«* 

owner, Ben Firestone, under undiscioscd terms. «f 

Each bank had lent Firestone about S80 million for bs porojasetH 
Calder in 1988 and Gulfstream in 1990. Firestone 
surfaced earlier this year when his real estatebusmess filed 
Gulfstream, acquired by Orient Corp., will open on Jan. 8 
officials said. Calder, acquired by Kawasaki Le asing International me., 
will open as planned in March. 


FBI Investigates NHL Players’ Union 

\ n . i n vnnv /ini TL_ UmV« T Mml, util I itS IC32DS SO 


NEW YORK (AP) — The National Hockey League and its teams are 
not the targets of a grand jury investigation into the playere union _anc 
will cooperate with the inquiry, the league's president, John 
Wffliam McMuIlin, an FBI special agent, said the bureaus Boston 
office had an investigation of the NHL Players Assoaatron 

concerning some fin ancial transactions and arrangements. He raidsuD- 
poenas requesting league records and documents wee being served otr 
Ziegler at the league office and on owners of the 15 U.S. -based clubs. . 


NBA Standings 


EASTERN CONFERENCE 
Atlantic Dtoickm 



W L 

Per 

GB 

rori 

IB B 

jtn 

— 

Boston 

10 10 

M3 

1 

Miami 

14 15 

483 

5*i 

Pruladaiphto 

12 15 

464 

6 

MCwJerse, 

10 18 

J57 

9 

Vrosnlnglon 

10 18 

357 

9 

Orlando 

6 21 

Central Division 

XI 

12T1 

Chico ao 

23 4 

£57 

— 

Cleveland 

IB 9 

667 

5 

Cetrolr 

15 14 

Sl 7 

9 

Milwaukee 

13 14 

.481 

10 

AHguIP 

13 15 

.464 

iir-j 

tnaiaha 

12 17 

414 

12 

Charlotte 

B 23 

256 

17 


WESTERN CONFERENCE 
Midwest Division 



W L 

Pet 

GB 

Uloti 

19 12 

613 

— 

Houston 

16 11 

-543 

1 

Son Antonio 

15 12 

ASA 

2 

Dallas 

12 17 

414 

6 

Denver 

11 16 

407 

6 

Minnesota 

4 22 

Pacific Division 

.154 

lJPj 

Golden State 

18 ■ 

492 

— 

Finer. 11 

IB 10 

443 

I 

Peruana 

18 10 

443 

1 

Lt LCkers 

17 11 

407 

2 

Seante 

15 13 

536 

4 

LA CI'DPCrs 

16 14 

533 

4 

Sacramento 

7 20 

.259 

ilia 


FRIDAY'S RESULTS 

New jersey 36 sn 44 26— U6 

Charlotte 77 7* 31 14—130 

Bowie 12-14 1-2 25. Petrovlc 12-15 44 32; 
Jcnnson 912S-72XGIII 18 19 5-6 2S. Frederick 
5-12 6-9 21, Curry 10-14 2-222. Rebounds— New 
J»rs*v54 (Coleman I2j. Charlotte (Johnson 
C). Assists-— New Jersey 40 iCaleman II). 
Charlotte 24 (Bowes 8). 

Son Antonio 22 27 2S 20— 97 

Cleveland 27 V tr 32- l«j 

Cummings 7-15 1-2 IS. Strickland 7-14 2-2 16; 
Oauohertr 9-12 ¥3-14 Ji. price HO 7-B 14. Re- 
bound*— San Antonio 41 1 Robinson 1). Cleve- 
land 5i ( Nance ill. Assist*— San Antonio Z3 
l Strict land 10). Cleveland 22 (Price 7). 
Houston 21 22 20 27-107 

Washington 24 24 25 27—100 

Gto/uwon 13- IP 0-0 2s, Mavwll 70-lfi 0-0 24; 
5!ev#cn 7-106-1020, Elllson»-1S4-S20. English 12- 
21 04 24. Rebounds— Houston 43 (CHaluwon 12), 
Washington (Stewart llt.AHiste— Houston 
35 iMaiweu 8), Washington 24 lAdams 11). 
Orlando 2* 29 19 25— 94 

Detroll 31 20 20 27—105 

Anderson O-H 2-4 19. sklles 5-16 5-6 19; Du- 
rr, or: 11-19 30 J7. Aguirre 11-18 3-3 25. Re- 
bounds— Orlando 57 (Cattedse 7). Detroll 61 
(Rod -nan 30 1. Assists— Orlando 14 (Sklles S). 
Dei roll 31 I Welker »». 

Golden State 2t 33 1? is 13-iw 

Minnesota 22 25 S3 12 9—102 

Muliln 15-24 4-5 36. Marciulionls 5-10 64 16; 
Compbeii 7-18 34 17. Richardson 4-19 54 22. 
Rebounds— Oolden state 55 (Owens. Alexan- 
der 9). Minnesota 58 (Mitchell 17). Aubt»— 
Goltfen Stale 24 (Horqawav 131. Minnesota 28 
(Richardson, Glass 7). 

Boston M 2S 31 21—110 

Seattle 29 22 22 24— 07 

Bird 10-1$ 2-2 25>McMale8-13$-5 71; Benia- 
min B- 73 2-3 18. Pierce 1 1-13 2-2 26. Retxmads— 


Boston 49 (Biro 10), Seattle 34 (MCKev 71. as- 
sists — Bosl on 73 (Snow 71. Seattle 71 1 Payton 4). 
SATURDAY'S RESULTS 

tmflana 18 28 21 34 5-106 

New York 31 27 28 IS 14— US 

M.WII Dams 6-15 9-1021.8-15 11-1228; McDan- 
iel 13-18 6-9 32. B-14 4-4 30. 7-12 4-7 20. Re- 
bounds— Indiana S2 1 5cfirempl 10), New York 
50 (McDaniel, Oakler 13). Assists— Indiana 15 
(Schramm S). New York 32 lAnthanv 13). 
Miami 22 30 23 38—103 

Utah 35 34 22 35—128 

Smith M2 3-4 19. Rice 7-152-3 16; KJMalone 
15-21 12-14 38, JjMalonef-174.5 22. Rebounds— 
Miami so (Setkaly 7). Utah 53 (KJUaione >3). 
Assists— Miami 22 (Smith 8). Utah Ji (Slock- 
ton 14). 

Minnesota 12 32 18 25 14-122 

Atlanta 35 11 21 21 i» — 1*5 

Cam obeli 15-71 8-8 M. Richardson "-I9 3-1 
26. West 9-152-320; wiiklm 5-197-9 m. Willis 7. 
135-619, Auomon 9-12 5-4 71 Retooands— Min- 
nesota 40 (Mitchell 8). Atlanta 64 (Willis 2D. 
Assists— Minnesota 23 {Richardson. Glass Sl. 
Allanla 22 (Volkov 6). 

Charlotte 34 29 25 35-124 

Wasaingtoa 27 41 27 34-121 

Johnson 1 1-205-7 29, GUI 8-21 e~B 23. Curry *- 
17 1-1 21; Gram 4-19 7-4 25. Stewart M2 5-521, 
Ellison 9-14 2-4 20. Adams W» 2-2 22. Re- 
bounds— OnrioHe 46 (Gathson 14), Washing- 
ton 48 (Stewart ID- Assist*— Charlone 291 Bo- 
dues. GUI 7), Washington 27 (Adams 8). 
Boston If 21 22 28-90 

Denver 25 17 29 36-97 

Biro 4-18 4-4 13, Parish 59 3-5 13. Lewis 11-22 
5-527; Mutombo 7-13 2-8 16. Macon M7 B-14 21. 
Rebound s B o ston 52 (Bird 19). Denver 56 
(Mutombo 17). Assists— Boston 15 (Bird 6), 
Denver U (Macon 5). 

Sacramento 38 29 38 21—118 

Chicago 28 37 35 27-127 

Tisdale 8-14 2-2 18. Richmond 12-17 7-« 33, 
Webb 7-15 4-618; PImmmi 1 1 -205-7 27. Jordon 1 1- 
20 11-12 33. Rebounds— Socramenlo 46 1 Caus- 
well 8). Chicago 50 (Plpoen 121. Assists— Soc- 
ramenta 28 (Les 81. Chicago 30 iPlppen 4>. 
Dallas 25 27 21 29—103 

phoenix 31 22 32 35-121 

Blackman 10-17 2-3 22. Horper-8-18 34 21; 
Homacek M2 2-2 19, Johnson 8-14 10-10 26, 
Rebounds— Daiku 42 (Williams 12). Phoenix 
56 (Lang 12). Assists— OoMos 22 (Harper 7], 
Phoenix 26 (Johnson 8). 

Portland 28 20 M 26—98 

LA Lakers 25 16 25 21-88 

0rexfer8M442Z. Robinson 6-96-6 18; Per- 
kins 5-137-9 17. Worthy 7-19 7-721 . Reboomta- 
Porttond 63 (Kersey 16). Los Angeles 52 
(Green 14). Assists— Portland 25 (DrexJerS), 
Los Angeles 21 (Threatt 61. 

PM lade! ah ki 29 25 24 15- 95 

LA Clippers 20 25 28 28-182 

Barkley 9-20 10-11 29. Hawkins 7-15 3-4 IB; 
Manning MS 0-0 IB. Smith 12-23 2-2 25. R»- 
bounds— Philadelphia 50 (Gilliam 11). Las An- 
aeles 52 (Polynlce la). Assists— PhitadelPhta 
10 (Dawkins 5), Las Angeles 31 (Hamer 15). 


Major College Scores 


FRIDAY’S RESULTS 
Louisiana Teen 55. South Alabama 64 
E. Tennessee SI. 82. Xavier. Onto 79 
Kansas 109, Southern Miss. 76 
Temple 60. Kansas Si. 66 
New Mexico SL 109, Delaware St. 73 
WK -Milwaukee 7a Montano St. 67 
TOURNAMENTS 
ASU- Tribune Classic 
First Round 

Arizona St. 78. Brown 71 
Northwestern 76. Cretan ton 57 


AIDemwi's Hoi Wav Classic 
First Round 

W. Michigan 5& Hetstro 57 

All-College Tournament 
First Round 

Oklahoma MB, Morchcad SL n 
Cable Car Classic 
First Round 

west Virginia 9S, Boston College SO 
Connecticut Mutual Classic 
First Round 

Connecticut 112. Cenl. Connecticut St. 58 
Furman 71, George Mason 59 
Cowboy Shootout 
First Round 

Ohio (J. 92, Appalachian Sf. 76 
Wyoming Bl, Boston U. 75 

ECAC Holiday Festival 
First Round 

Memphis Sf. 77. S(. Joseph’s 60 
Sl. John's 70. Ferdham S3 

Far West Classic 
First Round 

Minnesota 9®. Oregon 64 

Hall of Fame Classic 
First Round 

Iowa St. 42, Fairfield 59 
Massachusetts Ml Harvard 63 
Hoosier Classic 
First Round 

Indiana 86. Texas Teen 69 
Indiana SI. 71. Kent 57 

La bo invitational 
First Round 
Miami. Ohio 6J, Illinois Sr. 51 
New Mexico 70. Bucknefl 57 

MVP Holiday Classic 
First Round 
N. Carolina A&T Bl. Idaho 70 
Rhode Island M, Toledo 55 

Palm Beach Classic 
First Round 

George Washington 71, Penn St. 57 
Miami 70, Marshall 55 

5boetoat Spokane 
First Round 
Gansaga 70, Maine 55 

Spartan Classic 
First Round 

Michigan St. 82, Austin Peav 71 
Stanford 94. Siena 72 

Sugar Bawl Classic 
First Round 

New Orleans 67, James Madison 47 
Pittsburgh 67, Mississippi 65 

Tampa Tribune Holiday invitational 
First Round 
Iowa 114, Butler 92 
South Florida M, NE Illinois 77 

SATURDAY'S RESULTS 
EAST 

Brooklyn Col. 72. Buffalo 59 
Cleveland SI. 75, St. Fronds. Po. 58 
Dowling 108. 51. Anselm 102. 20T 
Monmouth. NJ. 60. Rice 59 
Plymouth St. 97, Frostburo St. 80 
Providence 91, Atobama St. 74 
St. P tier's 73, Hartford 65 
W. Connecticut 86 Penn Sf.-Behrent) 73 
SOUTH 

CoiL of Charleston 83, Taxas-Arllngton 70 
Georgia 105, Tennessee Tech 40 
Georgia Tech 97. Mercer 6~ 

Jacksonville 88, Iona 8S 
Kentucky 103. Louisville 89 
LSU 159. N. Arizona 86 
SW Louisiana 94. McNeese St. 79 
South Carolina 9& Southern U. 69 
Xavier, NO 80. Grambllna St. 79 
MIDWEST 

Cent. Michigan 66. Aairinas 62 
Davtan 83. St. Louis 77 
John Carroll 91, Dvke 54 
Kansas 47. Temple 73 


Kansas St. 74. Southern Miss. 68 
Loyaio. Hi. B7. Purdue 79 
Missouri 9Z Murray S). 52 
N. Illinois 106, Chicago Sl. 100 
Nebraska-Omaha 89. Briar CJfH 79 
North Dakota 97. Nebraska -Keamev 73 
S. Illinois 56. Wichita St. 64 
Yaungslown St. Bl. Tennessee SL 73 
SOUTHWEST 

Arkansas 8*. Jackson SL 56 
5W Te«n Sl. 73. Texas ASM 71 
Southern Meld. 85. Towsan SI. 66 
Texas- Pan American 55. Ark.-Ltnie Rock 54 
Wcylanfl Baottsi 114. E. Texas Baptist 80 


FAR WEST 

Ball SI. Bl Socramenlo SI. 60 
CS Bakersfield 76. CS Stanislaus 68 
C5 Northridge 78, E. Washington 7? 
Cal Poiv-SLO 76 Penperdine 72 
Col Si.-Fullertan 70. Drake 5E 
California 43. San Jose SI. 87 
Colorado 75. Colorado SI. 57 
Manhattan 66. St. Mary's. Cal. 50 
Montana 85, Lewls-Clark 51. 65 
Podtlc U. 74. UC Davis 54 
S. Utah 104. 5an Diego Sr. B2 
San Diego 41, Lehigh 79 
Sheldon Jackson 49, Keene SI. 47 
Southern Col 92, Robert Morris 77 
UC Irvine 64. LataveHe 56 
UC Santo Barbara 78, Westmont 34 
UCLA Ml Oral Raberrs 62 
UNLV 91 Nevada 72 
Weber SL 75. Utah 54 


Hall of Fame Classic 
Champ tonsMp 
-Massachusetts 73. Iowa Sf. 53 
Third Place 

Fairfield 74. Harvard 80 

Hoosier Classic 
Championship 
Indiana 94. Indiana St. 44 

Third Place 
Texas Tech 73. Kent 63 

LObQ Invitational 
Championship 

New Me i ica 62, Miami, Ohio 55 
Third Place 

BuckneM ta. Illinois Sl. 61 

MVP Monday Oasaic 
Champ taMhip 

Rhode island 73. N. Carolina A&T 59 
Third Plan 
TaletJa 60. I nano 52 

Middle Atlantic Holiday Festival 
First Round 

Franklin & Marshall 94. Susauehanna 85 
Muhlenberg 7c. FDU-Modlsoo 64 
Rainbow Classic 
First Round 

Alabama 71. Bradley 62 
Vlllanova 71. Fresno SL 63 

Red Lobster Clastic 
First Round 

Michigan B6. Brigham Young 83 
Virginia Tech 79, Florida 57 

Shootout Spokane 
Championship 
Ganzaga 70. Yale 59 




Alabama Edges Colorado in Bowl 

« _ - ^ ™ gy . • a AS e ,A.J aL- 


NHL Standings 


WALES CONFERENCE 
Patrick DhrUioa 



w 

L 

T Ffl GF AA 

NY Rangers 

24 

13 

1 

49 

144 

121 

Washington 

24 

13 

1 

49 

167 

m 

Pittsburgh 

21 

T2 

4 

46 

in 

135 

New Jersey 

17 

13 

6 

40 

132 

105 

Pftllcdctohin 

12 

17 

7 

31 

iaa 

121 

NY Islanders 

12 

17 

6 

30 

129 

14 


Adams Dfvfsiaa 




Mam real 

25 

13 

2 

52 

130 

89 

Boston 

IS 

16 

5 

35 

T23 

132 

MQrTIOrC 

13 

18 

4 

30 

109 127 

Buffalo 

11 

19 

6 

28 

112 

128 

Quebec 

10 

22 

S 

25 

119 
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MIAMI (AP) — The University of Alabama mounted three long 
scoring drives in the second half fear a 30-25 victory Saturday night over 
Colorado in the Blocklaistfir BowL 

F n-shman Jay Barker got the three touchdowns on passes, all t hrown 
on third down. Eghifa-ranked Alabama finished 11-2, its best record 
since the 1979 Tide went 12-0 and woo the national championship; 
No. 15 Colorado frig to 8-3-1. 


CAMPBELL CONFERENCE 
Norris Division 


TOURNAMENTS 
ASU-Trtbune Classic 
Championship 

Arizona SI. 81, Norlhwestorn 62 
Third Place 
Brown 80. Creighton 74 

Albertson's Holiday Classic 
Championship 

Boise 51. BO. W. Michigan 64 
Third Place 

Hots fra 75. Air Force 70 

All-College Tournament 
Championship 

Oklahoma 7B. r*»as Christian 7j 
Third Plate 

Moretiead St. 87, Coastal Carolina 73 
Cable Car Classic 
Championship 

Ala.-Blrmlngham 88. West Virginia 84 
Third Place 

Boston College 62, Santa Ctara 45 
Connecticut Matuat Classic 
Championship 
Connecticut 87, Furman 68 
Third Place 

Cent. Connecticut SI. 1 00. George Mason 89 
Cowboy Shcoiout 
Championship 

Wyoming 70, Ohio U. 65. OT 
Third Place 

Appalachian St. 90- Boston u. 84. OT 
Dr. Pepper Classic 
First Round 
Auburn 104, E. Kentucky 92 
Tn. -Chattanooga 42. Atasfco-A n c3ipraae 68 
ECAC Holiday Festival 
Cbamp lora hi» 

SI. John's 75. Memonis Sr. 54 
Third Place 
Fordham 77. Si. Joseph's 66 

Far West Oassic 
Championship 
Oregon St. 92. Minnesota 80 
Third Place 
La 5alle IDS. Oregon 75 

Fiesta Bawl Classic 
First Round 

Arizona 81 Evansville 76 
Rutgers 45. Maryland 74 


Third place 
Maine <7. Vermont 61 

Spartan Classic 
Championship 

Michigan SI. 71 Sta nt ord 62 

Third Place 
Siena 93. Austin Pear 84. OT 

Sun Carnival Classic 
First Round 
Texes 95. CJemsan 87 
Tezas-EI Peso 9a N. lawa 56 Tampc 
Trimme Holiday Invitational 
Championship 
South Florida BL lowo 78 

Third Place 

Butler U NE Illinois 60 

Times-DISMrtcti InvttaHoaal 
First Round 

Richmond 72. Va. Commonwealth 71 
Virginia 83, Old Dominion 67 
EXHIBITION 

Occidental 111 Kellor of Australia 53 
Wake Forest 91. Barartoneia 48 
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Detroit 

22 

10 

4 

48 

143 

112 

SL Louis 

17 

13 

7 

41 

129 

121 

Chicago 

IS 

14 

9 

39 

129 

118 

Minnesota 

IS 

16 

3 

33 

109 

115 

Toronto 

10 

24 

S 

2S 

101 

14 


Smyrna Dfvtstaa 




Vancouver 

21 

11 

6 

48 

134 

112 

Winnipeg 

16 

14 

8 

40 

117 

117 

Edmonton 

15 

17 

6 

36 

136 

146 

Los artgeies 

14 

14 

7 

35 

127 

134 

Catoary 

14 

17 

5 

33 

133 

131 

San Jose 

0 

28 

3 

19 

90 

171 


For the Record 

The podet-saxi BiiodabeQa took line honors Sunday in the 47th. 
Sydncy-to-Hobart yacht race; 2UE-Mitre 10, whidi had been running at 
a recOTd pace earlier, finished fourth. M 

The MiaBB Heat has matted the Los Angeles Lakers’ offer sheet, said, 
to be worth $17 mfllion over seven years, to the restricted NBA free agent 
Sherman Douglas. Mi*/ 

Kirk McCasfcffl left the California Angels, who made a better offer to 
the pitcher, and agreed with the Chicago White Sox on a three-year 
contract worth $6 millio n to S7 million. - (dF) 

Details are being worked oat for a rematch between the heavyweight 


champion Evander Holyfidd and George Foreman, who lost a decision 
in April, according to Foreman’s promoter, Bob Arum. (AP) 

TYevor Berbkk, 39, a former heavyweight champion, has been arrested 
in Florida on charges of grand theft and mortgage fraud. (A Ft 


ENGLISH FIRST DIVISION 
Aston Vllta 2 Southampton 1 
Everton 1. Liverpool 1 
Luton 2 Chelsea D 
Manchester Cltv I, ArsencJ 0 
Notts County 1 W«f Ham 0 
Oldham 2 Nottingham Forest 1 
Queens Park Rangers 1. Sheffield Wednesdri 
Sheffield United 1. Crystal Palace 1 
Toffenfiam 3, Norvricf; 0 
Wimbledon !. Coventry 1 
Leeds 1. Manchester Unlied 1 


Standings; Manchester United 48, Leeds 
United 46, Sheffield Wednesday. Manchester 
Cltv 39; Aston Vllta 36. Liverpool 35; Arsenal 
32; Totten horn, Nottingham Forest. Everton, 
Crystal Pa lace 30; Chefsea 28; Coventry, Vor- 
wkh 27, Queens Park Rangers 27; Oldham 26; 
Wimbledon, Notts County 25; Sheffield Unit- 
ed, Luton 21 ; West Ham 20; Southampton 19. 


FRIDAY’S RESULTS 

Boston 8 8 1—1 

Buffalo 2 S 1-4 

Andreychuk IIS) 2 Donnelly (I), May (8), 
Mogllnv f1S>. La Fontaine (8) Z Wood (11), 
Courts (4). Shots on goal; Boston (on Motor- 
eftuk) 55-13-1 V— 39. Buffalo (an Moog. Leme- 
llni 1 a- 16-7 — 37. 

Winnipeg 2 8 0 0-3 

Chicago 1 2 0 8-3 

Gtausson ( 13) C,Murray (10), Noonan HU 3. 
Shots on goal; Winnipeg (or. BeHourl *4-9-2— 
21. Chicasa (an Beauregard) 12-9-18-6—45. 
Pbiladelphto I • • 8—1 

Vancouver 8 18 8—1 

Cwnn (6), Linden (18). Shots on goal; Phila- 
delphia (on McLean) 6-4-4-1 — 15. Vancouver 
icn Hextall) 11-13-8-2—34. 

SATURDAYS RESULTS 
N.Y. Rangers 1 I S-» 

N.Y. Islanders 3 1 1—5 

Patrick i5),D.Klng ( 19). Kruan (5). Ferraro 
OE). Gartner (SI. Hague (16). Anwnte (15). 
K.K ing (6). FltsgemUt ( 21. Shots on goat: N.Y. 
Rangers fen Heatv) 7-14-10—31. N.Y. island- 
ers (on VcndlBbrcuck) 13-11-12—36. 

Buffalo 0 0 8—8 

New Jersey 8 1 2~-3 

Richer 116). Brown (6) 2 Shots on goal: 
Buffalo (on Blllington) 5-TW- 26. New Jersey 
Ion Pupoa) B-9-I2— 39. 

FiRsborgh 3 3 3-6 

Washington 1 0 1—3 

Reecfil (19«. Bauraue ’6) 2. accarelll (21) 2 
Recchl (20;. Murphy (6). Shots oe goal: Pitts- 
burgh (on Eeaanre) 10-9-9— 28- Washington 
ion “oung) 88-13—24. 

St. Louis I 1 1—3 

Minnesota 1 1 1— S 

Elik IS), 5irrith (6), Modano 111), Dates (6). 
McRae (2). Hull (361, Datum 05). Shots aa 
goal: St. Louis (on Casey) 18810— 31. Minne- 
sota (on Joseph) 21-10-11 — 42. 

Hartford 0 1 0— 1 

Quebec 3 8 1—4 

Nolan 125), Small (7), Tatar Inov (6), Cullen 
(lOl.Sundln (ID. Shots aa goal: Hartford (on 


TuonaN) 86-8— 34. Quebec (onSWorkelwlc:) 
187-12-34. 

PWladetaWa 0 1 8-1 

Calgary 1 3 1—8 

Fleury (22) 2 HabscheM (7), Toccfwt (10), 
stern (6). Ranhelm (9). Shots an goal: Phila- 
delphia (an Vernon) M1-14-3Q. Cataanr (an 
Wregget) 14-7-8-29. 

DelroB • 2 S— 4 

Toronto 1 2 1—4 

Marais (8), Ellen (8), Karr (31. Sheppard 
flSLZemi ( 10), Miller (8), CMasson (3), Gal- 
lant (7), Leeman (7). Shots an sou: Detroit 
(on FuW) 7-W-13— 34.Tonjhto (on CheytMoe) 
8126-30. 

Las Angeles 8 3 8—9 

Edmonton 1 3 1—4 

Son dsi ram (Ul Z Damahausse (19), Ku- 
drina tl3),Nk5Mlls(91,Kurr1 (Ul.Tavlar (4), 
Murphy (Ml, Dannrily (161. Mansoa (8), 
Muddy (2), Gronata (18), Gretzky (16). Skats 
an goal: Las Angeles (on Ronford, Ing) 1818 
0—38. Edmonton Ion HrudeY) 789—21. 
Vancoavcr 0 3 8-8 

San Jose I 1 8-* 

Hammond («), Larionov (111, Goetz (3), 
Larionov (13) 2. Shots an gold: Vancouver (on 
Hacked) 18188-36. San Jose Ion Maclean) 8 
813 — 27. 

INTERNATIONAL EXHIBITION 
Soviet Selects 5b Team USA 3 • 


BASKETBALL 

National Basketball A sso ciat io n 
CHICAGO— Activated BUI Cartwright, cen- 
ter, tram Murad reserve list Waived Mark 
Randall, forward. . 

MIAMI— Matched Las Ang ele s Lakers' ot- 
ter sheet to Sherman Douglas, guard. 


emaerr 


SECOND TEST 

Austrafla vs. India# Fourth Day " 
Final scoreboortL Saaday, In Mribaunie] 
India 1st mnbtge 263 
Austrafla 1st fteihm Iff 
India 2d Innings 713 * 

Aostralta 2d Inntagn 128 
Aastraito wen bv eigM wickets 




^rLuc'Wital 


HOCKEY 

Natianai Hockey League 
N.Y. RANGE RS— Traded Greg Milton, goaF 
lender, to Detroit for undUdased 1992 droit 
choice. Traded Guy Larase, center, to T oranta 
for Mike Stevens, left wing. Assigned Stevens 
to Bingham to n. American Hockey League. 

BASEBALL 
American League 

CHICAGO— Stoned Kirk MCCaskllL PHth- 
er, to ftiree-year con trod. 


HOPMAN CUP 
In Perth, Aewrallo 
First Raend 

NrthertandsX AuslraNa B: Brenda Schultz 
def. Rachel McQullton.6-7 15-71,6-3.6-2; Rich- 
ard Krajicek del Todd Wuodbrtdoe. 64k 83; 
Kraltoek and Schultz det. woodbrldae mid 
McQuillan, 84. 

CammamMatlb ot to d e peo d e nt Stares Z 
Britain 1: Natalia Zvereva, CIS.dcf.Jo Dario, 
4-6. 64k 84; Andrei Cherkasov. CIS, def. Jer- 
emy Botes. 6-X 4-6, 81; Bates and Durle del. 
Cherkasov and Zvereva, B-A 

Fran X Sweden 1: June Hatard, France, 
det. Catarina UndavIsL M. 7-3; Henri Le- 
conte. France, ctoL Peter Lundgrea 6-4, 2to, 6 
3; Lundgren and Llndavfst, del. Leconte ana 
Hatard. 86. 1 

Quarterfinal 

Swttzertand X CIS 1: Cherkasov def. Jakob 
Hlasek.6-X7-6 (7-5); Manuela Mareevo-Frog- 
niero def. Zvereva 67, 64k 82; Hiasek arid 
Matoevo-Fi uinlere det. Cherkasov and Zver- 
eva 6 Z 81. 


DENNIS THE MENACE 


f 


PEANITTS 

AH his life he tried' 
to be a qood person. 


Many time?, however, 
he failed, for after all, 
he was only human. 


He wasn’t a dog. 


CALVIN AND HOBBES 

1 NHfkT ft n r 


AHHttri-. 
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TttERAPV 




7 ^ 


BLONDIE 







krZM 


I IV UKS TO EXCHANGE 
THIS PSHPU tt£ ^ 


WHAT» LOOK AT MY HUSBAND /I LOTS OP 
Tm ^ HE WON'T LEAVE H WIVES V* 
PBOBLEmS AA E ALCH4E ADCX2£ A 

WITH IT ? fW.. ^ SmjATIC 

-i-m ztw 


* Ruff ctuld use soaae cheering up. tau about 
puttiniS up Beware of the Dog" son ? • 


wives would) r 
adore a y 
SITUATION ) ^ 
LIKE < 
THAT ) 


BUT HE'S SUPPOSED ) - 

TO 06AT HIS , <? 


WIZARD of ID 


tyl) OOT A L6TTEF- F tOM THE 

wzAf-v* c#H?e pence 


mete ee any 


THAT SCnAHBLB) WOBD CAME 
. oy Ham AmcAa Boa Los 


UnxnunU, thsoc t.3u r Junta Hn. 

one letter 10 ssen Bquart.to torni 
low won** jonts. 








NOPUD 




BEETLE BAILEY 

LOOK OUT/ THERE'S 
A ROUGH ROAP AHEAP 


tm 




HO- 

om 


r J y 6&nz,.X 

r, HU9BMP9 , 

L. m 
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REX MORGAN 


ST,™ 

Y E -Srn-Tf) x 
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®***ririri 
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WROFURI 


REESHY 
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TH-VT OAF NEVEK 
M4Ge 4 MfSTAKE. 
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A WOMAN 


r tom atrang» ine emm mm k- 
icw me suprt&e i na wi . ms 
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To crar nwders in Switzerland 

It’s never been easier to subscribe 

and save. 

Josf contact in ot our Zurich office. 

Phone: {01} 481 7200 
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MONDAY SPORTS 


Cowboys Join Chiefs and Falcons in 2d Round of NFL Playoffs 


Raiders Pass Into the 'Lurk 

10-6 



By Thomas George 

New Yo rk Tim a Soviet 
KANSAS CITY, Missouri — 
Tbe second time, the Kansas Gty 
Chiefs were ready for Todd Maritt- 
l^jvich: Into the 'hair position in 
■‘ their secondary they pot safety 
Deron Gnczy , who has been in the 
league 10 years longer. arid is 9 
years older than the Los Angeles 
Raiders’ rookie quarterback. 

“I.think he tot losing me in ins 
picture,” said Cherry, 32, who 


Chiefs moved Cherry into the 
“lorif slot m the seoondaiy, where 
a defensive bade mams near the 
middle of the field , reads the qosr- 
terback’s eyes and breaks toward 
passes, attempting .to make "big 

P ^be design of tbe defense today 
was to read the quarterback's eyes 
and give him an awful lot of looks, 
to confuse him,'” said Bill Cowhec; 
the Chiefs' defensive coordinator, 
picture, saia uwny. Si, Who got “Young quarterbacks have a lot 
two of the four interceptions as the °f problems with a mixture of 


Chiefs edged the Raiders, 10-6, Sat- 
urday in an American Conference 
wild-card playoff game before 
75,827 in Arrowhead Stadium. 

It was the Chiefs’ first playoff 
victory in almost 22 years, since 
they beat the Minnesota Votings in 
Super Bowl IY in January 1970. 

if the Houston Oilers beat the 
New York Jets on Sunday, Kansas 
Gty (11-6) will next play in Buffa- 
lo. If the Jets beat the Oflers, the 
Griefs will play in Denver. 

The Raiders had coded the rcgo- 
lar season with a 9-7 record , by 
losing to the Griefs the week-before 
“'vtLos Angeles. Saturday’s loss was 
Soar fourth in a row over all, their 
thud to the Chiefs in 1991 and thdr 
fifth straight to Kansas Gty. 

1 -This time, the Griefs used a new 
formula to gain an old result 

Despite the Raiders’ 27-21 de- 
feat the week before last, Marato- 
vich, starting for toe injured Jay 
Sdnoeder, had thrown three touefc- 
down passes in his first pro game. 
Tbe Griefs knew little about him 
dtha than his reputation as a pass- 
er at Southern California, which he 
left after Us sophomore year. 

For the rematch Saturday, toe 

NFL Play off Stats 



Smith Sets a Playoff Record 
In 17-13 Victory Over Bears 


61 -Yard Play Breaks Tie to Defeat Saints in Last Minutes 


progress had been stopped before 
toe fumble: On toe next play. 

1 spm 


Attala 


• N 71MT 
7 4 * 


, NO— Tumor at pam 1mm Ihbo r t (Amtar- 
ten kick). 6:03. 


NO— PO Andorra 43. 3:23. 

~Att — Rtsan 24 pea • from Milter (Jatlraon 
kick). 9:3*. 

Aft— FG JalMMfl 45. MSI 
NO— FG Andmai 35. U -JO. 

TMid Qonrtor - 

Atf— Havnag 20 pan Cram Minor Uotmaan 
kick). 5:0). 

. Fourth Q au r tar 

NO— HKliorti 1 run (Andorra kick). 'JO. 
Atl— FG Johnson 36. 7:17. 

. JU1 — Haynes ci pan from MtHor (Johnson 
%dO. 12:17. 

AM NO 

First downs - 20 23 

R ml ws-v ordi 22-79 2245 

Passing • ’ » 20 

Rdum yards 53- • 0 

CotmMJlWnt - 'IMM 25-443 

Sodcod-rards tost 5-36 14. 

FimUHsvtevI ■ W M 

Psnolttawareh 6-48 5*. 

INDIVIDUAL. STATISTIC* 

■ RUSHING— Attala, . Raztar 243, ta w 
IMS, Mlllor 4-li. Now Ortam McAfeo 1*47, 
Hobart 14, HUflard Jordan 3*. 

PASSING— Attata. Mlllor 15-30-V2*!. NOW 
Ortans, Hohort 3M44M7X ; 

RECEIVING— AlUnrta Haynss 
Pritchard 543, Rlson 455. Thomas vit, Pa- 
oro«n1-!WDixonl-4.N*wOrloons.tMortln7- 
KL Tumor 5-75. Eartv 541, HU Bard 543, Cor- 
rtXI 521 Tic* Ml Jordan 1-5. 

LA. Raiders > » » *— * 

Kansas atv • 1 • S— *• 


KG — F Jones 11 pass from DoBwn (Lowory 
kick). 9:53. 

LA— FG Jaaaar 31 14:34. 

Third (tartar 
LA— FG Jaaaar 25, 6:41. 

Fourth (tartar 
_ KC — FG Lowery H. 4:34. 

V LA KC 

Fait downs 14 '1* 

RudMHta 30-152 JO-131 

Paata 12* 73 

Rofom yards s* 34 

Canp-aH-Int 12-254 0-141 

Sockcd-yords loot 2-M 2-14 

Fumfatavtost M -M 

P s wiMta -vards 0-7S 340 

INDIVIDUAL STATISTICS 
RUSHING-LM Anatal. Ml 30-187, Alta 
745. samnh 25. Kansas CJtv, Word 33-m 
KWliUamo 24. Qkayo 14. DsBoro OWM 5>. 

PASSING— Las AnactafcMortaukh 1M3- 
4141 Kansas City, OaBora f-u-l-h*. 

RECEIVING— Los Anuta* TJkawn *45, 
Horton 3-S5, Fomonds* 2-11 Gain T-TLSandih 

14, Allen 1-4. Kansas Oty, RThomos 3-W 
BJonu2-2& F JonasMlBlrdm T-H word 14. 

MISSED FIELD GOALS-Konsas City, 
Laworv 3147. 

It > 7 0-17 
• 3 2 7— 13 

First Qaartar 
Dot— FG WHIN Z7, 7 -jSS. 

Dot— E£mJtti 1 ran (WTilTs kick), 12:10. 


zones," he said. *We wanted him to 
have to make several choices and in 
a htmy. We were bmnp-aod-nm 
and ag gressive <m. the outride W 
‘ • l urking in toe middle with Dctoxl 
It was a completely Aitf r a mi de- 
fense than what Marinovich had 
seen from us last week. ■ 

“Lloyd Bums had played toe 
hnkjpoatian this season and so had 
Kevin Potto, but we thought we’d 
s witch that up, ! too, with Deron. 

Deron has great instincts for toe 
; football, ana after toe way he 
.. played today, maybe it’s a move we 
should have mad e earlier this sea- 
son. Bnt toere was no better time 
-for it than in the playoffs.” 

Marinovich said; “Chary came 

down and had a great sdieiaae; He 

conws down the. nridtfle and prides Eumritt Snrito (22) taking the phmge for a one-yard toodrfown against the Bears on Sunday in the Cowboys’ 17-13 victory in CWctea. 

which side to read and either don- & 

blcs tbe reedvo- or the tight end. 

“The tiring about it is his two 
picks were nota factor at the end if 
the game We stiQxoukl have gone 
down and won. Their. defense is 
better on trirf than they are on 
grass. They’re a Httleqiricker here.” 

The Chiefs led, 7-3, at halftime 
bot went to the locker room after 
several lost dances. 

- - Their usaaDy sure-footed kicker,. 

NkkLowery, missed onfield goal 
attempts from 33 yards amf'47 
yards m the first haff. Garry’s sec- 
ond theft — at toe Raiders’ II with 
S minutes, 12 seconds kft in the 
half — set np Sieve DeBergs 11- 
yard scoring pass to receiver Fred 
Jones. 

Nick Bell’s strong runs of 16, 14 
and 7 yards helped the Raiders 
drive 65 yards for Jeff Jaeger's 32- 
yard field goal with 26 seconds left 
m the half. 

The Raidas took tbe opening 
lriArtff in the second - ™ «na 
marched 62 yards in 1 1 plays far 
another Jaeger field goal, this one 
from 26 yards,. to trim the Griefs’ 
lead to 7-6. Kansas-City looked as '■ 
if its defense' was in trouble. ... . 

~it was losing several starienrto : 
mjnries far series of plays and then 
lost All-Pro linebacker Derrick 
Thomas far the entire second half. 

Thcmuis, who had taken - a arid 
me dicine before the game, was 
found to have a rapid heartbeat 
and was sped to a hospital for ob- 
servation Reports from the ho6m- 
tal after the game indicated that he 
was in good condition and not suf- 
fering from any heart aihnent 
Kansas City answered Java’s 
second fidd goal with a drive that 
ended at the Raiders* I when Low- 
ery kicked an 18-yardcr, making 
the score 10-6 with 1026 left. 

Coach Marty Schotteahcnncr did 
not go for a foorth-md-1 touch- 
down there, takings chance that 
iris defense would , hold ' up- the 
young quarterback. 

The gamble paid off. 

Comerbadc Hric Everett inter- 
cepted’ a Marinovich pass at . the 
Kantas City 34 with 5:49 .to ptay 
and linebacker Lonnie Marts 
another at the Raiders' 46 
2:14 left, sealing toe Kansas 
Gtyvictoiy. • v 

The Raidas matched toe Chiefs 
in first downs, 16-16, and gained 
more rushing yards, 152-131. Marr 
inovkh was 12 of 23 for 140 pass- 
ing yards as the Raidas led in total 
yards, 276-204. 


The Associated Press 

CHICAGO — The Dallas Cow- 
boys hadn't won a playoff game 
since 1982, back when 'they were 
“America’s Team.” 

America’s Team returned Sun- 
day with a new cast of characters — 
Emmitt Smith as Tony Dorse tt. 
Sieve Beucriein as Roger Slaubach 
and Jimmy Johnson as Tom 
Landry — and the Cowboys beat 
toe Chicago Bears, 17-13. It was 
thdr sixth straight victoiy and put 
than into tbe second round of the 
playoffs at Detroit next Sunday. 

Well, maybe not quite America’s 
Team, yet one that in Beuerlein's 
words is “learning to win.” 

“This team is awfully young,” 
Beucriein said. “You have to leans 
bow to win. Now we believe we can 
win any time we set foot on the 
Geld.” 

“We’re not a great team. We just 
enjoy playing the game,” said 
Johnson, who was 1-15 just two 
years ago in his first season as Dal- 
las’s coach. 

Smith, the National Football 
League's leading rusher in his sec- 
ond season, gained 105 yards in 26 
carries, the first time anyone had 
rushed for more than 100 against 
the Bears in 16 playoff games dat- 
ing from 1932 Beuerlan, 6-0 as a 


who was sacked and fumbled at the 
Saints* 48. New Orleans converted 
the turnover into Morten Ander- Miller found Risen, who had sp£ 
sen's 45-yard field goal for a 10-0 tbe Saints' zone coverage down tbe 
l «a»d middle and it was 10-7. 

The Falcons put together thdr The Falcons tied at 10 on John- 
best offensive effort of the half an son’s 44-yard field goal wito 37 
their next possession, an 1 1-play, seconds left in the half, and again 
80-yard drive that was capped by were aided by a cadi by the officials. 
Andre Rison’s 24-yard touchdown On a tirird-and-10 at the Saints* 
catch. 45. Miller threw a swing pass in the 

Atlanta received a critical break backfield that hnebacker Sam Mills 
from the officials on asecond-and- wrestled from running back Enic 
10 play at the Saints' 22 Running Pegram’s grasp. Bot one official 
bade Mike Roria fumbled after ruled that linebacker Pal Swilling 
getting hit at toe line of scrimmage had roughed the passer, although it 
and the baO was recovered by appeared that Swirling's forward 
strong safety Brett Marie, but offi- prog ress had forced him into Miller 
rials ruled (hat Ratio's forward and that he merely pushed Miller, 


who fed to (be ground. The 15-yard 
penalty gave the Falcons the bad at 
the Saints’ 30-yard line. 

The Saints took a 13-10 lead on 
another 45-yard Geld goal by An- 
dersen with 3 seconds to go in tbe 
half, after Hebert completed passes 
of 26. 4 and 1 1 yards in 31 seconds. 

The Falcons' opened tbe second 
half with a little more fire, going 84 
yards in nine plays. Miller found 
Haynes in the right comer of the 
end zone to make it 17-13 for the 
Falcons. 

The Saints answered with a 19- 
play, 80-yard drive that consumed 
10:49 of the third quarter and 
leaked over into the fourth qoarter 
before it ended with running back 


Dalton Hilliar d bulling ova from 
the 1 to make it 20-17 for the 
Saints. 

Hebert completed 26 of 44 
passes for 283 yards for New Or- 
leans, but be was intercepted 
twice. 

Miller completed 18 of 30 passes 
for 291 yards. Haynes caught six of 
those for 144 yards and toe two 
touchdowns. 

Haynes grew up in New Orleans, 
but pbyea trumpet in the band at 
tbe city’s Gaik High School in- 
stead of playing football He didn’t 
go out tor football until he was 
running track at Eastern Arizona 
Junior College. 


By Timothy W. Smith 

- New York Tima Soviet 

NEW ORLEANS —The New 
Orleans Saints came onto the fidd 
as the only <H »» in the National 
Football League that had never 
won a playoff game. They left ft 
with the same mstmetion. 

With 2 minutes, 41 seconds to 
play, receiver Midiad Haynes ran 
a short riant rattan, caught a pass 
in front of MStoa Mack, got past 
tbe Saints’ coroerback, then, outran 
the rest of the secondary to score 
on a 61-yard pass play that broke a 
20-20 tie and gave tbe Atlanta Fal- 
cons a 27-20 victoiy before 68.794 
m the irtri<ii»n» Superdome. 

The Falcons will play the Red- 
skins in Washing ton next Saturday 
in the second round of the National 
Conference playoffs. 

It was tiie second touchdown of 
the half for Haynes, who is from 
New Orleans. - 

With 5 mwintes, 44 secon d s to 
norit ap pe are d That the Falcons* 
had missed their best op p ortu n ity 
to win the game when Norm John- 
son's 54-yard field-goal attempt 
was blocked. 

- But the Falcons got a reprieve 
when the Saints foundered on their 
next- possession. Following a 55- 
yard punt by Tommy Bantoardt, 

Atlanta had the ball back at its 20 
with 4:34 to play. 

Thai turned out to be more than 
enough time, as quarterback Chris 
MSler guided his team down the 
!fidd in 1:53 seconds far the win- 
ning score.. . 

The Falcons added some pizzazz 
to the finish with a razzle-dazzle 
return of Tim McKyer’s intercep- 
tion. But what appeared to be a 
touchdown was dirallowed and the 
ball returned to toe 39 after it was 
ruled that a second la t e ral , by car- 
□erback Ddon Sanders to safety 
Joe Fishback, hadgone forward. 

“I was drinking, ‘Just faH down. 

We" got the game,’” said Tim 
Greet), one of the Falcons’ defen- 
sive ends. ‘That’s why Tm a blas6 
lineman and not a flamboyant de- 
fensive back.” 

• "We like to live on the edge,” 
said tbe coach, Jeny GlanviBe. T 
was hoping for somebody normal 
to get the bafl on the ground, but so 

far I haven’t seen any normal peo- Michael Haynes, poshing off the Saints' Milton Mack, headed for the end zone 61 yards away and Iris second touchdown of the half, 
pk on tins team.” 



starter since replacing toe injured 
Troy Aikman. was nine of 18 for 
180 yards and threw 3 yards to Jay 
Novacek for a score in toe third 
quarter. 

Then there was defense and spe- 
cial teams 

Darrick Brownie w, a rookie 
linebacker, blocked a punt that led 
to Smith’s scon: and played a ma- 
jor pan in one of tbe goal-line 
stands that three tunes kept the 
Bears out of the end zone. The 
Cowboys jumped to a 10-0 first- 
quarter lead and never let tbe 
Bears get closer than four points. 

Ray Horton, one of 1 1 Cowboys 
with playoff experience, also 
played a major role, stopping Neal 
Anderson on a fourth-and-one at 
the Dallas 2 in the first period, and 
tbeo flat tenin g quarterback Jim 
Harbaugh as he tried to pass on 
fotuth-and-four from toe Dallas 7 
wito 6:29 left. 

“Our whole defense has charac- 
ter,” said safety Bill Bates, another 
playoff veteran. “We found ways to 
win." 

The loss compounded the frus- 
tration for the Bears, who entered 
the game off a 52-14 humiliation in 
San Francisco that deprived them 
of the National Football Confer- 
ence Central crown and a week off. 

“We just couldn't get the ball in 
the end zone,” Harbaugh said. 

In fact, toe Bears controlled tbe 
ball for 37:29 and gained 372 yards 
to 288 for Dallas. 

But on their first three trips in- 
side toe 10, they got only an 18- 
yard fidd goal by Kevin Butler, 
who also had a 43-yard er that cut it 
to 106 in the third quarter. Har- 
baugh. who was 22-fccr-42 for 218 
yards, finally hit Tom Waddle from 
6 yards with 2:42 left in tbe game. 
But it was too little, too late. 

“They won, toat's all," said 
Coach Mike Ditka, who played and 
served as an assistant coach on 
Landry’s old Dallas champions. 
“There’s not much you can say. 
Maybe we're a step away. Well 
find a way to make that step up " 
Dallas parlayed a fumble recov- 
ery, a blocked punt and two goal- 
bra stands into a 10-3 halftime lead. 

Tbe Cowboys scored first after 
Bill Bales forced Harbaugh to fum- 
ble at toe Dallas 49 and Tony Hill 
recovered for the Cowboys. Smith 
ran for 36 yards on toe drive and 
Kevin Willis kicked a 27-yard field 
goal to give Dallas a 3-0 lead. 

They made it 10-0 on a 1-yard 
run by Smith after Brownlow 
blocked Maury Buford’s punt and 
Ken Norton recovered at the Chi- 
cago 10. 

A holding cab on Chicago's 
Richard Dent prolonged the drive 
after Smith was thrown for a 2-yard 
loss on third-down at the 1. 

Early in the second period, Chi- 
cago drove 68 yards to the Dallas 1 
But Dallas stopped Harbaugh on a 
sneak on third-and-one, that Tom 
Tolbert and Horton threw Ander- 
son for a 1-yard loss when Chicago 
went on fourth down. 

Chicago readied the Dallas 1 in 
toe final minute of the half as Dar- 
ren Lewis rushed three times for 1 1 
yards each and caught an 1 1 -yard 
pass. But Brownlow stopped An- 
derson on third down and the Bears 
settled for Butler’s 18-yard fidd 
goaL 

Then Butler hit a 43-yarder, a 
line drive, that cot the lead to 10-6 
wito 8:26 left in the third quarter. 

But tbe Cowboys came back to 
go 75 yards in 14 plays, eating up 
8:14 to take a 17-6 lead on Beuer- 
lein's short toss to Novacek. 

Chicago moved again, helped by 
a 15-yard pass from Buford to Ron 
Rivera on a fake punt. But with a 
secand-and-four at the 7, Har- 
baugh threw under pressure three 
times, and missed ab three. 


CN-FG Bottar IV, 14:45. 

TMnri (tartar 
CM— FG Buttar 43, 4:34. 

Do*— NovocahSpatafram Baoartoln tWTl- 
V» kick), 14:37. 

Fourth Quarter 

CM— Waddle 4 pan from Hartmta ( Butta 
kick]. 13:13. 

Dal CM 

First dawns U * 

Rushowanft »«• 

Pauta 1» ZB 

Rahim Yards 7 S 

Cwno-AIMnt MM ZWM 

Socked- Yards Lost W Ml 

FumfitaLost M M 

Panama-Yards * u 

INDIVIDUAL STATlSnCS 
RUSHING — Dallas, E-Sidlth 26-IDS, Oouor- 
Wn 4-3. CNcooa, Lawts Mi Amtarjon TM4, 
H u roa u gti 7-26. Muster MS 
PASSING— Oollas. Beaartam HM-W 
Chicago, Harbaugh 3W4-MHr Butard l-M- 
li 

RECEIVING— OaUaa. Irvin *«, Hot or9- 
*lJotattta7-4 H*vocakiaOitaBn.Wadta 
Darts 7-79, AMtraon W Lwrts HI 
Rivera 1-15, Thomta 2-12. 

MISSED FIELD GOALS— Oolta Willis 39, 
47. 


■ Hionias Released 

Thomas was red eased from a hos- 
pital on Sunday after being treated 
far the' same nonlhreataung heart 
aflmfint that afflic ted President 


oat 
Gty. 

Thomas, suffering an accelerated 

heartbeat, was taken to St Lake's 


Of the game agi 
Chiefs spokesman. Bob 


5. A 

, Moore, 

caiH his condition was diagnosed as 
atrial fibrillation, and he was listed 
as probable for next week’s game. 

Tie was treated for dwyirass 
and abghtoeaded cnnditioa which 
was a result of the accelerated 
heartbeat,” Moore said. 

Bush was hospitalized far two 
wights last spring. Doctors later 
said his problem was caused by an 
overactive thyroid. 


Tbe Falcons’ off rase was any- 
thing but smooth in tbe first half, 
when MSler was 7 ofl4 passing for 
Tl8yatds. 

He threw it touchdown pass, but 
he also threw an interception, fum- 
bled after being sacked by line- 
backer Rickey Jackson, and was 
sacked twice more. 

The Saints scored on theft first 
possession of the game, moving 78 
yards in 1 1 plays on a 6-odmne, 3- 
second drive for tbe score, a 26- 
yard catch by receiver Floyd 

Hebert found Thmer wide i 
the cod zone after 
coverage near the 5. 
after toe Saints got to toe 
Falcons’ 3 the next time, Hebert, 
looking for receiver Wesley Carroll 
in the rad zone; threw a pass that 
was intercepted by Sanders. 

On the first play of the second 
quarter, the Saints’ blitzed Miller, 


Parcells Spurns $6.5 Million, Leaves Bucs 'Jilted at the Altar’ 


The Associated Pros 

TAMPA Florida —The Tampa Bay Bucca- 
neers came up short again Sunday when Bfll 
Parcebs turned down a S6J million deal to run 
the struggling franchise. 

Hugh Culveihouse, the team owner, appear- 
ing stunned al a hastily called news conference, 
srnd Parcebs had agreed on Dec. 23 to a five- 
contract that not only would have made 


m 


full control of tbe team's football operations. 

Parcells. 50, who led the New York Giants to 
two Super Bowl championships before accept- 
ing a job wito NBC Sports this season, reneged 
at tbe last minute, Culverhouse said. 

“He bad & change of heart, .and he said he's 
not canring to Tampa Bay,” Culverbouse said. 
“I fed as though Fve been jilted at toe altar." 

Parcells contradicted Culverbouse on NBCs 


“NFL Live” pregame show, saying: "1 never 
said I would take the job at Tampa Bay.” 

Parcells said he had agreed to “consider tbe 
job on toe basis of a number of things that we 
enumerated in writing.” 

“That’s what I agreed to do, and 1 considered 
it chi ihai basis,” be said. “In the end, I had to 
sayno.” 

There were reports that Parcebs was dose to 
a deal wito tbe Green Bay Packers. 

Parcebs said he would meet with the Packers’ 
general manager, Ron Wolf, but a date has not 
been set. Wolf said Sunday that be still planned 
to persuade his friend to coach Green ray. CBS 
quoted an unidentified source as saying that 

Parcells was dose to accepting Green Bay’s offer. 

“Ron and I had tabLed." Parcetls said. “We 
agreed to set up a meeting al some point in 
time.” 

For Culverhouse, whose team went 3-13 this 


year, it was another setback in his attempt to 
turn toe 16-year-old dub into a winning opera- 
tion. 

Tampa Bay’s winning percentage of -292 is 
the worst of any pro sports franchise. The Bucs 
are 71-172-1 subjoining the NFL in 1976 and 
have had only three winning seasons — tbe last 
under John McKay nine years ago. 

Poor management is one reason. The dub 
has a history of poor drafts and trades, includ- 
ing the decision to trade next year’s first-round 
pick for Chris Chandler, a backup quarterback 
who is no longer with the team. 

Five years ago, the team was stung when it 
selected Bo Jackson wito the top pick in the 
draft and then watched him sign a baseball 
contract with the Kansas City Royals. 

In 1990, Culverhouse courted fab Walsh for 
several woks before the former San Francisco 
49ers coach rejected an offer to join Tampa Bay. 



Ion 


631 Parcells: Orange of heart. 
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"Y’a Bon,’ a Breakfast Saga 


Inierruuionai Herald Tribute 

P ARIS — For most people, the nnddemc of Proust is 
not a maddeine. For many of the French, it is a bowl 
clasped with both bands and steaming with a chocolate 
breakfast called Baoania. 

Banaaia has for 80 years been the French child’s break- 
fest, faltering now with many competing brands and new 
habits such as cereals and even the redoutable brekfast 
anglais but still available in supermarkets in its restyled 

. MARY BLUME 

tnit ramiliar banana-colored box. To celebrate this partic- 
ularly French institution, an exhibition has been held in 
suburban Courbevoic, where B anania was invented and 
Jean Garrigues has written a book, published by Du May, 
“Banania: Histone dune passion fran^aise." 

The beginnings of Banania. says Gauigues, who takes 
his subject seriously, are connected with the importance of 
children in on era of declining birthrates and with the 
surge of French colonialism. The child created a new 
market, colonialism a new trademark: the beaming native 
bearing to the mother country such exotic products as 
chocolate and bananas. 

Banania's early advertisements featured a turbanned 

West Indian wo man, already in a familiar symbol for 
chocolate products. Then World War I brought to the 
shores of France colorful Senegalese troops with their red 
caps and wide smiles, their funny petit nfgre phrases like 
Va bon and their valor in the field: 30,000 West Africans 
died in battle. Marshal Foch praised their loyalty, the 
minister of colonies said the motherland was proud, and 
Banania had a new image: a smiling Senegalese infantry- 
man, proclaiming “Y’a boa.** 

Banania was invented in 1912 by Pierre Lardet. a wdl- 
travded, high-living journalist who bad relieved the bore- 
dom of bring caught in a minor revolt in Nicaragua by 
tasting a local brew of chocolate, banana flour and pow- 
dered cereals. Back in Courbeveie. his wife, who was 
wealthy, financed the new product and named iL Cocoa 
and sugar were already a familiar energy source, barley 
was added to aid digestion and banana flour to give an 
exotic touch. 

Legend has it that early in World War I a wounded 
Senegalese soldier was hired by Lardet at Courbevoie and 
given a restoring swig of the house product. “Y’a bon,” he 
exclaimed and continued to do so for 50 years. Banania, 
says Garrigues. had found its slogan and its emblem: by 
joining the health of the growing child, the victorious 
soldier and the noble savage it created a rovth of a France 
ready to meet all challenges. 

Business boomed, there was an inevitable takeover and 
Lardet was left with only a few shares and a fine villa on 
which Banania boxes had been carved in stone. A grateful 
nation awarded him the Legion d'Honneur in 1923 but his 
at tempi to create a rival called Superbona failed. As Garri- 
gues says, the Barmin miracle could happen only once. 

And a mirade it was: By 1928. a poll revealed that 992 
percent of the French population knew the name Banania. 
When the Front Pcpuiaire raised the school-leaving age to 
14 in 1936. Banania offered educational games as premi- 
ums and reminded mothers that the drink stimulated the 
growth of young bodies and minds. 

Va Bon. as the smiling Senegalese is called, still figured 
on packages but advertising also drew on such sports 



1946 shop-window display of Y’a Bon and his cart 


Figures as the middleweight champion Gorilla Jones pro- 
claiming: “Yes, we have Banania today." 

France’s colonies had become its principal trading part- 
ners and at the great Colonial Exhibition of 1931 the 
president of the republic made an admiring stop before 
the stand featuring Y’a Bon despite rival attractions from 
Belgium promoting the Congo, the United States extolling 
Hawaii and Puerto Rico (with a replica of Mount Vernon 
thrown ink and Italy with a facsimile of Leptis Magna. 

Even during the Depression Banania. now also promot- 
ed as a forttfiant for rite middle-aged, had safes of 1,430 
tons and was sold in Spain. Poland and Romania. A 
shadow — barely noticed at the time — appeared in an 
anticolonial poem by Leopold Sfcdar Senghor with its fine, 
“1 will rip the Banania gnn from all the walls of France." 

Like the rest of France, Banania began World War D 
boldly and its president persuaded the government to 
issue a supplementary ration ticket for breakfast products 
of which B anania was just about the only one and there- 
fore the chief beneficiary. But in time than was no sugar, 
no chocolate, no bananas: no Banania. 

With the postwar baby boom, the product took off 
again and a new character named Nanette Vi tamins was 
invented. But Y’a Bon was soon back, his little finger now 
genteelly extended as he held a cup of Banania, his 
quotations now in correct French. 

It was not enough: With the loss of France's colonies 
the Happy Senegalese was no longer appropriate; no 


matter how Frenchified. Va Bon, says Garrigues, disap- 
peared into the collective memory. 

New advertisements took on the jokey tone the French 
admire: “Do you think 1 accomplished my labors just by 
hick?" says Hercules over a steaming bowl, while Louis 
XIV inquires, “How do you suppose 1 managed to reign 
for 72 yearar The present packaging shows a red-cheeked 
face a gfHne the familiar yeflow background, elthmirii a 
tiny image of Y’a Bon can still be seen on the side, above 
the product's ingredients and vitamin content. 

Three yean ago, Banania was absorbed by CPC, which 
also owns such brands as Knorr and Magma and has an 
annual turnover of over 2 billion francs (about $400 
mitlkm ). In recent decades Banania has had to face com- 
petition from similar products and has lost its overwhelm- 
ing lead. Its sales figures are no longer revealed. 

What the product has, says Odde Brissy, Banania’s 
spokeswoman at CPC is an indelible name and history. 
*Tt is one of the few brand names that evokes so much to 
so many people. Just mention Banania to any mother and 
her voice trembles with emotion. This is something that 
has no price." 

When something has no price, in marketing terms, it is 
ripe for spinoffs. Two have been developed by CPC under 
the name Nal de Banania. One has a coconut flavor, the 
other hazelnut, and both are protein-enriched. Neither is 
of course intended to replace traditional Banania. “Ban- 
ania is something one doesn’t touch,” Brissy says. “One 
doesn’t amuse oneself by changing a formula that hasn’t 
budged in 80 years." 


LANGUAGE 


Jump-Starting Those Animal Spirits 


By William Safire 

N EW YORK — “What this 
economy needs," The Wall 
Street Journal exhorts, “is more risk- 
taking more animal spirits. A few 
years ago, die investor Warren Buf- 
fett found that “Leadas, business or 
otherwise, seldom are deficient in 
animal spirits and often relish in- 
creased activity and challenge.” 

Not everyone agrees with the 
need for, or the meaning of, these 
annual spirits. “We realty did have 
a genuine bubble in real estate," 
says Richard Syrori, president of 
the Boston Federal Reserve Bank, 
“and it was driven by animal spir- 
its.” He means that property values 
were inflated by overepeculation, 
and uses the phrase in the sense of 
“misplaced optimism.” 

From what vasty deep were these 
spirits summoned, ana why does 
the didifc afflict economists partic- 
ularly? 

“Phys ticms teacfae,” wrote Bar- 
tholomew Traheron in his 1343 
translation of a surgery text, “that 
there ben thre kindes of sp bites, 
animal, vital and natural!. The ani- 
mal spirits hath his seate in the 
brayne, and ... is called animal, 
bycause it is the first instrument of 
the soule, whych the Latins call 
animam.” 

The poet John MU ton used the 
im a g e in his 1667 “Paradise Lost": 
“If ... he might taint / Th’ ani- 
mal Spirits hat from pure blood 
arise/ Writing a few decades be- 
fore Milton, the French philoso- 
pher Renfc Descartes held that 
these spirits were triggered by the 
sight erf a frightful figure drat in 
turn would jolt the nerves “and 
dispose the tegs for flight.” Most 
writers, though, prefer red an ebul- 
lient sense: ohe had high animal 
spirits Jane Austen wrote in 
“Pride and Prejudice" in 1813. and 
Benjamin Disraeli in his novel 
“Coningsby” in 1844 wrote; “He 
. . . had great animal spirits, and a 
keen sense of enjoyment" 

The economists, however, had al- 
ready staked their dans. In his 1719 
“Survey of Trade," Wffliam Wood 
reported “the Increase of our For- 
eign Trade . . . whence has arisen 
all those Animal Spirits, those 
jforngs rtf Rirfms w hiA hasgnaMed 
us to spend so many usDions for the 
preservation of our liberties.” 

Enter John Maynard Keynes, 
never noted for sprightly writing, 
with his monumental “General 


Theory of Employment Interest 
and Money." . 

“Most, probably, of our deci- 
sions to do something positive." he 
wrote in 1936, . . can only be 

ralrm as a result of animal spirits — 
of a spoalanecvs urge 10 action 
rather than inaction, and not as the 
outcome of a weighted average of 
quantitative benefits multiplied by 
quantitative probabilities." Don i 
overlook tins human element, the 
first Keynesian cautioned: “If the 
animal spirits are dimmed and the 
spontaneous optimism falters, 
leaving us to depend on nothing 
but a mathematical CXpCCtaticeQ. 
enterprise wfll fade and me." 

We are all animal -spiritists now; 
the phrase has coca to mean “risk- 
taking, entrepreneurial zed," a wiD- 
ingn*« to roD the dice and opens 
plant when others read the charts 
gloomily. A Syracuse University 
economics professor, Douglas 
Hdtz-Eakin, calk this concept "the 
div iding fine between economists 
who favor the fundamentals and 
those who believe the fundamentals 
may be tainted by short-run swings 
of optimism or pessimism." 

□ 

But what about the time when 
animal spirits are not enough to dis- 
pose our kgs for Bight? That’s when 
another great didifc kicks in: “Prea- 
dent Bush met his economic advis- 
ers.” The Christian Science Monitor 
wrote. “. . . to encourage more 
bank lending to imp-start a stag- 
nant economy.” The Monitor Ekes 
that metaphor, and no wooden that 
is where the extension of die meta- 
phor appears to have begun. 

On March 26. 1982. Peter Grier, a 
b usiness reporter for The Monitor, 
was coverings speech by the econo- 
mist Milton Friedman, Nobel laure- 
ate and guru erf the no-free-hinch. 
According to notes still in the re- 
porters possession. Friedman said 
the recovery’s “absolutely essential 
condition is reduction in the size of 
government. Nothing else will do 
it.” Grier enlivened his copy by us- 
ing a metaphor, and it appeared in 
the newspaper tins way: “*Tbe tri- 
umph of the policy Ronald Reagan 
has been following is that he is mak- 
ing [Congress] talk seriously on his 
t erms,’ Friedman said. Tire presi- 
dent’s policies will effectively Jump- 
start oor stalled economy. “Nothing 
else will do it,’ (re said." 

I asked the reporter, who contin- 
ues to cover business in Washing- 
ton for the newly invigorated Moor 


itor, how be came up with lb® 
historic metaphoric extension. I 
was having trouble with my Honua 
at the time,” he recalls- "Hard to 
Stan, stalling — one day the whole 
engmp £dl out on Massachusetts 
Avenue. Jump-start was on mv 
mind as I went to cover Friedman s 
speech.” 

The compound verb is raging 
through economic reporting and 

co mm entary. “Closing down 

Washington and sealing it off until 
November 1992 like some plagued 
medieval city would undoubtedly 
jump start tire economy,” mutters 

The Wall Sheet Journal, which \ 
much prefers animal spirits to such 
government intervention. Bob 
Dole, tire Senate Republican leader 
in this medieval city, writes, “1 am 
questioning whether any so-called 
tax-cut plan could Jump start a 53.6 
trillion economy. He prefers no 
hyphen. 

Tbe metaphor is that of giving an 

automobile, with its battery dead, a 
surge of electricity that causes a 
spark to start the engine. To do 
this, a jumper cable connects a 
source of electricity through tbe 
de nd battery’s terminals to the 
starter. One sense of jump is “to 
connect,” as a spark jumps a gap, 
malting tire end receiving tire ener- 
gy leap as if to life. (If your engine 
has fallen out and is tying on Mas- 
sachusetts Avenue, however, there 
is little a jump-start can do.) 

Tbe extended metaphor jumped 
into tire language heavily in 1987 
and did not land only in econotn- ^ 
icr. “On/y America can give Euro- 
peanization the jump-start it 
needs," Christopher Layne wrote 
in Foreign Pohcy, using it as a 
noun. In Science magazine; M. 
Mitchell Waldrop wrote of "a 
‘white hole* that so drastically 
pinches tbe curvature of space ana 
time that it can give the new um- 
veree a kind of jump start.” From 
the cosmic to the comical: “In the 
current political parlance,” Eliza- 
beth Drew wrote in Tbe New York- 
er, “tire question is whether [Sena- 
tor Albert] Gore can ’Jump-start’ 
his campaign in tbe South." 

Nobody says revivify, revive or 
revitalise anymore; you rarely hear 
rekindle or resurrect, or even enliv- 
en, quicken or awaken. Resuscitate 
etui remrigorate are dead. Those 
who wish to avoid a chchfc may 
consider animat* but tire spirit is 
weak. 

Her York Times Semct 


PERSONALS 


M I iced you jo oud> no* than I can 
5DV The cho co hle here n mownq 

Btk without yoe. I torn you. C 


INTERNATIONAL CLASSIFIED 


SATELLITE TV 


RMBtA SA7HUIE Mom to St 
Trope*. Eug_or tent Fran lOFF/day. 


Aha 


dreoden Raton More. 


Id | + 3S)* 917B7BiX) Fa 9325447* 


ANNOUNCEMENTS 


ALCOHOLICS ANONYMOUS Enqfafi 
spaakna neetnas doiy. Td PASS 
4634$ 66 a ROME STB 0320. 



For three years now, the “Petits Princes” 
Association has realised the dreams of seri- 
ously diseased children undergoing inten- 
sive treatments. 

In close collaboration with the pcsents and 
the medical team. "Petits Princes" gives the 
child new reasons to fight and In so doing, 
brings him additional psychological support 
as a part of global care. 

Once again an actor in his own life, the 
child, who has worked out and achieved his 
project together with his relatives, will enjoy 
the memory of if and continue to 'live his 
dream'. All this is made possible by sponsor- 
ship. 

What we call sponsorship Is personalised 
actions proposed by our partners to bring 
long-lasting support to the child's morale. 

"Petits Princes" members commit them- 
selves to accompany a child throughout his 
illness. 

For instance. Patrice, who is fond of race- 
courses, receives a wonderful welcome from 
the Me Loren team at the Monaco Grand 
Prix, thanks to our friends of the Lions Club 
Paris Vauglrard-Saint-Lambert. For the first 
time In his life, he discovers the Riviera. For 
two days he shares the life of the Me. Laren 
team. Including off shore crossings to get to 
the stands where well-known professionals, 
now his friends, await him. 

He attends the trials, sitting next to the me- 
chanics and then eats with the whole team. 
He Is introduced to Senna and Berger and 
has the great pleasure of meeting A. Prost 
from the Ferrari team. 

Amazed, he goes back with the Construc- 
tors' Cup, a gift from R. Dennis. 

More than ever motivated to work in for his 
future. Pafrlce decides to go further with 
learning English. For the moment, he is tak- 
ing a training course at the Centre Interna- 
tional de I'AufomobHe. sponsored by its 
management. 

Can you think of something more touching 
than the smile of an ill child who. uncon- 
sciously gives real meaning to the word 
Love, through his happiness. 

Your generosity con make many Petits 
Princes happy. To help them... 

Association PETITS PRINCES 
69 rue Fondary 75015 Paris. 

CCP: 1S7 540 D PARIS. 


ANNOUNCEMENTS 


THE iff ENOW 
AVAILABLE N MANY 
US. CITIES ON DATE 
OF ISSUE 


Now pmfed by satefirte _ 

New Torki the ktamoSord Hero idjn- 
bune ofivr Rjm Miay hum or oAcd 
d*5vtfv m Montanan, mart oreoi of 
La Angela* Mon, PH* 
Son Fniuseo and Wadwgkvi 


s?”- 


MscnsAon avia era no* flown *• 
rod^to Atom, Chcngo. Denver and 


: far speedy aid i 

in ire USA, «J 
TOU. res 
1-800-882-2884 

la Nawr Tarfi , cel 

(212] 752-3890 

or tad* 

! He rat bZ S^ Erib unc- 

850 TW Avenue 
New Y<xi,N.Y. 10022 
Fete 427 175 
toe [7135 7558785 


MOVING 


interdean 

naarunoHUMoms 

KXARBBTMMECAIL 

PARS (1) 39569000 
nkz corf trtam 93742121 


BUSINE SS 

OPPORTUNITIES 


MBMABONU GffSHOB 
COMPANY MCOIfOKAJIONS 
H O MU5S1S0 

GoKprthenm pntoonj wnccs 

mcJjde 1 


terrors c* 
I fen. moS 


ttneta House. 

Sow, Me of Man. 
i ne»ms2«ss 

TU 626352 iWG. Ft* (0624 8Z3W? 


OFFSHORE 

CoMpcm* for el pwpom 
baiting and neu rone. W« offer . 
jsn profe maB l espenwee world- 
node BrotJmrr on request. 

ASTON COflfOiAJtMANAGCMHfr 
1 19, Ped Road, Dcwobv Wo of Mat 
j let 062* 6& 591 fac0C* 625 126 


A WYATT POLISH COMPANY wth 

aartrywids repuraeon & J e tib oiai 
noworfc a seeking rnenefoeturen.' 
tuna mn Far Indoor & Out- 
door SeB-Slontea Sutarctad Beads. 
Offers KtnrtH by bu*w refer- 
•nen 4 no w* TV corawooh 
be ytferrtd. For farther detail 
aensft taneo Onetajnem Dept, 
Td& fa f+48 39121410 MfeXJonw 


US 


CA2S8CAN BANC 

Tm hover l o caon 
No cm ftm body To wrote. 
& 31x000. tor P3j 652-3*43 U! 


USA 


HQXaMAHCEtKn 

ProMd FraxtjMdafets 
'FAX; 31-10-47/2430 


HONG KONG COBP, 5415. Amd 
a* sm St Ud 701 35 Queen; W, 
HX refffiZ-SZSXTZFdn; 8SZM02I7. 


BUSINESS SERVICES 


IOWON JtEOflBS BOND SUffl. 

Mol, Phone, ft*. Tele*, Conference 
ran Cd&l^PMlFZTe 2O0XL 


BUSINESS TRAVEL 


REAL ESTATE 
TO RENT/SHARE 


GREAT BRITAIN 


£347«hr 

taunr flab betide Harrock. From 09 
in Ket ei i gta i. Odvidge A pa rtnen b 
Teb 71] 835-1611 Fa* (ft 1 3734036. 


MONACO 


RMOPAllTY OF MONACO 

SUfBB 4/ 5-ROOM APAtTMCKT 

For rto m a prosbgiaoj 
rpadento todtfcig dare to flw 
tea and beaches, J08 SQM, in 
parted Me enrapomd of □ doubfe 
Swinq room. 3 bakoom, 2 bdhroocm, 
a fu#y equipped kschen. 3 
2 perteng ipoces, view of Cep 
Matin mid Medbenara. 

feir hither (fetefe |deam context 

AGEDI 

Ufleafanto 
7 er d 9, Bd dm Mato 
MC 98000 MONACO 
Teh (33} WJSOdAOa Tefe, 4TMI7 MC 
Foe (33) 9158.19X2. 


PARIS AREA FURNISHED 


AGENCE CHAMPS ELYSES 

often high dem aportraertj 
6 nufl, end more 
NBflUT, flaefcx FFA800 
MQNTPAXNASSE, 2 ,aorm. partt^ 
FF7^00 

MONTAIGNE 2 <oa». HWOO 
UtOCACetOJ/t roans. FFuJXD 
AUTEUR 2/3 mere perifeo. fflSJOO 
AUTEUI 5/6 rrxxro. F2Z500 
15M. «EW 5EWE 5 ram. FF2Z500 


. . 5 rooro. FTaOOO 

FOOI 3 roam FF27.500 

(1)42 25 32 25 


A »4CE CHA MPS &YSg5 

Ortas apartmenb ntamuw 6 monte 
17*; Moto; State F7fl» 
— ■ fwoo 


1Mb Same <ne w 5 roore 1 
IMi Auteui: 5 roono: F2 
IMi Foeto 3 roam, pedant TZTflJO 

TB: [1] 42 25 32 25 


RATOTH 

BTO -TOWBUH 
EXPO POKTE DE VBBAX1ES 
from onto to fern room dehsro opat- 
- od ad serviced, 

. or iimnMy 
Txttaf ivuiucAcn. 
053453*5 Tcfl Free 
am *6 75 62 20 


o2< 


Id/koH Ore Premier* TnnAn 
n OnMt/AaBoia.'Afm/I'fa. & So. 

! America. Sow to 50!L No cou- 
) pens no reftidiaa. I m pe nd Cofede ■ 
I U 51A34I-72Z7 Fw 51*3*17998. 1 


74 DUMPS ELYSES 

IiE CUUUDGE 

FOK 1 WHX Oil MOKE 
Kdi das state, 2 cr 3^oom 
ranee, RS.Y EQUPfS) 

IMheXATE EE5GTVATION5 

Tab (1)43 59 07 97 


mteuibs 

UTMNSHBVnmSW) BBfTAlS 
FIATS t HOUSES FOR 1MB 
31 nm de Moreeou, Few BtL 
Teb (1) 45 83 17 77 


AGBKZCHAMF5BY5S 

Often down » resdetoid oea 
from 3 mortto ormen. 

T«b M]4225 32 2S 
fsc}n4L4U7V0* 


PMB SBWBU. Funrohtd sfute & 
fins 1 VKBC TO2VWS. ijCrtd 
ftw Tef: PI *7538)81 Fte twM 


LATH QUAITH - SHOD IBM. No 

feta Tefaftont feavAUd 
OB 91. Foe (1)43545798. 


StSti 


EMPLOYMENT 

EXECUTIVES AVAILABLE 

RNANOAL OOKJOt, American 
MM vnfli eurrieno in <4 aspects of 
cadi mewym uuarfs pa^robfe/ 
rece^rotat end prepmition of 
financial tfUfemeto seeb iteastina 

Pi ortfl trade naxd. W4 tq 
to rotoafc. Some FrencK PrewxoK 
Irveda 

GENERAL POSmOSS 
WANTED 

EXCffnONAL fdCH WOMAN, 27 
yeas aid, Free to trota, seeting lab 
as PJl I* toil PJ 40 B 71 78. 

AUTOMOBILES 


AUTO RENTALS 

WT FROM DOGI AUTO 
WW»D:FYST5 

S7KW. OfTBt - 7 DAYS: H= 900 
PARS THj pi 45 87 2704 

AUTO SHIPPING 

TXANSCA1 17 or de Friedarf, 7SXB 
Pais. (1) 42256444. Hce 9321 3K0. 
Antwerp 233 9985 Cams 9339 4344 

AUTOS TAX FREE 

TRASCO BEMB1 Meredm + And 
Armored cos & totewd fcncwinw 
from Pock. Stadw 36, D-2820 
Bremen 77 Germany. The 24662*. Fme 
0421/630205. Teh 0*21/633044. 

LEGAL SERVICES 



LOW COST FUGHTS 


ACCESS VOYAGES 

OomWm KeendTrip 
New York FTlOo F2295 

lee Angeles F213S F4290 

Meta FI 785 F3*10 

Watanrtor 1293 F2565 

FI 210 FT*® 

Ro de icmero F3380 F5T70 

Auitote F485 F7885 

top* F4360 F7^ 

London 7595 W3 

and net dtatam — 
Dbcoum on Id & tunes dan 
t te tubjq to roorfScotoa 
Fetittoe noy ocofy 
Teb 1-40.13-Q2.02 A T-Sjl A494 
For 1-45 OS 83 35 
4 iw Fioro Leecet 75001 Ptfe 
Mnbo - AST Chntofef Lee ffetoe 
(Uc. 175.1 HJ^mdcto) 

ACCESS H LYCHS 
Tore Cretfe LjronndL 129 roe Seneer* 
690Q3Lytw.T*?fl78d3ff77 

Beak now by pfeana wtb awSt card 


UJWBT AX FA«S ond ap to l 5W 
tew* in TOCs of Nofeb »crid«i de 
•Ah the S60 Eiwpecm Trayd Nth 
worit Cod. F« prTffl 082271, Ceb 
-T 6226*73 or wrbe ta E1K 
ft* 30, NL1D12 U Atoentan. 


WODDWOE stbeduied depot** a 

to lowed no dm* econoery 

oirfere. Gedi cards pottbfe. Tet 
Pan (1142W10 81 FaxTS56 2S82 


DA&.Y FUGHtS A T LpWg TWJB to 
apy raoior Norti Awricon Bwl ttfpcvt. 

Tet ton (33-1) 47 04 57 51. 


Pag* 1! 

. FOR MORE 
CLASSIFIEDS 


For investment infonnalion 

read THE MONEY REPORT 
every Saturday in the IHT 


The IHT Personalized 
Pocket Diary Puts 1992 
Right Into Your Pocket 

Year after year — even at a period when 
diaries abound — the International Herald Tribune 
flat, silk-grain leather diary is the hit of the season. 

Ingeniously designed to be thinner-than-thin, it 
still brings you everything. . . including a built-in note 
pad with ahvays-avatiable * Jotting paper”. Pius 
there are conversion tables of weights, measures and 
distances, a list of national holidays by country, a 
wine vintage chart, and many other useful facts. AU in 

this incredibly flat little 
book that slips easily 
intoapockeL 

The perfect gift for 
almost anyone .. . 
including yourself. 

Please allow three 
weeks for delivery. 

• Rich black feather. 

•Gfli metal comas. 

• 8x I3an(5%x3in.). 

• Quantity dsccums. 

• Plenty erf space far 



r cck-at-e-glance formal. 

• KoanaEzed with gold initials 
(op io 3 at no extra cost). 

• Indudes a removable 
address book. No need co 
re-wine your most imfxjrtam 
pbcKic number^— the 

into 


next year's diary. 

> Nctqpmer sheets fit on 
tire back <rf tire diary. Refill 
sheets inducted. 


. — Kcralb^aali tribune.- — 


I 


Karen Diot, 

181 Ave. OL-de-GauIfe. 92521 frfeuflty Cedex, France. 

370651 



jects Diviaon, 

. Veil 

or fax to: (33-1) 46 37 1 

is by craft card only. 


— — — — ■ ■ "Ota |ta*r k#J >■< lft 

mend) francs. We z^ret that checks m oarer cuaendes cannot 
be accepted.) 30-12-91 

Please send me 1992 fflTT Pocket Diaries. 

Price indudes initials, padring and postag e in Europe. 

1 - 4 diaries 175 FJF. (VSS29 jSO) each . 

5-9 diaries 165 FJ 7 . (U5527JQ) each T- f n , 

10-19 diaries 135 FF. (USS2250) each I L_l I 

i 7 Addttiaial postage r~\ Check here for defivoy 
r~ FrUP?pe I— I outside Fmw» hy reiaMerad 

35 FJF. (U.&S6) or certified mail: 85 FF. (U^$14) 

Please charge to nty crafitcant 
Qacck Daukx QfiBocaid DlXons CMastnCard Ovaa j 


Card No., 
Exp. date. 
Name. 


Address. 


Gty and Code. 


| Coremy ' | 


* 


Imptimi par Offprint, 73 me de rEvangjk, 75018 Pais. 







